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BILLION  BUSHELS 
GRAIN  ESTIMATED 
PRAIRIE  HARVEST 


I  At  The  Lookout  j 

new~p’roblems 

FOR  BUSINESS  IN 
MONTHS  AHEAD 


Reduced  Purchasing  Power, 
i  Tightening  of  Priority  Con¬ 
trols  .\re  Imminent 

I  LABOR  SHORTAGE  ACUTE | 

Non-VVar  Plaints  Will  Have  to 
I  Release  More  Workers — Pro¬ 
fessional  Agitators  Bolder, 
Inter-Union  Issues  Revived 


Steep  Rock  Financing 

Deal  Breaks  Down 


Toronto.  —  A  break-down 
announced  in  negotiation.'; 
between  Steep  Rock  Iron 
Mines  Limited  and  the  Cleve- 
land-Cliffs  Iron  Co.  for  finan¬ 
cing  of  iro-n  deposits  of  form¬ 
er  company  in  the  Rainy  River 
Di.strict.  Presiident  D.  M.  Ho¬ 
garth  .<!tate.s  terms  of  revised 
offer  are  not  considered  satis¬ 
factory. 


New  York  Buying 
Responsible  For 
Car  Shares  Rise 


Threat  of  reduction  in  po.ver  That  Accumu- 

oebverios  for  non-war  industrial  ,  .  _  .  .... 


I  uses,  increased  aggressiveness  of  laDon  On  I  .S.  Account  Not 

;  labour  agitators  in  factories  includ-  Act  Finished 

I  ing  war  plants,  impending  further  - 

I  re-iuction  ,n  purchasing  power  of  gjg  TORONTO  MARKET 

the  Canadian  people,  as  result  of  _  _ 

,  ne\.'  taxes  and  plans  for  another  gpecini  Correspondrnr. 

!  nar  loan,  drains  on  rash  to  meet  Toronto.  Toronto  has  been 
'  heavier  fa.x  inroad.s  and  to  carry  taking  particular  interest  in  the 

_ _ _ affairs  of  the  Canadian  Car  and 

out  war  ront  acts,  governmen.  r-  j  .u 

_  "  Foundry  Company.  During  the 

warning  that  over  25.000  workers  lecpnt  activity  and  advance  in  the 

•  would  be  needed  in  the  months  preferred  and  common  slock.s  of 

.ahead  for  the  militarv  services  and  the  Company  it  was  a  well  known 
war  plants  and  it  will  be  nece.ssary  '''oronfo  house  that  handled  a 
,  ,  ,  great  proportion  of  the  buying 

In  obtain  fhe.se  workers  laige>  orders.  While  the  source  of  the 

from  present  non-war  tasks,  h.ave  buying  was  held  eonfldential, 
been  among  problems  facing  bu.si-  i  other  houses  close  to  the  market 
nc.s,s  and  indu.stry  this  week.  i  inclined  to  the  view  that  the  bulk 

,  e  -  :  of  thp  ordcr.s  and  accumulation 


West  Is  Exhuberenf  on  I'rop 
Prospects  With  Conditions 
Best  Since  192S 

LATE  GROWTH  CORRECTED 

Special  t  orreepondence 

Winnipeg  —  Not  normally  disposed 
fo  describe  the  crop  outlook  wiih 
exiravaganf  language,  the  West  in 
the  present  stale  of  ii.s  exuberance 
is  finding  it  difficult  to  avoid  super¬ 
latives.  Not  sinc''  1928  have  the' 
P'airics  seen  anything  like  condi- 
I  ons  as  they  ate  this  summer.  Many 
arc  predicting  that  the  West  will  I 
raise  over  a  billion  hu.sliels  of  grain 
this  year.  Despite  the  fact  that  the 
V  heat  acreage  is  reduced  to  conform 
"iih  the  federal  government's  pro¬ 
gramme,  the  crop  gives  promise  now 
of  attaining  bumper  proporiion.". 

Up.,  to  this  past  week,  abei^ii  the 
only  seriou.s  complaint,  v  as  that  the 
crop  was  late.  La.si  vyeck  particular¬ 
ly,  warm  weather  appeared  on  the 
prairies,  and  the  resultant,  growth 
was  astounding  to  many  old  limn 
"esierners.  .'loi.siure  conditions,  of 
course,  were  dose  to  the  idea',  and 
it  only  needed  normal  .July  weather  j 
to  bring  the  grain  along  with  a  ru.sh.  ' 
At  the  present  lime  thn  piairics  a'c 
fast  making  up  for  the  dcla.\  rc.^uli- 
ing  fiom  the  abnormally  cool  June 
period. 

Uhth  the  stand  unusually  hea\y 
and  the  grain  well-rooled  and  slur-  ; 
d,' .  the  pull  on  the  reserve  moisture 
wi'i  be  considerable  during  the 
next  month.  Fortunately  nice  light 
rains  s  ■  cpi  the  prairies  last  week, 
.'••ustaining  the  favourable  condiiion.s.  | 
hut  it  is  rather  loo  much  to  c.xpcci 
that  the  period  from  now  unlil  hal¬ 
ves:  will  be  punctualcd  with  all  the; 
rams  that  the  grain  v.ou'd  appear  ■ 
to  need.  Anything  approaching  this 
condition  will  assure  a  bumper  croji 

Optimism  Almost  IMonofonous 

tlcncrally  the  crop  summaries 
w  hich  arc  appearing  in  the  V.'osi  are  : 
monotonous  in  their  optimism.  Thus  I 
in  the  last  Winnipeg  Free  Prc.ss  crop 
rcpo.l  not  a  single  disiriel  in  rite  ' 
w  hole  of  the  West  recorded  deficient  | 
moisture  conditions.  Bad  luck  fro.m 
now  till  the  middle  of  .'Xugusi  v  ouid  ! 
ha\e  the  effcci  of  reducing  ilie  yield 
but  it  j.s  difficult  to  foresee  anything  \ 
but  a  huge  crop  with  the  immea.s- ' 
urable  benefits  it  wid  bring  to  the 
pt'airies. 

.No  matter  what  happens  now  the 
fodder  crops  are  assured  of  being 
bountiful  and  quite  adequate  lo  the 
growing  requirements  of  ilie  prai¬ 
ries  during  the  critical  war  period. 
In  the  many  regions  which  have 
gone  heavily  into  hog-raising  end 
datryir.g  to  meet  the  demands  of  the  ; 
times,  this  is  an  immeasurable  boon  I 
and  will  sustain  the  heavy  produc-  j 
tion  on  the  prairies  for  at  leasd  an¬ 
other  twelve  month.'.  , 

Fast  week  the  price  of  cattle  on 
western  markets  took  a  tumble. 
Good  sieers  have  dropped  about  2'v 
rents.  There  is  of  course  a  normal 
seasonal  drop  about  this  lime  of  year 
as  the  grass-fed  cattle  are  coming 
toward  the  market,  but  the  drop 
does  not  usually  apply  lo  grain-fed 
animals  to  the  sa.me  extent  as  this 
year.  Livestock  authorities  say  that 
Continued  on  page  4 


ness  and  industry  this  week. 

The  renewed  boldness  of  profes¬ 
sional  labour  agitators  has  been 
particularly  disturbing.  Following 
several  strikes  in  war  industries, 
which  were  disrupting  even  though 
I  short-lived,  seriou.a  trouble  and 
^  strike  threaf.s  have  developed  in  sev¬ 
eral  more  war  plants,  with  source  of 
much  of  the  trouble  apparently 
nothing  more  than  rivalry  between 
competing  union  factions.  In  th? 
shipyards  in  British  Columbia,  which 
are  vital  in  the  important  effort  of 
building  transport  facilities  to  carry 
Canada's  war  production  to  battle- 
fronts,  it  has  been  found  necessary 
by  the  government  lo  appoint,  a 
special'  commission  to  deal  with  an 
organized  minority  labour  group. 
Labour.  I’ower  Shortages 
Becoming  .More  Acute 

To  business  and  indu.stry.  th? 
growing  shortages  of  supplies,  and 
priorlly  complications,  are  develop¬ 
ing  info  a  real  headache.  In  addi¬ 
tion  to  the  government  restrictions 
on  employment  of  additional  work¬ 
ers,  some  form  of  compulsory  iran,- 
fer  of  workers  from  "non-ess-ential" 
industries  appears  to  be  taking 
shap'’.  In  addition  to  present  proh- 
lem.s  in  getting  raw  materials,  there 
will  he  a  new  problem  of  getting! 
electric  power,  shortl.'.  in  central  j 
Canada,  until  such  lime  as  addl- | 
lional  elect ricily  production  facili-  j 
tics  arc  completed.  i 

To  business  and  industry,  the  new  j 
taxes  mean  not  only  necessity  for  I 
maintaining  larger  cash  reserves, 
and  limiiallons  on  profits,  but  the. 
inevitable  effect  of  reduction  in  con¬ 
sumer  purchasing  power.  When  th''! 
new  rales  on  individual  incomes  are  j 
, applied.  Canadians  generally  will 
have  to  reduce  further  their  living 
standards.  Large  individual  incomes 
are  a  thing  of  the  past  the  $25.- 
009  maximum  incxmie  cried  for  by 
rabble-rousers  already  is  a  reality. 
In  addition,  tlie  .small-income  Cana¬ 
dian  will  he  unable  to  pay  his  new 
ta.x's  and  subscribe  for  the  forth¬ 
coming  V  ar  loan  and  have  much 
purchasing  power  left,  except  for 
“es.'entlals." 

U.S.  Wage  .and  Price 
Ceilings  Threatened 

The  problem  of  maintaining  the 
new  government  regimental  .on  of 
living  habits  and  working  habits 
is  siiovving  evidences  of  becoming 
increasingly  difficult.  In  the  L'niied 
States.  Washington,  vvith  another 
Congressional  election  near,  appears 
reluctant  to  be  very  stern  about 
wage  and  pr'ce  eeiling;-.  .\lready. 
a  loophold  in  the  wage-freezing 
measure  is  threatened,  with  possi¬ 
bility  of  wage  increase.s  in  the 
“Little  .Sice]''  industrial  group  .41 
1  Continued  on  page  .’1'  | 
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had  been  for  American  account,  «iir, .  .,i  .-.ew  rxiuKr, 

According  to  some  important  |  The  new  tax  rates  will  have 
interests  close  to  the  sudden  and  affect  on  company's  tax  pa.vn 
spectacular  activity  in  the  Car  '  so  far  as  is  now  apparent .  In 
securities  it  was  ’  believed  that  ;  of  relatively  good  earnings  d 
I  these  American  interests  were  ,  the  19.'’.6-39  ba.se  period,  the 
j  anxious  to  try  the  market  out  pany  docs  not  come  under  tin 
with  a  view  of  seeing  how  much  ce.ss  profits  tax  a.sscssmenls. 
j  stock  could  be  gathered  together  I  with  various  ad.iustments  and 
I  around  current  levels.  It  is  claim-  '  ductions  this  year's  tax  bill  ma; 
i  ed  here  that  these  American  m  '  be  very  far  from  that  for  1941 
I  leresis  have  a  plan  in  mind  to  !  At  least  75  per  cent  of  the 
I  gradually  acquire  control  of  the  pany's  production  i.s  now  g 
company  now  that  its  •aerations  direrlly  or  indirectly,  for  vv  ar 
have  become  so  successful  in  the  po.ses.  One  of  the  biggest  cus 
aircraft  industry  as  veil  as  in  the  ^  ers  is  the  automobile  industry, 
original  line  of  car  building.  It  j  engaged  almost  entirely  in 
must  be  remembered  that  .Am-  |  production.  The  Navy  and  < 
crican  Car  *  Foundry,  for  a  long  ■  mildary  branches  also  are  in 
time,  held  a  large  block  of  the  tant  users  af  asbestos. 

■  securities  of  Canadian  Car.  but  f  Becau.=e  of  importance  of  a 
sold  it  out  lo  a  Canadian  group  los  in  the  war.  the  company 


ASBESTOS  CORP.  I 
PROFITS  STEADY 
DESPITE  TAXES 

Company  Likely  to  Earn  Pres- ' 
I  ent  Dividend  Rale  Safely 
1  This  Year 

SALES  AHEAD  OF  1941 

Shipments  To  U.S.  Up  —  Most  i 
of  Production  For  War  Pur-  i 
poses  —  Priority  Ratine;  Ini 
Getting  Supplies 

Sales  of  As'oesto.s  Corp.  to  date  ; 
this  year  are  slightly  better  than  ! 
in  first  half  of  la.sf,  year,  vviih 
presen'  prospects  that  business  for 
the  full  year  vs’ill  shovs’  a  fair  im¬ 
provement. 

Business  this  year  has  been  run¬ 
ning  more  evenly  than  has  been  the  ! 
rase  in  most  previous  years,  'v  hen  I 
bulk  of  shipments  were  made  in  i 
the  summer  and  fall  months  while  i 
SI.  Lawrence  navigation  was  open.  | 
In  part  the  ste.adier  sales  this  year  I 
has  been  due  to  the  fact  that  the 
United  States  has  now  become  re 
I  latively  more  important  a.s  a  buyer, 
j  and  this  market  takes  shipments 
throughout,  the  year  steadily.  I 

I  As  regards  earnings  outlook,  it  is 
probable,  barring  some  unforeseen 
adverse  development,  that  present 
rate  of  dividend  payments  (Sl.2n  a  i 
j  year,  comprised  of  regular  quarter  j 
I  dividends  of  20  rents  and  extras  of' 

I  10  cents)  again  will  he  safely  cov. 
ered  by  profits  tb  s  year. 

Affect  of  New  Budget  I 

I  The  new  tax  rates  will  have  little 
affect  on  company's  tax  pa.vments. 
Iso  far  as  is  now  apparent.  In  view, 
of  relatively  good  earnings  during^ 

!  the  19,76-39  ba.se  period,  the  com- | 
pany  docs  not  come  under  the  e\- 
ce.ss  profits  tax  a.sscssmenls.  and 
I  with  various  ad.iustments  and  de¬ 
ductions  this  year's  tax  bill  may  not 
!  be  very  far  from  that  for  1941. 

!  At  least  75  per  cent  of  the  com¬ 
pany's  production  i.s  now  going 
directly  or  indirectly,  for  war  pur- 
po.ses.  One  of  the  biggest  custom¬ 
ers  i.s  the  automobile  industry,  row 
j  engaged  almost  entirely  in  war 
I  production.  The  Navy  and  other 
'  mildary  branches  also  are  impor- 
I  tant  users  asbestos. 

I  Because  of  importance  of  a.shp.'- 


some  years  ago.  i 

.4ccording  to  market  interests  ' 
the  buying  of  the  Car  securities  i 
might  be  renevved  any  time  be¬ 
cause  it  i.s  believed  there  is  a 
fairly  large  amount  of  the  rom-  ; 
mon  stock  in  brokerage  hands, 
and  much  of  it  might  readily  conic  i 
nut  on  any  marked  advance.  Car  I 
preferred  on  the  other  hand  is 
largely  held  by  investment  trusts  , 
and  estates,  and  only  a  limited 
amount  would  be  secured  at  any¬ 
thing  rke  current  prices. 

For  years  Montreal  was  re¬ 
garded  as  the  main  market  for 
Car  securities,  and  it  wg^v  on  thi.; 


I  tinues  to  receive  priorities  in  the 
I  matter  of  supplies  and  various  ia- 
i  teriaLs.  Thus,  to  date  there  tas 
been  no  difficulty  because  of  t- 
lime  restrictions  in  obtaining  equip- 
;  ment  and  other  supplies  needed  for 
efficient  operations. 

I  Earnings  increase  Possible 
^  Last  vear  Asbestos  Corp.  repo"!- 
ed  profits  of  $1.24  a  share  on  the 
;  600.000  no-par-value  common 
shares  outstanding.  or  slightly 
above  dividend  requirements  of 
.'51.20.  .4ccording  to  present  indica¬ 
tions,  current  year's  earnings  mav 
be  at  approximately  same  level,  and 
possibly  slightly  higher.  Final  earn. 


account  that  .spec^l  significance  ,  ■  ,!iowing  is  likelv  to  depend 
was  given  to  the  Toronto  devel-  ^on.^erablv  on  variou.s  write-offs. 


FURTHER  GAIN  IN 
WALKER  EARNINGS 


Net  For  Third  Quarter  S2.29  A 
Share  Against  S2.17  Last 
Year 

Net  profit  equal  to  $2.29  p^r 
share  on  the  724  004  common 
shares  outstanding  is  reported  by 
Hiram  IValkor  -  Gooderhani  & 
Worts  Limited  for  the  third  quar’.er 
of  the  company's  current  fiscal 
year,  or  the  three  months  «nded 
May  .31.  1942,  compared  with  ,S2.17 
a  share  for  the  corresponding  qj.or- 
ter  of  the  precerling  year.  Net 
profit  for  ihe  first  nine  months  of 
the  year  of  $6.40  per  share  com¬ 
pares  with  $5.94  a  share  for  similar 
period  of  the  year  before,  The  :n- 
cfcase  in  profits  for  Ihe  quailer 
and  nine  months  is  after  maxing 
provision  for  substantially  higher 
income  and  excess  profits  taxes. 

Profit  from  operations  for  MiCi 
Ihree  months  ended  May  31.  1942.  : 
of  $4,457,831  compares  with  $3,-  I 
6,36.421  for  Ihe  quarter  ended  May  | 
31,  1941.  Other  income  of  $18.1,59  j 
brought  Ihe  total  lo  $4.475  990.  aid  i 
after  prov  ding  depreciation  of 
$248,609;  debenture  interest,  dis¬ 
count  and  expense  of  $189,543; 
bank  interest  of  $12,019,  and  ic-  | 
come  and  excess  profits  taxes  of  j 
(Continued  on  page  12>  ‘ 


In  the  past  company  has  been  con¬ 
servative  in  its  accounting  policies, 
deducting  heavily  for  reserve.* 
Financial  position  also  probably 
will  be  improved  further.  At  the 
end  of  last  year  working  capital  [ 
wa.s  $2,894865. 


Experiences  of  War  Have  Resulted 
In  a  Union  Government  Of  Sorts 

Conscription  and  Disaster  in  Lihva  Have  Divided 
Parliament  Into  Aggrc.ssive  Mar  and  Moderate 
Groups  —  f^remier  King  Draws  to  Support  of  His 
Government  Antes  of  Many  Who  Dislike  Him 
Personally  and  Politically 

By  it: .MFC's 


Ottawa.  —  The  fires  of  dissent  have  burned  low.  as  pari  ament  gets 
ready  to  finish  cooking  its  full  course  of  legislature  True  the  flames 
might  only  be  smouldering,  and  may  need  little  to  bring  them  to  whit'’ 
heat  again.  Yet  for  ail  the  talk  of  dissent,  there  is  .something  here 
closer  to  union  government  th.mi  mo.st  people  real  ze.  F.venis  as  far 
apart  a.s  Quebec  and  Libya  have  tended  lo  create  a  national  government 
of  sorts  in  Oil  aw  a. 

A.s  to  Libya,  it  is  a  case  of  disa.ster  providing  a  common  bond.  In 
the  case  of  Quebec,  that  province  i.s  revealed  to  be  out  of  step  with  tho 
realities  of  life,  in  not  recognizing  what  i.s  going  on  in  the  wor’d.  The 
blunt  truth  i.s  that  the  only  place  in  this  world  where  .\ou  are  likely  to 
f  nd  pre-Dunkirk  complacency  is  in  Quebec. 

Now  the  total  effect  of  Quebec's  insouciance  has  been  to  mould  tho 
rest  of  Canada,  irrespective  of  political  belief,  into  more  or  le.ss  on? 
political  body.  True,  the  Tories  don't  lik"  King,  and  no\er  will  in  a 
month  of  Sundays,  and  they  arc  follow  ng  his  lead  only  with  sulkmess  - 
but  they  arc  following  him.  The  ('.  C.  b'.  waiTT  conscription  of  every¬ 
thing  else  as  well  as  man  power,  an  I  although  they  Just  a'oout  got  it  m 
the  budget,  they  voted  against  him  on  Bill  SO.  How  thoy  can  square 
themselves  w,th  their  con.stiliionls  on  this  will  roma  n  to  'oc  .seen  They 
say  the.v  have  their  eyes  on  Ihe  .'Saskatchewan  provincial  election, 
allegedly  in  the  offing,  and  where  a  quasi-isolal  onisl  attitude  exists 
among  the  fore  gn-horn,  and  that,  therefore,  the  vote  at  Ottawa  is 
with  an  eye  on  distant  horizon.s. 

'the  Social  Crcdilers,  while  “oul  of  this  worl.d''  in  money  matters, 
never! hele.ss.  cannot  sc?  Quc'ncc  getting  its  way,  and  so  lhe\  I  ned  up 
with  King.  'I'hu.s  we  had  ne.nriy  b\erybod.v  oufside  Que'oec  voiing  for 
Bill  80,  even  though  it  jS  far  from  the  quic.k  action  some  would  like  fr-i 
see. 

#  ♦  * 

Those  who  look  at  these  things  from  a  different  angle  are  hound 
to  give  King  cre-dit  -  even  while  they  don't  like  h.m  -in  that  h’  has 
been  clever  enough  in  de.sign  a  policy  which  forces  p\rry  bo,d_\  lo 
support  him.  Who  but  King  could  get  people  who  hate  him  to  vole 
for  h'.m? 

Putting  the  crowning  touch  on  the  pro-go\crnmcnt  swing  of  course 
\sas  Ihe  rout  in  Libia.  This  wa.s  evidenced  in  the  budget  debate.  It 
folded  up  after  a  record  sliort -i im-’  of  two  and  a  half  da.v.s.  .\o  one  had 
tile  heart  of  harangue  long  with  news  like  tliat  coming  in  the  wake  of 
Rommel's  triumph  Libia  hung  like  a  hcaiy  pall  over  the  Commons 
for  days,  and  thus  the  hudg'i  d. vision  came  .s.iiftly.  Only  the  die-hard 
.N'ationalist.s  and  Quebec  exhibitionists  voted  again.'!  Ihe  government, 
plus  six  g.ambl.ng  C.  C.  F-ers,  Rut  the  result  Just  the  same  wa.s  an 
indication  that  Canada  had  in  effect  a  national  govcinment.  even  though 
in  theory  there  were  still  four  parlies  with  .'omc  odds  and  ends. 

Now  the  same  thing  was  revealed  on  the  conscription  dc'oatc,  mcn- 
t.oned  above.  The  plain  fact  i.s  that,  more  by  necessity  than  anithng 
ei.'c.  wc  have  attained  a  national  govern.mcnt  of  sorts.  “What  sort?" 
ejaculate  some  of  the  more  Ton  di-hards.  Well,  it  may  not  he  the 
Toronto-inspired  and  directed  affair  that  they  would  wish,  hut  on  Ihe 
other  hand  it  is  a  government  which  for  all  of  its  faiili.s.  s  moving 
in  the  direction  of  total  i,  a.'.  That  is  going  in  the  right  direction  is 
all  lo  the  good,  even  thougii  it  is  to  some  approaching  total  war  c.'a'o- 
11  i.se  rather  than  at  a  brcalhl'ss  gallop.  If  .vou  run  loo  fa.'!  in  politic.s 
a.s  in  life,  ion  leave  too  many  behind.  'I'herf's  a  lot  |,a  be  said  for  the 
tortoise  afci  all.  He  got  there.  .Mackenzie  Tortoise  King  js  on  his  nay. 
*  *  * 

Now  then,  perhaps  .lou  would  like  lo  know  how  King  cam?  lo  swing 
in  that  eleventh  hour  and  fifty  ninth  minute  dca  of  going  to  parliament 
aga'n  'nefor«  con’.cript'en  is  'un  fait  accompli'.  Perhaps  you  would  like 
to  know,  and  so  would  I.  Rut  I  have  hoard  something  which  make.s 
.sen.se.  and  .sounds  plausible.  'I'he  story  is  that  King  had  told  the  cabinet 
that  he  11  a.s  going  to  haie  another  debat.'  on  conscription  before  it 
finall.v  cam'’  to  pass.  This  apparently  was  one  of  the  better  guarded 
canincl  secrets  up  till  now.  Rut  then  the  groat  .lohn  W.  Dafoe  pas-ed 
thus  way.  It  was  he  who  bra, n-l rusted  a  hit  iih  Ic  here,  and  pointed 
oul  that  while  a  second  debat'’  would  he  unlhinkahlc.  a  vote  of  con¬ 
fidence  would  not.  King  sn  v  in  a  flash  that,  this  wa.s  the  an.sivcr  to  a 
celibate's  prayer,  and  ran  it  into  his  wor.dy  speech.  Thus  we  got  the 
lolp  of  conl'^ence  pledge  before  conscription,  w  hile  the  pro-conscr  p- 
tlonists  squirmed. 

Rut  li  e  got  more  than  that  oul  o,f  Dafoe  Ci  erar.  who  is  the  Dafoe 
nominee  in  the  cah'net  unle‘«  the  widter  is  Hiroh.to'.s  nineteenth 
daughter,  was  worried.  He  rather  .seemed  lo  he  an  ant i-conscripl ioni.st 
when  he  ma.de  hi.s  Bill  SO  speech,  and  all  along  Well,  he  now  is  with 
the  Ralston-Macdonald  crowd,  and  nas  left  the  Thorson-Gardmer  axis. 

Continued  cn  page  4 


Canadian  Business  Looks  Ahead 


IT  IS  one  of  the  coincidences 
which  makes  ours  a  difficult  era 
that  the  c.inicism  with  which  we  arc 
aflicted  or  of  which  we  may  boast 
— does  not  preieni  u.s  from  thinking 
along  very  traditional  lines  when  iie 
review  eveiwday  concepts  of  econom¬ 
ic  and  political  [ife.  It  is  perhaps  the 
genius  for  contradictions  with  which 
the  present  economic  generation  is 
endowed  which  permits  us  lo  trans¬ 
late  every  new  development,  even  if 
it  is  beyond  our  control,  into  lerm.s 
which  make  it  acceptable  not  only  lo 
our  analytical  faculties  but  also  to 
our  long  cherished  notions  that  we 
shall  always,  no  matter  what,  have 
Ihe  fina]  word  in  determining  what 
stand  to  take  on  any  economic  prob¬ 
lem  that  may  arise, 

There  are  .sufficient  reasons  to  be¬ 
lieve  that  the  social  and  political 
isolationism  with  which  the  uorli 
has  played  during  Ihe  past  ten  years, 
and  w  hich  was  but  a  degraded  form 
of  the  national  super-egotism  that 


Investment  Securities 


M<^Leod, Young, WiiR  &  Co. 

LIMITED 

S76  Sf>  Jomet  Street  West/  Montreal 

fetcDho?'  HA'bour  ^761 

at  MmMal,  Ottaua,  Hami/tfr,  Lsndm. 

CamsfffiJtnt]  in  N*K'  anj  Lmdm,  England. 


Save  Now  and  Benefit  Later 

Every  extra  dollar  vou  save  to  invest  in 
more  A'ictory  Bonds  accomplishes  two  vital 
objectives. 

It  helps  to  provide  moner  that  Canada  «o 
urgently  requires  for  war  purposes.  It  utU 
also  build  up  for  you  an  after-the-war  reserve. 

ATe  will  gladly  fill  your  order  for  Victory 
Bonds.  Write  or  telephone. 


360  St  Jmm  StnH 

Montreal 

TeL;  Harbour  il3I 


Wood,  Gundy  &  Company 

Limited 


Fifth  of  a  Serie.s 

By  Edward  ('.  Erll 

c  '  found  its  highest  expression  in  the 
a  '  fifty  icars  following  1871,  has  been 
?  I  thoroughly  discredited.  But  unfor- 
t  jlunately  thete  is  no  justification  I'l 
I  beiieve  that  a  similar  understanding 
e  with  regards  to  economie  rclalions 
-  ha.s  become  disseminated  throughou: 
?iall  the  componenl.s  of  the  various 
1  j  economic  structures. 

®  j  The  play  of  force.-,  only  a  few  of 

■  j  11  hich  are  under  direct  or  indirect 

control  and  supervision,  is  of  (  oursc 
"  1  being  recognized  more  widely  as  the 
war's  I  nmifications  aic  .spreading 
^  1  hut  there  is  prerious  little  lo  be  seen 
'  in  our  official  and  unofficial  ai- 
■’  tempis  al  "Planning.''  which  would 

*  Isuggcsl  that  at  least  some  lesson.- 

■  ;  have  been  learned. 

Aside  from  the  hui]ding  up  of  cum- 

■  ,  ber.some  bureaucracies  from  which 
'all  future  economic  wisdom  is  to 

‘  emanate  on  the  one  hand,  and  con- 

•  sideration  of  purely  local  or  nation- 

’  al  a-pecis  of  rconomii-  sali  ation.  i 
nothing  is  suggested  in  the  nay  of 
,  desirable  study.  There  certainly  have 
I  been  no  efforts  made  to  date,  to  re- 
'  cognize  .such  devclopment.s  abi  oad, 
j  as  must  affect  our  economic  devel 
opmeni  and  as  will  be  radically  dif- 
i  ferent  from  what  ii  c  have  know  n 
in  the  past. 

■5’ 

In  preiiou.s  in.sta|mcnls  of  the.-? 
discussions  of  problems  with  which 
Canadian  busines,.s  i.s  making  itself 
acquainted,  certain  fundamcniai 
trends  in  the  financing  and  m.inii- 
facturing  pli;  se.s  of  Canadian  busi¬ 
ness  have  been  outlined. 

I  It  has  been  admitted  that  at  be.-.i 
only  theoretical  conclusion  can  b? 
arrived  at  if  the  soriological  aspect.- 
of  the  matter  are  overlooked.  And 
it  goes  without  saying  that  a  stud;. 
of  the  .sociological  factors  must  b? 
'more  than  Just  llte  exercise  of  pat-' 
jiisan  dialectic  addrc.ssed  to  group' 
w,  hose  economic  and  social  .standing  i 
I  has  fitted  fitted  them  specia!]y  to  I 
,  receive  .such  rhcl  oric  or  dialect  ic  af¬ 
fusions.  But  no  matter  ho  v  thorough 
or  how  comprehensive  a  picvipw  of  | 
the  financial,  techno’ogical  and  so-  i 
ciological  problems  of  the  po.-t  war 
'■  orld  may  be,  it  w  ill  provid?  no  j 
jmore  than  a  sketchy  picture  of  but  | 


one  of  the  components  whiib  make 
up  the  prob  cm  that  is  going  to  con¬ 
front  ('anadian  busincs,-. 

❖  ❖ 

It  will  do  little  good  111  a  pract.ca! 
w.ay  lo  confine  our  .siudic.s  only  to 
iho.sp  factors  oicr  w  hich  w  c  can  ex¬ 
ercise  conirnl.  Indeed  the  very  famil 
iai  ily  11  iih  I  hero  factors  may  permit 
that  Ihe  light  solutions  will  be 
found  wiihoul  benefit  of  long  term 
planning.  It  is  ralhei  the  develop- 
menl.s  which  remain  outside  of  our 
control  and  which  are  becoming 
moie  momentous  every  'lay  that 
must  he  studied,  understood  and  ta¬ 
ken  into  account  when  we  con.sider 
what  lie  are  going  to  do  ahnul  this 
or  that  situation  that  will  ari.se 
when  the  war  has  been  ended  and 
we  must  readjust  a  complex  econ¬ 
omy  lo  peaceful  puisuits, 

Canada  is  less  than  ever  before 
a  self-contained  entiti’  and  if  it  is 
Conlinuod  On  Page  4 


iSHAWINIGAN  NET 
BEFORE  TAX  UP 
ALMOST  100  P.C. 

For  First  Half  of  Current  Year 
— Gross  Increased  Bv 
1  Over  .<12.700.000 

E.P.  TAX  A  FACTOR 

Will  Cut  Into  Ultimate  Net 
Earnines  For  A'car  But  Pros¬ 
pects  Dividend  AA’ell  Cov. 
ered 

The  w  ide  expansion  show  n  'n 
earnings  of  The  .shawinigan  \Vat®r 
and  Power  Co.  for  first  quarter  of 
this  year  was  more  than  maintained 
i  during  second  quarter,  according  to 
official  figure.s  for  first  6  months  of 
I  1942  released  by  the  compani. 

Net  earnings  for  firs*  h.alf  of  tb;.- 
lear.  after  a  4h  per  cent  increase  in 
!  depreciation  provision  but  b'>fore 
income  and  excess  profits  lax  wero 
nearly  double  those  for  correspond¬ 
ing  period  of  last  year  at  $3.772. '7) 
as  compared  with  .$1,928,163.  For  in¬ 
itial  quarter  of  this  icar  net  earn¬ 
ings  were  Just  under  9h  per  rent  r. 
excess  of  figure  for  same  period  la.'i 
year  at  $1.897.5.36  a.s  compared  win 
$1,012,619. 

Gross  revenues  for  the  6  month.- 
ended  June  .301  h,  1942  are  reported 
I  at  $12,023,771,  up  over  $2.700. ooo 
from  Ihe  figure  for  preced.ng  year, 
ileneral  expenses  absorbed  about 
$200,000  more  for  Ihe  period  under 
review,  powe.  purchase  rosts  in¬ 
creased  by  about  $400,000,  whi'c 
water  rentals  and  taxes  other  than 
federal  show  little  change.  F,xed 
charges,  reflecting  material  reduc¬ 
tion  in  funded  debt  in  past  year, 
were  down  more  than  8100,000  and 
exchange  was  .slight l.v  lower.  The 
.;t;m  of  $1,400,000  was  provided  for 
depreciation  a.s  aga.nst  8 l.ooo.ooo  se¬ 
aside  for  this  purpose  in  first  half 
of  last  year. 

Revision  of  exce.ss  profits  tax  in 
the  1942  budget  makes  estimate  of 
net  earnings  after  taxes  almo.st  im¬ 
possible.  Indication.-  arc  that,  m  view 
of  Ihe  wide  expansion  in  earning., 
over  la.st  -  ear.  and  a  so  over  ihs 
wrrage  fo;  Ilie  tM.-ic  lax  period,  th? 
100  per  cent  e.xces.-  profits  tax  w  ill 
.ab.-oin  the  major  portion  of  the  earn- 
■  mgs  increase  as  compared  with  1911, 
.Net  for  la.-t  .lear  after  all  charge.- 
including  taxe.-.  was  equal  to  81.06 
a  .share  on  the  outstanding  stock  of 
tile  company. 

Net  earn.ngs  of  Shawinlgan  for 
the  4-\ear  basic  period  IPdB-lpiO 
ai  eraged  about  $1.02  a  share  on  the 
capital  slock  after  taxes.  Before 
l.i.xcs  earnings  prohahl.i  averagei 
around  $1.25  a  shaie  on  the  slock. 
Based  on  .statement  by  Finance  .Xl.n- 
ister  I.s.'ey  to  effect  that  revision  of 
corporation  taxes  in  laie.-i  budget 
mean  that  in  general,  companie.- 
would  be  limited  in  their  earnings  to 
approximately  70  per  cent  of  pie- 
war  standard,  earnings  of  about  87  r 
cents  a  share  for  8haw  in  gan  in  1912 
would  be  indicated.  This  figure  i.' 
under  current  dividend  rate  of  90 
conis  a  .sharo.  It  is  reasonable  fo  as¬ 
sume  that  deductions  permitted  th? 
compan.v  in  the  way  of  .special  a'- 
lowances  for  dopreciaiion.  etc.,  will 
allow  Shnwinigan  to  report  not 
earn.ngs  for  the  current  year  close¬ 
ly  approximating  tho.se  for  1911. 
Comparative  earnings  figures  for 
first  half  of  this  .vear  and  la.s*  fo]. 
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K.L.G.  Protlurlion  In 

First  Half  Is  Rpflurerl 

Toronto  Second  ■  quarter  p." 
duclion  at  Kirkland  Lake  G  o  I '1 
Mining  Co.  showed  a  decided  o'- 
provement  over  the  two  prevnus 
quarlem,  w  hich  w  cre  affected  b' 
the  labor  .strike.  Output  for  period 
was  $428,223  from  treatment  o' 
33.9,39  tons  of  ore  for  an  aver.age 
recovery  of  812.96  pep  ton.  co-i- 
pared  with  $277  476  from  19.511 
tons  and  an  aierage  of  $14.29  m 
first  quarter  of  this  yeai. 

Output  for  first  six  month-  ot 
the  year  amounted  $705,699  fry'll 
milling  of  25.580  lon.s 


Canadian  Securities 

Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
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Industrial  Financing 

Dominion  Sbcdbitxbs 
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U.S.  INTERESTS 
IN  MARKET  FOR 
P.G.E.  RAILWAY 


I  Wide  Expansion  Shown 
C.N.R.  Weekly  Revenues 

I  Canadian  National  RaiNvays  re¬ 
ports  an  increase  of  Jl.jS^.noo,  or 
29.3  per  cent  in  cross  earnins,^  for 
j  the  week  ended  .luly  7  as  compared 
I  w  ith  corre.sponding  w  eek  of  last 
}ear.  Total  for  the  week  under  re 
\iew’  was  5".h04,ono  compared  "ith 


LUMBER  IN  WEST 
ON  CROP  DEMAND 


...  .....  'IP"’  "as  comparea  .  i-  .  -kT 

Alaska  Transport  Problem  s5.4i7.oon  for  the  same  period  of :  Association  bslimaies  rNeeo 


For  1^4  dri-mitic,  dvnimic.  historic 
'  ears  the  Bank  has  In-ed.  worked 
and  watched  with  Canada, 

Founded  two  rears  after  the  Battle 
cf  ^'atetloo.  the  Bank  witnessed 
theCn.mean  ^ar.  the  Indian  Mutinv. 
enlisted  for  the  duration  of  the 
South  African  ^Tar  and  FJTorld 


FTif  I,  and  now  neitches  ••ith  the 
Dominion  and  the  Empire  in  FTorld 
TTar  II 

Alwavs.  Canada  has  come  through 
stronger,  better,  triumphant.  Miv 
she  so  come  through  the  present 
fieri'  trial.  To  this  end  we  work  and 
dedicate  the  institution  s  sers’ices 


Arising  From  War  Prime 
Factor  in  Situation 


OFFER  INADEQUATE 


BANK  or  MONTREAL 

"A  Bank  Where  Small  Accounts  Are  Welcome” 

•edsre,  Eiperieaced  Bzaking  Stn'tct  ■  ll’f  Ouiotf  i:j  'i  Sucfi'sful  Ofitrttirf 
_ _ 415^ 


Premier  of  B.C.  Says  it  Repre¬ 
sents  Only  a  Fraction  of 
Prorinec's  Investments 
the  Road 


1941. 

I  Cumulative  grosa  rarning.s  sine® 
I  the  beginning  of  the  year  total  51"6.- 
[  413.000,  an  .ncrease  of  $29,237,000.  oi 
19.9  per  cent  over  the  1941  aggregate 
of  $147,132,000,  according  to  figures 
compiled  from  the  company's  week¬ 
ly  returns. 


For  About  A  Billion  Feet 
of  Lumber 


LIV  ESTOCK  A  FACTOR 


in 


SOLVING  HALIFAX 
HOUSING  PROBLEM 


IMPROVED  YEAR 
FOR  MUIRHEADS 

Net  Profit  of  .?!.>. 307  Compares  :  his 


«necift!  Carreffpondeiir* 

'"ancouse." — Private  Amerwan  in¬ 
terests  are  negotiating  for  the  pur- 

ehds'  of  British  Columbia's  Pacific  |  - - -  I 

I  Great  Kastern  Railway,  for  V^ars  gjfg  Rgpn  Found  For  Some, 

as  a  “whiip  rl<»phant  by  i  ^  n  j  /  o  ..  i 

the  provincial  government  and  a  Four  Hundred  of  Housing 
drain  mi  $90,000,000  of  treasury!  Commission’s  Homes 

;  funds.  But  .«o  far  the  overtures  have  -  j 

;  not  impressed  Premier  John  Hart  to  sp*riiii  (.orrcspomifnre  i 

Mhe  point  of  acceptance.  Whil*  the'  Halifa.x  —  The  prob'eme  here  o 
\annv  British  Columbia  premier  is  ;  a  suitahio  site  for  'h;'  m;pc- 

400  duoltin-.  nf  VVar 

been  I 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


1405  PEEL  STREET 


With  Opcrafiiig  Loss 
Previous  Year 


dian  .\irw'3is  'Training'  limited, 
according  to  an  announcement  by  C. 

R.  Troup,  general  supervisor  of 

schools,  Canadian  Pacific  Air  Lines,  I  To  "I'onsider' anv  reasonaol'e  !  ' 'on  of  som«»  400  dwelling  of  VVar- 

Limite-d,  .Montrea’.  Mr.  Finland  "as  .  ',,,p  was  for  onlv  !  time  Housing,  seenrs  to  havo 

formerly  a  member  of  the  staff  of '  ^  fraction  of  the  government in- ,  settled.  It  v  as  at  first  propos-d  to 

ve.stment  P'Jf  many  of  them  on  the  North 

'■We  don't  expect  to  get  aiivthing  :Cornmon  hut  permission  to  do  thi.s 
like  the  amount  we  have  put  into  !  "as  refused  bv  the  military  authori- ,  a^e  be  piondel 
the  road,''  .'■aid  the  Premier,  "but  the 

amount  off^rM  so  far  is  riiiculouslv  i  housing  problf'm  in  Halifa.N  in 

small.  We  d  be  g'ad  to  sell  the  line  ;  acute,  'vith  a  large  increase  in  Inc 
at  a  reasonable  figure,  but  after  all  '  original  population  duo  to  wartime 
the  P.G.E.  is  paying  its  operating '  activitie.s  and  additional  houses  aie 
PNpenses  now.  VVe  aren't  in  a  hurry  a  pressing  necessity.  I  he  a\ aitabilil.v 
to  .'ell  unless  the  price  is  right" 

The  premier,  incidentally,  would 
like  to  .ice  the  appointment  of  an 
independent  board  of  engineers  to 


Winnipeg.  —  With  all  indication; 
pointing  to  a  grain  crop  of  record 
proportions  and  with  lii'estock  po¬ 
pulation  of  the  U'est  increasing 
steadily  and  materially,  the  Prairie; 
fac-e  a  serious  .'•hortage  of  lu.mber 
this  season.  P  is  estimated  by  the 
U’estern  Retail  Lumbermen's  Asso. 
ciation.  in  a  .statement  issued  here, 
that  western  farmers  w-jll  have  to 
erect  additional  .storage  on  their 
farms  for  more  than  '200  f  >00.000 
hu.shels  of  grain,  even  allowing  for 
heaiy  deterioration  between  no- 
and  harvest.  Lumber  requiremenl.s  i 

for  grain  storage  alone  are  placed  Report  on  Progl'CStS  of  Work 


Plant  and  Office: 

SOREL.  QUE. 

Executive  Office: 


MONTREAL,  QUl 


INOUIR?IBS  INVITED 


ANTIMONY  FINDS 
YUKON  TERRITORY 


the  Consolidated  .'lining  and  .Smcli- 
nz  Company  of  Canada,  Limited. 

appointment  became  effective 
■Tune  1  and  his  headquarters  will  be 
'  at  No,  2  Observer  Schoo',  Ekdmon- 
lon.  Alta.  Canadian  Airways  'Train¬ 
ing'  Limited,  is  bemg  operated  by 
the  C-''nadian  Pac.fir  Air  Lines.  Lim¬ 
ited,  unorr  toe  British  Common¬ 
wealth  Air  Training  Plan. 


at  over  200  millioti  feet 

"With  eiery  bushel  of  grain  a 
vital  national  asset  both  during  and 
after  the  war",  the  .ctalement  .sa.\s, 
"it  is  necessary  that  proper  stor- 


on  Caroline  and  Porter  V'eins 
at  Whitehorse 


TOOLE.  PEET  4  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Monaged 

CALGARY  CANADA 


'■ancoitver  —  Waller  MrAlisier. 


Toronto  —  Mu.rheads  CafeterieLr, 

LiiTtited,  reports  an  improvement  in 
cperating  results  for  the  fiscal  end- 
operating  re-.iilts  for  the  fi>cal  \ear 

end.ng  with  Fehruarv  23ih.  1942,  The  - 

S:  >nrinT::rZ..:::L  ;;  ^  -‘"in*  Factor  In 

the  conipany  also  cenducteci  a  cafe-  !  Harvesting  of  Beet  NllUar  ^  f®‘*'  fisure 

^  '  !  H.  C.  Orton,  a  director  of  the  chi- 

'  c-ago,  Milwaukee  g-  St.  Paul  'Mi'- 


teria  tn  a  targe  industrial  plant  in 
the  Toronto  vicinity,  sales  were  up 
fropi  .$235. "11  to  $316.''4". 

‘'ost  ef  .'.ale.e,  including  all  oper¬ 
ating  e.,penses  p\,.f>pi  depreciation, 
amounted]  to  .3.5hn.74i,  leaving  a  noi 
profit  of  $l.j.3'''7  before  depreciation 


of  suitable  sites  has  been  the  ques-  : 

tion  and  this  has  been  the  chief  con-  i  .  ,  ,  u 

earn  of  the  city  council  for  .xeverai  !  H  offered  no  solution  to  'he  proh 

w  eeks.  Sites  that  'vere  prospects  '  how  e\  er. 

were  not  to  he  had  for  one  reason  :  Congestion  On  Railways 

or  another. 

.Now,  how  e\  er.  decision  has  been 
reached  and  at  a  meeting  of  the  City 
Council  approval  was  voted  of  a  site 


covried  in  Canada. 

,  ,  ,  .'langanese  production  so  far  tn 

I  ■  -  irr,„<,i,.  ,  ri  1  ^  prospector  who  lias  I  Canada  has  come  from  small,  lo"' 

I  The  .situation  IS  exlrcmel.x  1- j  spent  .vears  in  s-arching  for  miner- ;  deposits,  whereas  the  B.C. 

tical,  and  prompt  measures  "  ill  ai.s  now  classed  as  strategic  or  criti- 1  u.„|,  though  snial' 

i  have  to  he  taken  to  ensur,"  supplies  |  ^3)  m  the  war  effort,  reports  pro-  :*  '  s  «  »,  d.,  Ug  .  .m  L. 

I  of  lumber  to  properly  store  ihe;_|.^j^  j|.|  Whitehorse  area. 

I  wesl'.s  grain  and  livestock  winch  j  "Development  work  on  the  Carr>- 

i  are  making,  and  can  ronl.nup  lo  j  ]|pp  Fissure  antimon.v  deposit  has  i 
,  make,  such  an  important  contrihu- 1  3  type  known  as  both  rrsi- 

lion  to  Canadas  war  effort.  !  dual  and  solid  .sulphide.''  s.ay.s  Mr. 

I  .’vIcAlisler.  Replacements  of  the  an¬ 
desitic  walks  a'.sn  accompany  this 


The  proiierly  i,s  lorate-.l  at  \4hl- 
liam.s  Lake,  near  the  Pacific  and 
Great  La.sicrn  Railway.  '  Freight 
charges  present  a  problem,  the  cost, 
I  being  between  five  and  si.x  dollars  on 
the  P.  C.  (S-  E.  alone. 


Ottaw  a  --  Experiments  eonducted  ,  « aukee  Road'  has  been  the  leading 
during  1941  by  th®  Tdivi.sion  of  For- 1  f;~ure  in  llie  negotiations,  although 

age  Plants.  Central  Experimental  :  ji  is  said  that  he  has  appeared  in  his  |  tn  th®  far  north  end  wliere  it  is  es- 
Farm,  have  revealed  iliat.  wliil®  late  '  private  capacity.  H®  is  interested  in  !  fttvaf^d  .'•om®  •'Ihn  of  ih®  propose! 
harvesting  of  sugar  beet  seed  resulls  ■  1  h®  Pacific  Grcai  Eastern  as  a  vita!  ■  houses  w  hich  Wartime  Housing  pro¬ 
link  in  a  p.'ojected  road  to  eonnect  i  po.'.es  to  erect,  can  he  built, 
the  Pacilic  coast  states  with  Alaska'  "as  befor®  ih® 

through  British  Columbia.  eounril  .som®  "  ceks  ago,  Victor  T. 

Ever  Siive  the  war  emphasized  ,  C^ggin.  general  manager  ef  War-. 

Ill®  strategir  importance  of  .\laska  j  f'tvtf’  Housing,  "as  hep®  a.nd  .several  |  ,  c.-, .. 

•arital  expenditures  during  Ih®  lat.  lamed  hy  harvesting  from  12  to  IS  :  Iran, port  facilities  from  th®  Pacific  ;  sites  .submilPvd  for  his  approval  w  er®  '  requirements 

period,  despite  which  net  work-  i^^.vs  after  the  first  .xign  of  ripening  :  Nortiv.vest  .slates  to  the  north  by  the|ti'a'  aceeptM.  The  North  Common 

ng  capital  .showed  an  increase  of  appears.  If  harvesting  is  de'a.ved  be-  'normal  coastwise  routes  have  heenis*'!'’-  •'''i'-  Goggin  said,  v  as  satisfar- 
■10.233  to  $22,352.  The  4,797  shares  .'f'd  this  period  yields  are  reduced  j  se\ ercly  curtailed.  The  building  ot  j  I'ai'.''-  5'Ome  of  th®  lands  included  in 

?'  7’;  per  cent  preferred  .'iw-k.  $10  '  •‘■barply  while  there  is  no  apparent  ,  th®  bomber  route  from  Edmonton  i  tltf  ■'"l^  ''as  now  been  deipi-mined 

:3r  are  m  arrears  of  dividends  from  improvement  in  seed  qualii.v.  On  the  nortli  and  th®  eonsiruction  of  the  on  vvere  turned  dow  n  b.v  ,'lr.  Goggin 

other  hand  early  harvest  results  in  i  .Maska  Highway  along  a  roughly '  Evipressiiig  th®  be.ief  that  .''1.'. 
low  er  yields  w  ith  .seed  quality  poor  idcpial  course  hav  e  served  t’j  isolate  Goggin  w  ould  h®  "more  reasonable 
from  the  standpoint  of  vveight  and  '  from  Alaska  business  a  section  of  the  '  towards  ihes®  lands  than  formerlv. 


compared  "ith  an  operating  loss  substantial  lo.ss  during  harve.sl- 
cf  $-204  the  \eav  before  Deprecia- ^ 'og.  Ion  early  harvesting  cau.se.s  low- 
t.en  ef  .$17,573  left  3  lass  for  the  year  ,  m'  ."lolds  of  .seed  of  poor  quality, 
cf  $2,571.  '  I  The  ma.ximum  v  ield  of  good  qual- 

Tbc  Slim  nf  $4.37e  was  spent  on  "  is  pointed  eui  wit)  be  ob- 


July  1.  1932 


F'or  some  vears  additions  have, 
liecn  made  to  public  elevator  sinr-  ! 
:  ,oge.  the  report  said,  hut  Canada's  ; 
i  capacity  now  is  more  than  POO.nno,- 
;  000  bushels  and  no  further  additions; 

will  be  made.  Earl.v  harv-.-sl  w  as  | 
I  only  about  ihiee  weeks  away,  and 
'  present  congestion  of  railways  made  i 
shipments  .slow.  ' 

"P'armer.s  are  eagerly  enquiring 
now  for  lumber  for  gianaricis,  and  , 
in  many  casc.s  arc  finding  it  impos-  ‘ 


C.F.  AIR'VAVS  appoevtment 


George  H 
c.nt*d 


Finland  has  h«9n  gp- 
ra!  manager  of  Cana- 


germmation, 

j  Tiiis  information  would  apply  with 
equal  foree  to  mangel  sepO. 


Continued  Progress  Is  Revealed 

In  Ontario  Hydro  1941  Report 

Toronto  —  A;  a  r=;ult  largely  of  materials  mean;  that  improvements 
reguiar  fulfill.me.nt  of  debt  retire¬ 
ment  .?ehedule.s  the  pa;!  in  ye.ars 
have  veeri  a  50  per  eent  reduction  in 
total  m.unicipal  Hvdro  utility  liabili- 
t  e;  which  are  now  Ic.ss  than  $25.- 
poo  ooo  Duiving  .same  period  nec®.'’- 
.varv  e;,trns,on;  hav®  been  more  ful¬ 
ly  financed  out  of  l  urreni  revenue.®, 
and  a.'.  ei;.  which  havp  centinued  to 
:n:;'ea-.e,  ar®  now  m  e.xcess  of  .$17fi.. 
poo  000 

These  are  important  features  e' 
the  IP41  annua!  report.  Th®  report 
i.ho"s  that  in  ino-p  than  125  out  of 
the  poc;  urban  1-lydro  utilities  in  On- 
‘jr.o  ibe  net  debt  in  relation  to  Io¬ 
ta'  assets  15  joy.  than  .5  per  cen’, 

V  b  te  there  a'T  now  inq  H.'dro  utili¬ 
ties  which  have  no  debenture  debt. 

Tn  p-e.senling  th®  report.  Dr. 

Thom:®:.  H  Hogg,  cbairman  and  ciiiet 
enpinee;'.  di'ects  attention  to  the 
eo.m.ng  po'v  ei-  shortage  in  .Southern 
Ontario  which,  during  next  winlei. 


United  Slates  w  hich  has  iradiiional- j  Uic  motion  for  adoption  of  the  site® 
regarded  th®  northland  as  its  logi-  'vere  mad®  by  .Mderman  Llo.vd  and 

passed  on  a  vote  of  nine  to  one.  The 
motion  also  limited  the  city's  .share 
of  the  expenditure  to  $250.00h. 


not  vital  to  th®  suppl.v  of  adequate 
enrvico  to  war  industries  must  b® 
postponed. 

The  commission  takes  the  broad 
vie"-  that  in  addition  to  making 
.avai'ahle  lIi®  power  supplies  needed 
tor  the  maximum  "  ar  effort,  it  must 
I  ensure  that  Ontario's  v-aluahle  elcc- 
'  trie  power  is  uii'izpd  to  th®  best  a®i- 
vantage,  .'luniiion  plants,  it  is  point 


cal  tributarv 

1  Great  Interest  On  Coast 

'  For  ihaf  reason  th®  Pacific  states 
are  .showing  a  great  deal  of  interest 
in  th®  leng  neg'ecled  and  —  to  the 
,\merirans — virtually  unknow  n  road 
through  the  een're  of  British  Colum- 
b;a 

'T  he  Pacific  Great  Eastern  w  a.. 
I  originally  coii'-eived  as  a  link  be- 
|iv.ccn  Vancouver  and  the  old  Grand 
Trunk  Pacific  and  th®  contracloixs 
had  an  ag'Tcment  with  the  G.T.P 
lo  route  ail  iraffie  to  \'ancouver  via 
live  P  (j.E.  instead  of  carrv  ing  it  to 
the  coal  to  ii.a  own  terminal  at 
Prince  Rupert. 

However,  when  th®  las'  v<ar 


Even  with  the  sites  for  .som®  of 
Ih®  houses  thus  decided  upon,  there 
yet  remains  locations  for  som®  IbO 
houses  yrf  to  b®  found,  .'lany  of  th® 
propose'l  sites  were  not  available  for 
military  reason.®.  | 


The  need  for  lumber  for  housing 
livestock,  while  less  pressing  be¬ 
cause  animals  I'an  remain  outdoors 
for  about  Hire?  months  as  yet,  was 
equally  .'erioif. 

The  .statement  e;.timHted  increases 
in  western  livestock  between  1939 
and  1911  required  more  than  1.090- 
noo.noo  feel  of  lumber,  and  .®aid 
stock  i®  continuing  to  inereas®.  Be-' 
Ivveeji  1939  ai'd  1911,  western  liv®- 
?dock  increases  w  cre  about  46.009 
horses,  313,000  cattle,  211.900  sheep.  ' 
and  1.237.000  .sw me  and  12..303.'109 
head  of  poultf.v. 

Estimates  of  lumber  needs  w  or® 
based  en  on®  foot  nf  lumb'r  p®!' 
bushel  of  gl'S'n  1  990  feet  p®;-  liors®.  ' 
7,59  per  row.  .790  fo"  a  Iiog  nr  .®heep. 

and  poultry  .'9-23  feet  per  head. 


open  fissure  which  has  lieen  .subject  |  W  i{|p  April  Gain  For 
to  circulating  water  action  wiihin;  **  •  t  •  i  f  ^ 

its  own  boundaries,  li  is  known  that  TlPXirail  Llglll  t/amiUSS 

a  great  amount  of  the  original  sul-  |  - - - - 

phides  have  been  broken  down  and!  Tnronin.  Due  to  e'-.pansion  m 
altered  ipin  oxid®'.  earbonate-,.  and  gross  revenues  and  reduction  on 
other  siitaslanccs.  The  principal  rocks  :  nperat iiig  r.xncnse.'.  Mexican  Light 
so  far  found  have  been  o'lartz.  bar-  i  and  Power  Company  reports  shaib) 
ite,  calcit®.  and  .'■ome  silieified  brer- 1  increase  in  net  earnings  for  mon  K 
ria.  Four  hundred  pounds  of  re.xidu-  ,  of  April.  Gross  of  $932,582  gained 
al  substances  are  now  being  shipped  j  ,5202. ,727.  whil®  e.xpen:-®®  of  $510  . 
outside  for  anal.vse,®.  !  593  diopp'd  $2,661.  leaving  rT 

"The  PnrtSr  vein,  next  in  iinpor-  earnings  of  $321,939,  up  $204,933  un 
tance.  will  also  be  thoroughly  sam-  '  a  year  ag". 

pled  ih'is  summer.  This  vein  has  nol  :  Aggregate  net  of  $1.349  965  'ro.m. 
been  sampled  since  1912  when  Dr.  i  th®  fir.®'  ef  Hi®  year  show  ed  a 
D.  D.  Cairns  made  an  examination  of  gain  of  $311,646  over  the  corres- 


the  property. 

"The  owners  of  the  above  proper¬ 
ties  hope  to  have  enough  work  done 
to  have  their  prospects  in  good  .shap® 
for  commercial  examinalion.®  in  the 
latier  part  of  th®  .summer." 

Alangancsp  ^ihouing  in  B.C. 
[5  Be$l  }*o  Far  In  Canaria 


ponding  period  of  1941 
Th®  improvement  in  gro-s  earn¬ 
ings.  Ih®  report  slates,  ha;  5®®!! 
eause-1  bv  increased  tariffs  effect¬ 
ive  .since  .lune  13.  1941. 


problems  Hydro  bas  had  to  face  as 
a  result  of  the  de'ay  in  reaching  a 
rnav  e'.'ee.-l  ,7170.0011  horsepovver  apri  decision  upon  the  important  St,  Law- 
w  !.l  not  bp  jpxs  t;ian  150.000  hors®-  ,  rencp  pro.ject.  Ttiese  problems,  he 
pp,,  p..  Tjii;  shortage.  li®  warns.  vvi|i  :  state.®,  have  received  the  rommic- 
i-avp  tr,  i-p  met  bv  cen.'-er'-ation  and  sion'.®  ronsiani  attention  and 
reDrictienc.  In  a®ldition.  ;-carcii.v  of  no"’  pressing  for  a  decision. 


ed  out.  niusi  b®  encouraged  to  us®  .  "lunged  th®  contractors  into  finan* 
eleeiri<'  power  fully,  and  in  man.,  ''i'’'  diffieultics  the  provincial  gov- 
new-  wa.''s  in  order  to  .speed  the  ri'nment  of  th®  da.v  took  over  the 
manufaetur®  of  vvar  .supplies.  iioa-'.  but  it  was  never  in  sufficient 

.M  Ih®  end  of  1911.  lb®  commission  '  'vinds  to  go  ahead  vvilh  the  ultimate 
w  as  supplying  about  one-half  million  i  0 Tn  of  extending  the  road  to  Prince 
horsepower,  or  approximatel.v  25  per  *’‘'9ige  to  the  north  and  to  Vancou- 
cent  of  its  total  output  foj'  direct  ;  to  t'n®  north.  At  pi-esent  and  for 
war  production.  In  October.  1911.  th®  '  niany  .vear.®  the  P.G.E.  has  been  the 
primary  load  of  a'l  s,v.®tem5  for  th®:""'’  "^^I  "runs  from  nowhere  to  no- 
first  tim®  exceeded  'j.oon.ooo  hor.®®- ,  "’'i"''" ’’  more  speeificall.v .  from 

power.  i  .bv' uamish.  a  tiny  village  on  Howe 

Dr,  Hogg  comments  upon  eertaiii  .  ^ound  to  Quesn®!.  in  the  Cariboo 


WcfIvIv  Gros?  of  G.P.R. 

Shows’  Gain  of  19.6  P.G.  Goninicrcial  Air  Carriers 

An  increase  of  ,5792.900.  nr  19,0  Enjoying  Bcltrr  Business 

per  cent,,  i.®  report®d  by  Canadian  ‘ _ 

Pae'fie  Railway  Company  in  gross 
earnings  for  th®  week  ending  .lul.v 
7  eempare-I  w  ith  the  corresponding 
week  of  last  year.  Earnings  for  th® 
week  under  review  amounted  to 
$1,327,900  agaiiipi  .51.033,090  the 
.®ame  week  of  last  .vear. 

Gross  earnings  since  the  hegiii- 
n'ng  of  the  .vear  a, mounted  to  $125.- 
369999,  which  represents  an  in¬ 
crease  of  $21,975,099,  or  21.1  p®r 
cent.,  over  the  .vear  ago  figur®  of 
$103,335,099,  according  to  eomplica- 
l;op.s  mad.®  from  the  company's 
weekly  returns. 


Vancouver  —  Preliminary 
the  manganese  .®ho"ing  n 
Columbia  acquired  by  a 
central  Canadian  mines 
that  it  is  the  he.®i  deposit  s' 


work  on 
British 
roup  of 
iidicat 
far  un- 


D09I1M0N  MOTORS  HAS  LOSS 

Toronto,— Dominion  .'lotors.  Lini-- 
ited.  reports  -an  operating  lo;s  of 
.  .51  327  for  llie  .vear  ended  March  31. 
! 'I  his  compared  vv  iih  a  loss  of  $3,312 
the  previous  .vear.  In  addition  the 
conipan.v  repor'is  a  loss  of  $9,326  on 
the  ."yl®  of  .qdm  iiistration  propert;,' 
and  lots  to  increase  th®  total  deficit 
at  March  .71.  to  $2,329,275. 


Survey  Demonstrates  Declining 

Trend  C.P.R?  Revenues  Per  Mile 


Oi(a-,5,T  „  During  February  rom- 
mercial  air  carriers  carried  13.247  re¬ 
venue  passengers  against  lO.Tj"  in 
February,  1911.  Revenue  freight  car- 


art-- 


Dividend  Declarations 


Kaffi  D?''Jar4‘d 


'■.  aja  O- 

.\’'F  Hcrmiirn 


\u: 
A  ns 


gold  countr.v. 

Onl.v  the  discovery  of  gold  in  the 
rich  Bridge  River  distriet  and  the 
development  of  .^uch  targe  mines  as 
Bralorne  and  Pioneer  saved  the 
P.G.E.  froni  financial  difficulties 
greater  than  those  alreadv-  expori- 
ence1  But  it  has  long  been  realized 
that  the  road  must  ultimately  be  ex¬ 
tended.  ®nd  if  a  deal  is  made  with 
American  capitalists  tins  purpose- 
would  be  accomplished.  Not  only 
would  British  Columbia  have  a  rail¬ 
road  connecting  Vancouver  with  the 
Priii'e  G®orge  region  and  the  C'an- 
anadian  .Nationak  vvhich  took  over 
th*  old  Grand  Trunk  line;  the  Paci¬ 
fic  states  would  attain  their  goal  — 
a  link  v-  ith  Alaska  that  w  ould  end 
the  present  isolation. 


CHEAP  rVSl  LATION 

Ottawa  —  Dry  s-awdusi  and  shav¬ 
ing.®  are  used  extensively  for  the  in- 
suialion  of  houses  and  niher  build¬ 
ings  in  .some  parts  of  Canada,  accord- 
'  ing  to  the  F'o-esi  Products  Lahora 
(  topics  of  the  Department  of  .'lino.® 
'and  Resources.  A  .survey  conducted 
j  recentl.v  among  architects,  engiii- 
'  errs.  builders.  and  lumbermen 
throughout  Canada  established  in 
.stances  v>here  these  hy-producls  of 
I  the  w  ood-using  indu.'ti'ics  have  given 
efficiinl  insulting  service  for  periods 
of  more  than  fifty  vear.®.  It  apppars 


At  Ih®  annual  meeting  of  Cana- [ e.xcepi  in  th®  i-ar®  of  revenue  per 
dian  Pacifi®  Railway  Co.  held  earlier  '  passenger  w  hieh.  last  year  w  as  at  a 

this  year.  D.  C.  Coleman,  president,  ,  reco-.d  high  for  th®  19-,vear  p®r,od 

tied  by  air  a;nounted  I®  337.619  lbs.  referred  to  the  decline  that  has  been  "bile  average  revenue  per  ton  of 
a.s  again.®!  1.391.7.73  in  1911  and  mail  !  evident  in  revenus  per  Ion  mile,®  and  fre'glit  and  per  passenger  has  ripen 
increased  from  263.697  in  1911  to,  per  passenger  mile.®,  since  the  late  sim-e  th®  vvar  began,  especiall.v  ihq 
299.296.  Reveiuie  aircraft  mile®  winter.  latter.  1911  average  per  ton  and  per 

flown  decreased  fiom  935.711  in  1911  [n  this  ronneclion  figure,®  contain-  passenger  mile  rrached  a  new  lo"? 

to  339  561  but  passenger  miles  in-  ^,4  n,.,  ^  survey  of  C.P.R.  operations  level,  .Although  th®  revenue  per  pas- 
creased  fro-n  2,910.635  to  .7.333.667.  '  i-i.gi.,,  tgoj  ,r,  4944  prepaied  b.v  th®  .eiiger  for  1911,  $2.71,  .showed  a  gain 
the  average  numher  of  revenue  pa.®-  Dominion  Bureau  of  Stal  islic®  make  j  of  16.6G  over  the  1923  levei,  ,t, 

.®etigers  per  aircraft  mile  having  in-  g,,  interesting  showing.  Figure.®  Ira-  should,  peihap.®  he  noted,  that  th® 

crea.“e'i  from  '-.I  to  1.6.  cing  the  trend  of  revenues  per  ton  nf  average  for  the  nine-.vear  period 

Revenue.®  of  (.anadiaii  licensed  car-  pp,.  paiien~er,  per  ton  mil®  1931-79  inclusive,  $2.93,  w  a®  do  *  n 

riers  amounted  to  .$666,654  and  in  ^^4  pp..  pareenger  mil®,  reveal  that  lL.5''b  from  th®  1923  leval.  Compar- 

February  1011  to  $619,921.  ^peiat-  general  trend  has  been  lower,  alive  figur®®  herewith; 

iiig  expenses  increased  by  $26,411 
to  $719,115.  and  net  operating  rev® 
nues  dec'ined  from  a  credit  of  $23 
177  to  a  debit  of  .$52,761. 


ALBERTA  POV5  EK  OI  TPI  T  UP 

Edmonton  A’bevta's  '-enfa; 

electric  stations  report  output  fo.- 
the  fir.sl  four  month.®  of  the  curreni 
.vear  at  123,175.099  kilowatt  hour-', 
rompared  v-iih  96.650,000  for  the 
simi'ar  period  of  last  >'ear.  Daily 
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!  Lower  Net  Profit  For 

Bowater’s  Newfoundland 


that  their  use  for  thi,®  purpose  is  in-  i  average  eonsumplion  during  Apr  I 
ereasing,  pariirularly  in  Western  |  amounted  to  1,113.000  k.w.h.  tit's 
Canada  !  .vear.  and  'o  529.900  a  vear  ago. 

Bonded  Transport  Scheme  To 

Be  Discussed  At  Conference 
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Toronto  —  The  request  of 
United  States  government  that,  for 
the  duration  of  the  w  ar.  permission 
be  granted  to  move  American  v  ar 
goods  b;-  truck  through  the  Niagara 
Peninsula  is  .etill  hanging  fire  but  it 
is  expected  that  at  a  forthcoming 
'  conference  the  question  will  be 
I  settled  to  the  satisfaction  of  all  par- 
.  ties  concerned. 

For  a  number  of  .vears  now.  Unit- 
ed  iitates  trucking  interests  have 
sought  to  shorten  their  run  from  the 
Detroit  area  to  the  northeastern  sea- 
„  ,  ....  .  board  by  routing  their  loads  aiTi 

Preferred  dmdend  payments  "  ere  ;  shipping  them  through  parts  of  On- 
resumed  in  1941,  d^bursements  to- ; 

I  Uvliing  .6464.3e0.  or  22.0J  cents  on  the  ;  ,.  .  .  ,  .  ,  ,  , 

'£1  par  preferred  that  became  cumu-  ,  Pt'ovincial  and  federal 

lative  trom  .lanuarv  1st.  1941.  1  legislation  in  Canada  has  made  such 

i  Net  w  orking  capital  at  the  end  of  ;  "  '9  'he  past.  Th  ■ 

1911  vvas  $7,471,905  against  $7,761,- 


Annua!  r“port  of  Bo'-  ater's  Ne-'  - 
.  foundland  Pu'p  and  Paper  Mills  for 
1941  shows  net  income  of  $342,673 
as  compared  with  $1,003,347  in  1340, 
'Total  income  revealed  an  increase 
:  to  $3,031,671  from  $2,933,505.  but  de¬ 
preciation  and  depletion  provision 
V-  as  raised  to  $373,643  from  $730,132 
Bond  interest  charges  were  $1,193- 
'354  against  $1,227,142.  and  amortiza- 
’  lion  .vrite-off  v<  as  $16,390  against 
$16,321  Tot  at  fixed  charges  were 
;  cov  ered  1.73  times  against  LSI  in 
'  1940. 


‘Canadian  Customs  act  forbids  the 


t'te  ,  regards  to  tlie  substantial  savings  of 
gasoline  and  rubber  which  such  a 
shortening  of  th*  routes  of  transport 
would  entail. 

Recognizes  Legitimacy 
In  giving  recognition  to  the  legiti¬ 
macy  of  all  the  claims  which  enter 
into  the  problem,  whether  they  are 
the  claims  of  expediency  made  bx' 
the  Amei-ican  interests  or  question.® 
of  principle  involved  in  the  competi¬ 
tive  aspects  of  the  problem,  the  Can¬ 
adian  minister  of  National  Revenu*. 
Colin  Gibson  has  called  for  a  con¬ 
ference  to  be  held  at  an  early  date 
to  consider  all  phase.®  of  the  pro.iect. 

The  announcement  that  .such  a 
discu.ssion  would  be  held  did  not 
mention  any  specific  area,  such  as 
Eouihern  Ontario,  to  w  hich  special  j 
reference  might  be  made.  This  com 
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X— Arr!©»«-a'i  Fur.d*  Arr — Am 
*  After  CDiiyja^ricy  tt^tk  split 


i -20.  Casii  'vfls  5434,520  against  $520.-  j  of  bonded  freighi  by  truck  I  mission,  '\  hilc  the  Peninsula  is  slil)  , 

'023;  accounts  receivable  $4,808,403  !  9^  country's  borders  i  uppermost  in  the  mind,  nevertheless  i 

!  against  .$3,.751.615:  inventories  6,035,-  '  provinces  have  a  very  sub-  indicates  the  possibiiily  that  a  gen- 

950  against  $6,064,389.  Outstanding  ;  'ntcrcsl  m  the  maintenance  '  eral  scheme  rather  than  an  isolated 

'  fun  led  debt  vvas  reduced  lo  $27,124,-  i their  roads  and  in  the  competitive  I  one  mighi  be  under  ron.sideration. 
615  from  $27,456,310  the  previous  i  theieon.  Nol  only  Cana-  Certain  border  and  customs  regula- 

G l  oss  fixed  assets  at  the  end  of  i '9teresl.s.  private  and  official,  |  tion-s  could  be  cited  in  other  areas 
have  been  oppo.sed  to  the  granling 
of  the  permit  in  question.  Orl.ain 
I  American  railway.®  have  justifiably 
1  taken  the  stand  that  the  matter  of 
unfair  competition  would  most  cer¬ 
tainly  cnipi  into  the  qiiesion.  with- 
'  oil!  being  in  any  w  ay  under  the 
scrutiny  of  the  liilerrslale  ('ominerce 
( 'onimi.ssion.  During  cnndiiion®  vvhich 
did  not  make  .such  .special  privileges 

a  nece.ssit.v  from  llv®  4»uhhc  'vplfate'.x  |grale  tt.p  production  and  dispo.®ition 
point  of  view  ,  there  w  as  I herpfoiw  j  of  w  ar  material®.  At  the  .sam®  tim®. 
little  reason  v.hy  sueh  privilege.®  •  howp'p).  the  legiiimaie  interest', 
i  .should  have  been  granted  jhoth  rail  and  road,  should  be  safe- 

I  ,5;incp  the  entry  of  ih*  Uniie  l  '  guarded  for  the  time  when  there 
I  $233,332  w  hich  makes  it  the  biggest  j  State.®  mfo  th*  war.  how-o.  er,  and  a-,  i  w  ill  again  be  plethora  of  facilifie.® 
month  for  home  building  since  Mar  j  th*  tim*  element  in  the  shipping  of  |  rather  than  of  goods  to  be  iran.sport- 
1929  w-hen  permit.-,  for  195  house;  '>ar  materials  ha.-,  be'-ome  enc  ed  and  when  eompetitive  condition; 

I'S'jed  During  th*  fi--*  months  |  pric*  im.portanee  the  matter  ts  being  oit'-e  aram  maLe  a  certain  prot*c- 
r*r.m.!t;  hav*  b*“n  issued  for  24G  '  consid*®^  "-ith  a  mor*  favourabl*  |  co.n  of 'established  enterprises  nsces- 
1  hotnes  'vith  a  value  of  .$643,461.  i  reaction,  however,  especiallj’  'vith  i  sary. 


yrnr. 

il941  were  $46,452,736  against  $14,- 
I  797,826  in  1940. 

(AM1ARV  BUILDING  UP 

Ualg.ai  y  --  L.aliie  of  n*w  buil  Img 
,  rnir.t I  lui i<iii  m  Calgary  for  the  first 
five  monili.®  of  Hiis  year  amounled 
In  $1.32.5.499.  This  was  $559,035  in 
r  ,re,-.®  of  the  value  for  the  rorre,®- 
ponding  period  a  .vear  ago.  'lay's 
eentrihufion  to  the  total  v'  as  $315. .'50.3 
a.®  against  $132.9,7],  an  increase  of  | 
$13.7,277.  Included  in  the  May  per. 
mits  are  9)  hou.'*.®  with  a  vatu®  of 


than  the  oiio  under  discussion,  and  j 
a  well  considered  modification  of  re-  I 
gulaiions  could  do  much,  both  vvays,  | 
lo  .speod  the  iran.®poriaiion  of  vvai  I 
goods  an  i  .still  recognize  the  grow-  I 
ing  sluuiage  of  nibher  and  gaio!in°.  j 
a,®  well  a.®  of  rolling  slock.  ! 

.''Ucli  nmelif  ica  I  ions  would  rertain 
ly  fil  into  the  existing  moasure®  ' 
vvhich  have  been  de.signed  to  inte  I 


IT  COSTS  ONLY  $3.00  A  VEAP  FOP  PEGULAP 
WEEKLY  DEUVEPY  TO  A  CAN.ADIAN  ADDPE5.S 


rf/E  F/A'AA'C/AL  TIMES, 
6St  Craig  St.  IVesf, 
Montreal. 
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YEARLy  SUBSCRIPTION  RATE 


!n  Canada,  $3.00  a  year  « 
In  Great  Britain  • 

In  United  States,  $3.50  a  year 

&f*lre  at!  ckeaues,  drsfu 


•  •  $1.75  for  iix  months 

£3.00  a  year,  Canadian  funds 

•  •  $2.00  for  six  months 

mor.ey  orders  psysble  to  the  Conpar.y. 
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PERMANENT  CODE 
DEBT  LEGISLATION 
ASKED  OF  OHAWA 


New  Tribunal  or  Tribunals 
Suggested  to  Write  Dov.'n  j 
Obligations  ^ 

PRICE  CEILING  PROTESTED 

-  I 

Ottawa.  —  A  permanent  code  of  , 
debt  legislation,  directed  at  relief  of  | 
farmers  in  western  Canada,  wa.s  | 
urged  on  the  government  by  a  prai-  | ; 


Bond  Market 


Price  Changes  Narrow  on 
Light  Trading  in  Past 
Week — Ijong  Terms  Ease 
on  Revival  of  Inflation  Monlroal'-S  e.\ocutiv*  commitiee 

Talk  in  U.s  _  Post  Wnr  a  municipal  surplus  o' 

;  rV  •  .  s.l.160,762  for  fi.scal  year  1911-42 

liC\6loptnents  Principal  j  which  ended  April  .'JO  lasi.  'Fhe 

Concern  of  ‘inflation-  announcement  is  a  prelim. nary  one. 
Mongers”  detailed  annual  fiiianrial  state¬ 

ment  prepared  by  Laetance  Hober- 

_  -  ge.  Finance  Director,  is  still  in  the 

Trading  in  bonds  was  consistently  hands  of  the  printers  and  will  be  re- 


GOOD  SURPLUS  FOR 
MONTREAL  SHOWN 


More  Algonia  (ieiilral 

Bontls  Are  Rodoonicfl 


*'■  Vll  1  ItuniJ  Ullvfrfll  Another  sizable  block  of  5  per 

_  cent  first  mortgage  bonds  of  a' 

„  .  .  "  gonia  Central  'J'erminal.'-.  I,im '.d. 

I  reliminary  Statement  Also  has  been  purchased  for  rcriemption 


Indicates  City  Debt  lileduced 
by  S3.063.291 


NEW  DIVERSION 
BILL  A  THREAT 
ONTARIO  POWER 


under  the  arrangement  approved 
by  the  company's  bondbolder.s  an  l  j 

those  of  Algoma  Central  .nnri  Hud- j  Chicago  ‘‘Steal*’  Again  Being 


son  Bay  Railway  in  1941.  T  ii  o 
bonds  were  acquired  by  tender. 

By  the  etid  of  1941  there  had 
been  purchased  and  r  e  d  e  e  m  "  d 
bonds  value  S246.R10  to  redure  tt'c 
outstanding  from  .?2.99o..b2,T  !o  o’- 
748.916. 


Attempted  Under  Cover  of 
Wartime  Necessity 

DANGEROUS  l.OOPHOLES 


In  Step  with 
"Total  War  Effort" 

you  are  obliged  more  than  ever  before  to 
handle  your  affairs  carefully. 

Paying  Your  Bills  by  Cheque 

saves  time  —  saves  money  —  is  safer  — 
provides  a  record. 

YOUR  SAVINGS  ACCOUNT/ 


urged  on  the  government  by  a  prai-  light  during  the  past  week,  and  price  leased  ne.xt  week.  IIIIM  .MIIIIIMH  f  i  •  ■ 

r  e  provinces  delegation  headed  by  changes  were  narrow  and  irregular.  '  Revenues  for  the  vear  were  given  JV>U  1  1  1  Jll  .  ;sfactory  in  all  important  water- 

the  provincial  premiers  of  Manitoba,  Several  reasons  were  advanced  for  al  85.1.62.1.0,4,1  with  expcndiuires  n  a  ■v/xw.v  *'''e  currently  utilise.] 

Saskatchewan  and  Alberta.  1  the  quiet,  bond  trading.  Many  bond  :  listed  at  830,462  273.  The  latter  fg-  hAKhllNl.A  Hill  11  eiectr.c  power  purposes 

A  bn^^f,  rean  to  Prime  Minister  cicalcrs  lately  have  been  piving  most  !  compared  with  a  badgol  of  $52.-  ll\/Lll/  in  Quebec  as  well  as  in  On'arm 

Mac.<enzie  King  and  a  gioup  of  |  qj-  (heir  time  to  preparations  for  the  ~42,46.3  for  the  period  making  in.  _  ^  new,  if  not  very  tang.bl.' 

cao.net  ministers  by  Premier  John  ,  ne,\t  government  loan,  while  e  num-  come  about  .8900.000  more  than  i  .  threat  has  arisen  to  at  lea.st  pa.  t 

Bracken  of  Manitoba,  said  ne.v  j  her  of  bond  men  are  on  the  road  for  i  o.stimatcd  and  enpen.ses  some  82,-  csimcilt  1 1  ust  i\  e  p  o  r  1  of  this  w  ater  .supply  by  the  intro 

legislation  was  required  to  replace  ,  (hp  government  to  boost  sales  of  -30,000  le.ss  than  antic  pated.  .  Shows  Market  Value  of  duction  in  Congre.'s  of  a  r  .so.uiion 

provincial  enactments  declare.d  war  savings  certificates  and  preoare  According  to  the  figures  Jii.-t  an-  Slocks  Down  Sli'rhllv  sponsor  ng  an  increased  d.ve.-s  on 

Ultra  vires  in  decisions  which  placed  L^e  way  for  the  ne.xt  bond  offerin-.  ooto'ced,  the  cty's  debt  wa-s  reduced  '  :  .^ii^niiv  of  Lake  .Michigan  water  into  '.he 

legislation  Another  factor  has  been  the  fact  Coring  the  year  by  83.063.291  from'  nn  ■  «  n-  i  t  i  sanitary  .system, 

on  the  Dominion  Government.  ,  .8203,80:.660  on  Mav  1,  1941  to  8202.-  -  Scott ish  Investments.'  lo  a  certain  e.vtent  this  resolu- 

Includcd  in  the  brief  was  a  reso-  to  hn  .  7.3S..36,S  on  \D-il  .30  i94->  i  reports  for  fi.scal  year  ended  lion  is  only  [lart  if  the  quarrel  of 

hition  passed  at  a  conference  UviMi  the  newMaxW  both' hidivd^uals  'J'hcre  w  as  oulstanriing  on  ,he  I  mans  years  .standing,  bet  w  een  C  hi- 

pskatoon  June  29  and  30  attended  ;  Jnd^Spora  ^  investors  riate  a  total  of  825,399!300  i.U ‘''f'"  P'avidi.ig  for  income  ta.x  and  cago  and  the  Great  Lakes  Har- 

by  represcntative.s  of  the  three  gov-  able  for  investment  ha'  matured  obligations,  accumulated  other  c.iarges,  equal  after  only  regu-  hours  Asi:oeiation.  and  after  haviiig 

ernments  and  of  12  prairie  farm  been”  reduced  and  mmtv  a  e  "av  n-C  ^lontrcal  first  defaulted  on  dividends  on  the  5  percent  cu-  been  pa-v^ed  around  from  Congress 

organizations.  The  eonference  re-  ^n  so  as  t^heln  mal-e  tL  nevt  Principal  pnvments  Mav  15  1940  !  mulat  ive  redeemable  preferie  I  stock  to  the  Courts  and  back  into  Can- 

commended:—  ernment  loan  a^siicccscr  The  8:5,160.762  siirplc.s  for  19-41-  P<''r>  lo  4  cents  a  share  on  com-  ,  grass  again  for  many  years,  no 


'  Toronto  Diirraii  Cli#  t'innnrial  Timet 

Toronto.  'I'he  water  situation  at 
HAM  Cr'ATTIClI  present  time  is  cans.dered  .snt- 

l/l/lfi,  ”  iJvV/ 1  1  lull  I  isfactory  in  all  important  water- 

..rv  sheds  u  hieh  are  eurrentlv  utilise.! 

KAkNINkQ  HAI  n  P^rpores 

LliAlXil  11* UO  lll/Lll/  m  Quebec  as  well  as  in  On'ario. 

but  a  new,  if  not  very  tangible  I 
'”7  threat  has  arisen  lo  at  lea.st  pa.  tl 

Inveslnieiil  Trust  R  e  p  o  r  t  of  this  water  supply  by  the  intro  I 

Shows  Market  Value  of  duction  in  Congre.«s  of  a  r  .solution 

Slocks  Down  Sliirhllv  -spon-so.-  ng  an  increased  d.ye.^s  on  I 

■  I  of  Lake  .Michigan  water  inlo  .ne 

■“  Chicago  sanitary  .system.  | 

Domin.on  -  .Scottish  investmenis.  To  a  certain  e.vlent  this  resolu- 
for  fiscal  yea.-  ended  lion  is  only  part  if  the  quarrel  of 
net  income  of  .8126,381,  many  sears  standing,  between  C!ii-| 


"Voluntary  Saving  mutt  go  on" — By  saving  t3 
'M.  —  ---  .  .  you  have  never  saved  before  you  make  a 

~  S>  vital  contribution  to  the  VTar  F.ffort  and 
m  j  '***  '  your  future  security.  Open  a  saving  account 

with  our  nearest  branch. 

’•'lEe^ANKof 

NOVA  SCOTIA 

EfttoblUhad  1832— >Ovtr  o  Cantury  of  Servi<« 


nrnments  and  of  12  prairie  farm  maigm  avaiiame  lor  investment  na 
organizations.  The  conference  re-  reduced,  and  many  are  savin 


tommended: — 

PropomU  Set  Forth 

Whereas  the  Agricultural  Indus 


up  so  as  to  help  make  the  next  gov¬ 
ernment  loan  a  siiccc.ss. 


lai-  dividends  on  iho  5  per  cent  cu-  been  pas.^ed  around  from  Congress 
mulalive  redeem.able  preferiei  stock  to  the  Courts  and  bark  into  Can- 


(850  pari  lo  4  cents  a  share  on  com- 


again  for  many  years. 


12  compares  with  one  arrived  for  ”mn.  Di\  idend  arrears  at  the  end  of  more  success  would  seem  to  he 


Inflation  talk  has  been  revived  in 


fry  in  Western  Canada  is  required  Vv'all  Street  reccntlv.  and  one  effect 
to  carry  on  under  an  eronomic  w  as  a  slight  w  eakening  in  price  of 
rtructure  in  which  its  costs  are  longer  term  government.^-.  What  has 
fi.xed.  and  its  production  is  subject  worried  financial  riistricls  has  hern 
to  all  the  hazards  of  nature,  and  the  ,hp  e.xpeetation  that  an  increase  in 
fluctuation.s  of  open  world's  mar-  wages  in  the  Little  Steel  groun  mav 


1940-41  of  81,086.901. 

-..  — -  .-jliare.  For  preceding  12  monhts.  net 

Bip  Volume  of  Bonels  income  was  812.3.90,5,  or  1  .ent  a 

^  common  .shnro  aficr  only  roijular 

SoM  in  I’nilod  Slale.-s  priMened  dividen  .S. 

-  --  Balance  sheet  as  of  May  .31,  1942. 

<3.  —  Net  sales  of  secuntie;  shows  investmenis  at  hook  value  le.ss 


ihe 'liscal  year  amounted  to  85.75  a  a.s.-;urfd  for  the  protagon  sts  of  the 


■Net  sales  of  secuntie; 


fluctuation.s  of  open  worlds  mai-  wages  in  the  Little  Steel  group  may  ,  by  Canada  to  other  counlries  in  reserve  at  ,8.3.619  81,3  e-ain-:  approx' 
ke.s.  e.nd  its  incorne  in  consequence  open  the  way  for  further  wage  in- ,  April  were  81.'>..8  million.  This  is  an  imate  market  valuation  of  82  6.34  - 
Ls  extremely  variable  and  incapable  .crease  demands,  and  as  regards  price  unusually  large  volume  and  h.asonlv  4nn,  c'.ash  on  hand  was  824  587  Yea- 


of  6e;ng  accurately  forecast,  and  cciling.=  there  has  been  a  continued  been  exceeded 


v  olume  and  has  only  4nn,  c'.ash  on  hand  w  as  824  587.  Year  | 
in  receni  years  by  before  hook  v.-.Iue  of  invest m.enis 


"Chicago  Water  Steal"  at  the 
pre.senl  time  than  in  the  past. 

By  tying  the  resolution  iiv  !h-' 
war  effort  however  and  Ihe  .>iii.’(- 
lions  brought  on  to  a  certain  ex¬ 
tent  by  the  expan.sioii  of  war  in¬ 
dustries.  it  is  now  hoped  that  a  D- 
gali.sation  of  the  water  diversion 
may  be  obtained. 

The  resolution  known  as  Iho 


SUPPLY  SYNTHETIC 
RUBBER  IN  SIGHT 
ON  1943  SCHEDULE 


Planis  With  Potential  Output 
of  1.600.000  Tons  to  Be 
Ready  Next  Year 

BIG  ENGINEERING  .lOB 

New  York.  -  -  The  synthet  c  l  ub¬ 
ber  program,  vv  hich  got  off  to  a  poor 


diiions  however,  the  demand  -v  J 
iie  much  larger,  bu'.  is  no:  exp,-  t- 
(xl  to  exceed  the  pontent.al  produc¬ 
tive  capacity  scheduied  for  enm- 
pielion  witli.n  a  ycai. 

The  synthet.c  rubber  known  as 
Buna  S  generally  is  accepted  av 
ocmg  the  be.-t  and  eheape.st  s.:h- 
.siituie  for  Ihe  natural  proia-i. 
Buna  .S  ha.s  v.rtualiy  all  the  cnar- 
acterislics  of  natural  lu.vber  .i:.1 
n  so.me  rc.'pecis  nrticle.s  m  i 
from  it  are  siipeicor  lo  tho.-e  man- 
ufaclured  from  the  natural  p -o  1 
ucl.  A  lim  all.  it  i.'  considered  a 
good  sunstilute  and  Lie  cos'  o' 
manufacturing  it  in  la:ge  qua.i'  - 
lO'S  is  not  over  'Jfi  cents  a  po  ir.d 
nr  just  about  what  the  naiir-.i 
produrt  in  the  last  vear  or  l" 

Wa>liiii"lon  !M’ay  (ionirol 
Lakrs  Tankor  Movrmrnl^ 


littie  if  any  surplus  above  the  cost  may  happen  after  the  vrar.  This  in-  bonds  vras  sold  on  balance  In  the 
of  production,  available  for  the  re-  flation  nervousness  in  Wall  Street  I'niled  Stales,  the  main  concciura- 
dur'.ion  of  debt,  and  was  reflected  in  a  slight  shading  in  tion  of  sales  w  ,3s  in  the  Dominion 

Wnereas  the  price,  ceilings  im-  bids  for  longer  terms  governments  Guaranteed  group.  Net  sale-;  of 
posed  by  the  federal  government  for  in  Canada,  though  .shorter  terms  Donrnion  (5uart>niees  amounted  in 
the  purpose  of  avoiding  inflation  continued  to  act  relatively  well.  million.  Trade  m  Canad  an 


teresi  o:-  dividends  accruing  but  not  ■  ^ 
due  al  t'le  end  of  Ihe  financial  yen', 
only  taking  inlo  account  income  ac-  | 
tually  received.  1- 

"De.xpite  the  spread  of  host  .lit  ies  ‘  i 


Wa.'-hmgion 


The  Government 


ago  ...  .  is  author'sed  to  wil'i-  ,  Times.  On  the  whole  Ihe  progi.am  eontrnl  the  move 

raw  from  Lake  Michigan  in  addi-  |  is  on  schedule,  and  it  now  aopcars  t.ankers  on  ihoi.rcaj  LaKC.-^ 

ion  to  all  dome.stic  pumpage  an  '  bo.  r.ng  some  unforeseen  deveiop-  barges  on  the  .'Yew  5  ork  .Y;.-  ' 

nnual  total  average  of  not  more  '  rnents.  that  enough  ruh'oer  suosiii- 


than  5000  cubic  feet  of  water  per  j  i,,cs  \iill  be  r.vail.oble  v.- thin  a  vear 


810,3  million.  Trade  in  Canad  an  '3”  unprecedented  extent  during  ;  second  to  flow  into  the  distw.'t  for  military  purpo.se.  and  lor 


were  imposed  on  goods  and  ep’.'vIcpi 
In  certain  other  areas  of  Canada 


slocks  was  light  and  mainly  olfset.  the  past  year,  ii  i.s  gr.atifying  to  your  |  canal,  the  Caliimet  River.  -S  ig  tja]  civilian  demand' 


'I'he  Dominion  Bureau  of  Statistics 


ling  and  sale.'  of  I'niied  .States  direi-ior.s  to  be  able  I o  state  I liat  thr  Canal  or  such  other  vvaterwavs  as 


after  the  prices  for  these  goods  and  report  on  international  trade  in 
e'-rvices  had  risen  under  the  impetus  securilie.s  in  April  reveals  that 
of  vvar  spending:  but.  price  levels, the  Ignited  Stales  was  a  buyer 
for  western  farm  products  and  ser-  'of  Canadian  bonds,  on  balance. 


stocks  were  le'.:s  than  in  precedin; 
months. 


mnrlcet  value  of  th(>  porifoiin  has 
!  been  f.ai:  ly  w  ell  maintained.  The  net 


Repurchases  from  the  I'niled  asset  value  per  preference  sh.ire  is 
Kingdom  of  80.1  million  were  di.--  ni'proximately  .8."i2  pe.'  share  as  com- 


are  authorized  by  Congress." 

New  Canal  .System'! 


Indicalions  also  are  ihal  m  Ihe 
interim  Ihe  shortage  of  ruhoer  cill 
not  result  in  any  severe  hari.'h  p.c 


. 1  ,  .  .  .  ,  J  tributed  among  Canadian  slocks  and  pared  with  836  at  Mav  .’.1.  1941. 

vices  had  received  relatively  little  while  Canada  repatriated  more  ^  Canadian  bonds  Whi'e  the  gro.ss  income  decrea.'P  1 

impetus  from  war  spending  before  | Canadian  bonds  from  the  Liii--  roniinued  to  he  a  small  hal-  .-omew  hai  due  lo  the  trust  not  re- 


Opponenls  of  Ihe  "water  steal"  The  supplies  of  natural  rirnoer 
cons.der  this  resolution  rather  fu  1  already  on  hand.  the  reclaimed 


of  a.mbiguous  and  relat.v?  terms 


ihicli  vvill  be -available.  Ihe 


Not  onlv  is  it  difficult  to 


vvhc.i  small  amount  of 


oil  deliveries  in  the  ga-.o!  iie-ral  .en- 
ed  Ka.'t  Coast  hy  ino.tion  harrri.'  .a 
day.  Defense  Tran.sporlat  ion  D  :  er-- 
tor  .loseph  Kastman  has  informed 
a  .Senate  committee. 

Mr.  Kn.-Uman  told  an  Appropr,.a- 
llons  Subcommittee  that  delivery  of 
o  I  to  the  e.asl  ha.-I  been  spc'dei  uo 
hy  controlling  the  operation  of  tra  a 
tank  rar.s,  eliminal.ng  sliorl  ha',ii.> 


being  subjected  to  the  price  ceiling  ted  Kingdom.  Net  sales  of 


pian.  and 


■  securities  hy  Canada  during  the 


Whereas  recent  judicial  decisions  month  totaled  81.".800.n00,  largest  Dominion  issues. 

of  the  eourts  of  Canada  have  deter- ; -sales  balance  in  receni  ycar.s  with  - 

mined  that  many  of  the  legislative  exception  of  .March.  i 

enactments  which  have  made  it  pos-  !  between  the  U.S.  and  Canada  about  rtnif.  v..aiiiis  % 

sible  for  western  farmers  to  eonti-  balanced,  but  the  United  States  was:  Svnthrlir  Riibhcr  Pi  •orr 

jljie  their  operations  in  the  face  of  ,  a  net  buyer  in  all  groups  of  bonds.  |  - — 

fhe  recited  conditions  are  beyond  lhe  ;with  particular  attention  to  Domin- j  T.oulsvillo.  Ky — •  new  pr-!,( 

power  of  the  legislatures  of  the  ion-guaranteed  issues,  in  vvhich  net  fni-  making  synthetic  rubber  r 
provinces  to  enact,  and  Isales  lo  the  U.S.  vvere  816.-556.000.  In  of  grain  w  a.s  announced  by  H 

Whereas  the  rights  which  the  security  trade  with  the  United  King-  Willkle.  vice-president  of  Josepn 
creditors  are  now  entitled  to  enforce  I dom,  repurchase.^  of  .8466,000  were  !  seagram  *  Sons.  Inc. 
were  created  in  circlumstanccs  in  ,  fairly  evenly  divided  between  stock.?  The  process  produces  about  •’  g 
w  hich  debtors  and  creditors  alike  and  bonds.  ,  ,  ,  j  hooods  of  ni'o'oer  per  hu.'hel.  lo. 


ance  of  sales  to  other  countrle.'  ceivlng  certain  arrear.s  of  dividends  ,  po 
vv  h Ch  was  principally  in  the  trade  '  obtained  in  the  previous  vear  tlw  '  ..p;; 


clanger  to  public  health  should  i  naiura!  production  and  the  ruhoer 
ended,  as  far  as  the  terms  of  the  ;  items  already  manufaciured  should 


and  arranging  train-lead  deliver. 


.  fuil  dividend  of  82.50  vvas  nui.ntained  jtpni  "...  such  vvaterwavs  as  fairly  well  for  the  next  twelve 

i  and  a  balance  of  .$.3,541  was  carried  niay  he  authorized"  carries  an  im-  |  months. 

,  forward  on  revenue  account.  plication  that  Ihe  water  is  to  be  !  The  program  under  way  involves 

"The  .".mount  of  the  carry  forward  used  to  carry  freight  and  compete  ^  the  erection  of  plants  capable  o' 

is  subject  to  the  final  detcrminai ion  ,  with  Great  Lalies  shipping  ratn'*r  :  prcxiucing  800  000  long  tons  of 

of  income  and  excess  profit  taxes  :  than  to  improve  the  health  of  the  i-iibher  annually  from  petroleum  as 

liability.  I'he  representations  In  the  residents  of  the  area  involved  the  basic  ra  wmaicrinl.  Prov.lel 


resolution  are  eoncerned.  but  the  enable  the  nation  to  get 


fairly  well  for  the  next  Iwolve 
months. 

The  program  under  way  involves 


Synthrlir  Riibhcr  Prores*- 

T-ou:sviIlo.  Ky — •  new  pr-vf'.ss 


rsldents  of  the  area  involved  the  basic  ra  wmaicrinl.  Prov 

Thus  aside  from  the  actual  no  more  than  normal  dclavs 


government  marie  hy  the  manage- j  Thus  aside  from  the  actual  no  more  than  normal  delays  arc 

'mom  and  mentioned  in  la.st  year'.-,  threat  lo  water  levels  which  nr-*  j  experienced  in  gctt.ng  construction 

repo:  t  regarding  the  discrimiriatovy  i  vital  to  Ihe  shipping  interests  of  materials,  it  is  the  belief  o-f  tlio.'.-' 

laxat  ion  are  still  under  (-onsideratioii  :  I  he  (.Ireai  I.akes  below  Lake  Mi,  h-  ;  persons  interested  in  this  develop- 


to  polnt.s  where  trucks  could  ti'-;'' 
over. 

He  said  a  similar  system  would 
bring  Great  Lakes  tankers  and  N'e-'. 
York  barges  under  Ihe  same  eon 
trol. 

"Those  tankers  on  the  (■li-eHt 
Lakes  are  be  ng  ii.sed  now  ,  hut  I 
think  some  of  iho.'e  uses  are  not 
necessary."  Mr.  Kastman  testified 
"VVe  plan  lo  lake  over  control  of 
lankeis  the  w  ay  »  c  have  l.ank  r.'.:' ■ 
and  when  we  find  they  are  plying 
betw  een  po.iils  which  c.in  be  se-.,  o-j 


assumed  liabilities  to  pay  vvhich  suh- 


Phe  process  produces  about  e-~hl|j,nd  it  i.s  hoped  Ihal  a  decision  far-  I  isan,  Ihei'e  is  a  strong  reason  to  '  ment  fat  all  these  plants  will  he  pv  n  ne  o-' some  ol'he-  vav  we 
pounds  of  ruooer  per  hu.s.-iel.  ( o.n-  ^  ourahle  to  the  trust  will  he  issue.i  ' -‘O'sPfft  'hat  all  legitimate  tratis-  Mn  operation  hy  Aug.  1.  191,3,  or  ^'ni  sav,'  'You  have  got  lo  go  :nlo 


pared  lo  six  pt'tnds  by  other  me 


port  facilities  are  to  he  confron' ixi  i  possibly  a  few  weeks  earlier 


sequent  economic  and  natural  con-'  I  f'’'-'  !  "The  directors  consider  if  wou' i  "''h  'he  creation  of  a  new  sy.steni 

dilions  have  demonstrated  to  be  in- ! 515-000,000  refunding  bonds  to  t.,e  h.3s  been  reduced  hemw  26^e(',rs  a  attempt  anv  forecast  as  of  minor  water  ways  vvhich  a-e 


for  the  production 


capable  of  attainment,  and 


Whereas  Ihe  Farmers'  Creditors' , 'he  Wall  Street  Journal  say.w 


banks  by  the  Ontario  government,  :  pound  for  the  finished  ruhoer  un.i 


probably  will  go  to  15  rents,  lie 


Arrangement  Act  was  pa.ssed  in  1934  ; 
for  Ihe  purpose  of  relieving  against  , ^ 
V  hat  was  believed  to  be  the  conso- ' ' 
quence  of  a  temporary  condition  of  * 
economic  and  natural  disaster.  and,| 
has  served  in  common  with  provin- ■ 
rial  enactmenU  now  found  to  he  ' 


4  I  "Notice  of  redemption  of  Province  ,  added. 

4  of  Ontario  3s,  due  October  1.  1942.;  The  Seagram  protO'S  eon.-erC 
i  is  foreshadow  ed  in  word  recently  grain  inlo  2.3  butylene  glycol  from 
F  that  a  refunding  issue  in  Ihe  amount  j  which  butadiene,  the  basic  mi.,'- 
j  of  815  millions  has  been  placed  with  :  rial  in  synthetic  rubber  prod'-  — 


he  futile  to  attempt  any  forecast  as  ,  of  minor  water  ways 
lo  tlie  results  of  the  trust's  opera-  probably  alrendy  spoke 
lions  for  the  currenl  year  at  the  those  who  wi.sh  to  utilis 
present  time,  '  purposes  of  transport 

"The  invesimenl.s  of  the  tru.sl  at  gui-so  of  war  necessities. 


tillta  vires,  to  give  a  measure  of  re-  1945.  'j'pe  presumption  is  that  (  grain  a  day. 

Lef  from  such  consequences,  and  balance  of  the  funds  necessary  -~  - 


•vVheveas  the  recited  economic  and  ,pe  „parlv  820  millions 

natural  conditions  which  "'d-flof  maturing  bonds  will  come  from 
thought  to  he  temporary  are  inher- :  ..,pr  sources.  Brought  out  origin- 


^’nt  in  the  hazards  attendant  upon 


in  1922.  Ihe  .5s  of  October  1.' 


agriculture  in  Western  Canada  and  5942,  a,.p  payable  in  terms 


will  recur, 

Seven  Point  Program 

Therefore  be  it  resolved  that  a 
tribunal  or  tribunals  be  created  by 

the  appropriate  legislative  authority'  RpIow  Fimires  compares  with  81- 

In  Canada  to'  1  neiow  ri^urt-»  1  amounted  to  166,-  681.919,809  i.a  the  corresponding 

(a»  Write  down  the  principal  of  ^'-lO  pounds,  an  increa.-e  of  27.02.",  period  of  1911.  and  8L258.152.336 

farm  debts,  secured  and  unsecured,  Toronto  -  -  Aovance  estimates  by  pounds  over  April  and  49  826  pounds  in  like  1940  period 

'bt  Reduce  the  interest  rale  on  'I'O  provincial  Department  ot  Agn-  over  May  a  year  ago.  Iho  express  Of  this  years  tolal.  81.9,6.  <  1j....,J  ^ 

fa  -'-i  debts  senired  and  unsecured  culture  suggest  that  the  hurley  to-  volume,  2.5,281  pound.'-,  was  the  represented  Dominion  financing: 

'  .  Alla,-'  r'e,  reeni  bacco  ci'op  In  Ontario  will  not  ex-  heaviest  recorded  for  any  one  month  846.787,000  prov:nc;al  financing; 

n'  farm  debts  secured  and  un'secur-  '  811.000.000  provincial  guraiite.'d:  : 

o,  farm  debt.s,  .secured  and  un.secur  ,  84.448.125  municipal  and  89.999..3.50  I 


Ontario  Tobarco  Arrrapr 


Below  Figures  Alloltetl 


,  I  -  K  ,  May  31,  1912.  number  24.5.  Of  the 

iVvliich  butadiene,  the  basic  ma. i  .i.m  _  j  .  , 

'  ■„  ,.  ,  —51  prelereiice  and  common  slocks. 

:  rial  in  svnthc  .c  ruhoer  prud''  --  ..nt-  „  „  i-  .  j  ■  j 

,  ,  ,  J  .  -08  are  listed  on  recognized  ex- 

the  banks.  If  is  understood  that  the  t. on  is  made.  Ihe  Seagram  ':n-  -, 

new  hond.s  carry  interest  at  the  rate  pany  ha.s  completed  blue  prints  fur  1  ‘  "  ‘7 _ _ 

of  2L  p.c.  annually  and  vvill  run  a  plant  to  prnce.'s  55,000  bushels  of 

gram  a  day.  Week's  Bond  Sales  .\l 

pay  off  the  nearly  820  millions  gj  yiav  Traffic  For  Tolal  Sl.026..‘t76 

maturing  bonds  will  come  from  _  - - 

er  sources.  Brought  out  origin- ^  Trail. s-Caiiatla  .\ir  Lines  'Poronto.  Ganadlan  bond  undo;- 

-  ;  ■  writings  and  flotations  for  the 

Winnipeg:--  Trans-Canada  Air  week  ended  .luly  13  amounted  to 
Lines  carried  10,3-34  passongets  in  si  ,'*'J6.376.  according  lo  com;)  la- 
Alay,  an  increase  of  71,3  over  the  t  ons  prepare<l  hy  A.  K.  .Ames  ti- 
preceding  monlli  and  2.211  over  May  '  Co.,  which  brings  year's  total  up  to 
of  la.st  year,  according  to  Wk  F,  Kng-  82.048.919,82,5. 


of  minor  water  ways  vvhich  are  1  200,000  long  Ions  of  rubber  yearly 
probably  alrendy  spoken  for  hy  j  using  grain  alcoliol  as  the  b.ase  alsD 
those  who  vvi.':h  to  utilise  them  for  |  are  be  ng  pu.shed.  Recently,  .Artinii' 
purposes  of  transport  under  the  Newhall,  Federal  Rubber  Cco;'di- 
guisc  of  war  necessities.  1  nalo:-,  told  a  .Senate  agriculliue 

As  far  as  the  power  situation  is  suh-commitlee  ih.ai  these  plant- 


the  service  to  Buffalo  '' 

Of  law  a  Plaii-i  Soari'li 

Vi  ar  .MVlaU  in  Y  iiknn 


concerned,  the  water  supply  wcu’d  I  will  be  in  operation  by  the  mkkil 
probably  not  he  affected  to  a  veiy  ;  of  191.",. 

high  degree,  but  neverthele.ss  -.vhat-  \  A  poleniinl  outfuit  of  a  fmtiie 

ever  lowers  Ihe  level  of  Lake  :  Ia:ge  amount  of  rubber  is  possml 

Michigan.  lower.?  that  of  L-ak"  j  fro  ml.he  thirty-three  plains  tiia 

Krle.  and  whatever  reduces  tli"  are  being  erected  largelv  for  ih 


suh-commitlee  ih.".i  these  plant-  Ottawa  Plans  (or  "Int en-iv c' 
will  be  in  operation  by  the  mkkile  government  prospccl.ng  for  sclieel- 
of  1913.  lie.  Vital  war  mineral,  in  an  aic.i 

•A  potential  outi>iit  of  a  fintne.'  near  I'ublln  Gulch,  Yukon  Terr,lo;v, 
large  amount  of  rubber  is  possml'  —v  ere  disc 'osed  w  hen  Pr.nie  .5Iin  .'!er 
fro  ml.he  Ihirty-three  plains  tiial  .Mackenzie  Kmg  tabled  in  the  Hou.-c 


Winnipeg;  --  Trans-Canada 


United  States  or  Canadian  funds.”  lanes  carried  10,3.34  passongets  in  si  TjR.'Mh 


anl.  vice-president. 


Krle.  and  whatever  reduces  tli"  |  are  being  erected  largely  (or  the  of  Commons  an  O: der-m-t'ouncii 
water  pressure  at  Lake  Flrie  le-  |  production  of  100-ocla;t<>  gasolln  •.  reserving  lor  the  Crow  n  m  n  ng 
duces  the  flow  over  the  Niagara  Under  an  improvement  recently  rights  in  that  a;ea. 

Falls  and  through  the  hydro  plants  i  made  by  the  Standard  f)ll  Com-  "Deposits  of  gravels  roniain  ng  ^ 
of  the  Niagara  system.  It  is  gen-  I  pany  of  .New  .lersey  these  plains  siralegw  mineral  known  a.s  .schec' 
erally  realised  of  course  that  any  |  may  turn  out  15  per  cent  more  ite  are  said  to  occur  in  the  v  '-m  r.' 

reduction  in  Ihe  water  flow  avail-  ,  100-octane  gasoline  or  lhe:i'  o.-.g-  of  Dublin  ilulch.  Y.T..  "  s.nid  the  or- 

able  next  winter  will  mean  a  s'-  !  inal  scheduled  rapacity  of  hlgii-  .,ier. 

vere  reduction  of  the  power  supply  1  oelanc  gasoline  plus  enough  biiia.  ■•'I'iie  scheelile  conient  of  th'-xr 
that  is  already  estimated  lo  he  !  diene  to  make  600.000  long  tons  of  gr.nve's  can  be  determined  only  h'’ 

short  hy  approximately  '250.000  ;  rubber  a  vear.  One  of  the.'C  plants  drilling  and  ...  it  is  considered  to 

HP  and  it  is  this  consideration  pro-  j  already  is  in  oiieralion.  another  wil  Pe  in  ”lhe  public  interest  that  the; 
bably  more  than  any  other  whim  ;  be  ready  in  Ocloher  and  all  w  i'l  he  shou.d  ho  prnspecied  iniensive’y  by 
is  expected  to  defeat  the  .Sahiih  completed  by  the  m.ddle  of  1943.  the  government." 
resolution  when  it  comes  up  for  ^  Ih.lenlia  .Seen  - . . — 


resolution  when  it  comes  up  for 
consideration. 


Upon  the  co.mpletion  of  this  pro- 

I-  1,  .  1  c.  1  1  .  Srain.  the  l.'nilcd  Slates  w.ll  have  .  ,  '  '  ,  , 

I  nhsled  .Slork  Market  3  polenlinl  capacity  of  about  '■'-eater  Hamilton  a.s  e.-timalrd  m 

Siparlv  Tradinc  Oiiiel  1  600,000  long  tons  vearlv  of  '.vn-  D 'OJ.Ron 

.lead.,  Irarlinp  k  1  iPptic  rubber.  Normallv.  con.'Ump-  enmpared  with  1.9,849  m  the  D.rce- 

—  lon  in  the  United  States  amount. d  'oiy  of  the  previous  vear.  ,an  in- 
The  unlisted  stock  market  accord-,  10  600.000  long  tons  annually  of  ciea.se  of  12,751.  For  Ihe  <-;lv  proper, 
ing  to  Plaxlon,  Cherry  &  McDon- j  nai ural  rubber.  virlualy  a!l  i,f  ■  the  e.s-llnialed  population  is  1S7.,5:’0 
ncll  vvas  steady  and  quiet  during  Ihe.  which  came  from  the  .Soulhwe.'t  compnied  with  17.3.921  in  the  p;  e. 
week  ended  'I'uesday.  July  I4th.  Pacifir,  and  about  .''.OO.OOO  inns  of  vious  Directory,  an  increa.se  of  13.599 


«II)K  HA.MII/I'DV  GKOWTM 

Hamilton.  -  The  population  ef 
Greater  Ha.Tiilton  a.s  e.-timafed  m 


(d'  Review  and  revise  il.s  own  L 

decisions  in  the  light  of  -vmts  sub- 

s-quent  to  the  making  of  the  decis-  ,obac 

,  ,  .  .....  ,  acreage  in  1941  vvas  48 

(Cl  Extend  to  individuals  in  O'D' . ap..page  allotments  of  t 
particular  year  or  circumstance,  the  ,  Association 


allolled  to  members  of  the  Burley  :  NICARAGUA  MEET.S  DEBTS 

A.ssocialion,  This  figure  coiApares 

with  7.060  acres  planted  in  1941.  Managua.  -  Ihe  Republic  of  Ni- 

For  flue-cured  tobacco  the  planted  ‘'“'ogoa  has  '''n'ltted  stiff  cient 

acreage  in  1941  vvas  48.930  acres.  'Fhe  :  f'"' 

^  ^  .uev  pavnieiu  of  nil  oolieations  one  on 

acreage  allotments  of  the  Flue-Cuicd  .  '  mteres.  on 


MEET.S  DEBTS  corporation.  Included  in  1942  lol.'il 
to  date  is  8340,300,000  of  shorl-ierm 
I'he  Republic  of  Ni-  financing. 


.July  1.  coiwisting  of  interest  on  and 


EASTERN  CAR  BUYS  BONDS 

Toronto.  -  -  Eastern  Trust  Cor 


protection  of  any  of  the  Pfovisions  !  ,3  62,000  acres,  with  an  esli- 

of  this  legislation  available  to  any  !  3.j3^ppj  g  qoo  acres  lo  be  grow  n  oul- 
deblor  whose  affairs  are  being  ad-'3j,jp  ihp' association.  In  spite  of  this 


ministered  under  it.  i  greatly  inercased  acreage  allotment, 

(f>  Stay  proceedings  arising  on  :  ^  ,,0^^  evident  Ihe  total  crop  this 

debts  or  securities  after  an  adjudic-  !  year  vvill  amount  lo  only  from  50,- 


amorlizaiion  of  bonds  of  1909  and  pany.  Irustee  for  6  per  cent  f:r.'l 
1918  and  frozen  merchandise  ac-  I  mortgage  sinking  fund  bonds  of 
counts  owed  to  .American  and  Brit-  Easlcin  Car  Company,  Limited,  ha.' 
ish  exporters.  .Announcement  was  given  notice  that  it  vvill  receive 


by  Col.  Irving  A.  Linriberg.  offers  to  noon,  July  .31.  to 


week  ended  'I'uesday.  July  I4th.  Pacifir,  and  about  .''.OO.OOn  in 
Canadian  Tube  &  Steel  1st  Pie-  leclaimed  rubber.  Under  war 
-'i  I  ferred  remained  in  good  demand. 

of  I  the  bid  improving  to  101  up  2  points.  . .  — - - - - - 

a.' ‘Atlas  Steels  Ltd.  Common  was  ((i  |mi  ,  n  1  . 

'll  !  Brow  n  Co.  Preferred  vva.s  up 


mion  has  been  made. 

•  gi  Make  Ihe  foregoing  remedies 


000  lo  ,53,000  acres  in  Ontario. 

The  acreage  planted  to  dark  to- 


collector  general  of  customs 
high  commi.ssioncr. 


Bvailable  with  respect  to  any  farm  bacco  this  year  vvill  he  definitely 


debts  regardless  of  Ihe  time 
which  they  vvere  incurred. 


at  ‘  lower  than  i“  1941.  The  tobacco  crop 
has  a  reasonably  good  start,  the  de¬ 
partment  '■ports,  although  a  consid- 
erable  portion  was  planted  slightly 
I  later  th:.n  usual.  On  this  account 
j  the  stand  appears  irregular,  and  in 
certain  sections  of  Essex  and  Kent 
eounlics  a  portion  of  lh<  crop  vvas 
damaged  by  excessive  rainfall. 


nd  bonds  for  sinking  fuii-1  purposes  to  point  to  22'i--2.3L,  while  the  Com-, 
the  extent  of  852  216  mon  improved  .13c  lo  close  at  $1.30-  | 

_ _  81.40.  Loblaw  Groceterias  Ine.  | 

1  „  *  traded  actively  closing  unchanged  at, 

YVI/iP/'  C  12-12"i.  Hayes  Steel  Common  was 

Tf  lv(d'  vJiLlLlI'  XVo  offered  at  1.3  down  1  point;  and 

_  I  Minne.'Ola  &  Ontario  Paper  Com- 

I  /  Vl /?Vi1  1  t/nf  “Vt  mon  yielded  slightly  at  .3-3'-^. 


Qj2^(nu|jui/n 

St.  Andrews*by*the*$*a,  N.i. 


Netc  Bull  Market  Seen  As 
Being  Already  Underway 

'Fhal  a  new  hull  market  alrerdy  ■  and  general  outlook  for  Ihe  Allied 
has  got  underway  is  the  opiiiioti  '  Nat  ions  since  Dunkirk. 


CANADIAN  VICKER.S 


expressed  in  a  special  market 


It  ions  since  Dunk.rk.  Canadian  Vickers  first  moi  tgage 

"Even  under  the  latest  budget,  6  per  cent  bonds,  since  their  move 


ArTho  nreseni  Mme  it  is  believed  '  6y  K.  H.  Deacon  ,C-  the  earnings  of  most  leading  com-  up  on  issuance  of  the  financial  re- 

.J.oi  of  hm-lev  in  On-  '  of  ‘''’mpo'’''  favourah'y  port  showing  intere.st  requirements  ^ 

'  vJ  with  19.39-1940  results.  ,  [videlv  covered,  have  been  holding' 


arlo  this  vem-  mU  be  even  less  than  '  Exchange.  with  19.39-1940  results.  ^videly  covered,  have  been  holding 

'n  194? 'Lid  ThiM  the  total  fue-cured  •"'eo  years  ago.'  the  letter  s.ivs  "The  only  non-la.-sahle  form  of  their  gain  steadily,  with  dealings  at 
hn  mi.ph  li.-cer  than  last  ' a  thirty-three  month  re.-ori-  income  in  Canada  is  "capital  gain."  a,-ound  98-100.  During  the  past  year, 
lop  mav  ne  mu  ,n  g  breaking  decline,  a  five  year  'hail'  Careful  investors  have  been  aceumu-  these  bonds  have  increa.sed  nearly  40 


with  19.39-1940  results 


"The  only  nor.-laxahle  form  of  their  gain  steadily,  with  dealings  at 
income  in  Canada  is  "capital  gain."  around  98-100.  During  the  past  year. 


market  was  inaugurated.  Two  lating  blocks  of  several  chosen 
months  ago,  after  thirty  -  one  ,  scourilies  for  many  w  eeks  and  al- 
months  of  the  second  longest  'boa.-'  ready  there  have  been  advances  of 


SAVi  TO  WIN 

To  meet  the  demands  of  war 
sve  must  divert  expendimre 
1  from  unnecessary  things 
'  and  sate.  Open  a  Savings 

Account  with  us,  and  put 
your  savings  on  a  systematic 
basis.  Save  according  to 
plan  and  have  the  money 
'  '  ready  when  the  government 
calls  for  it.  This  Corpora¬ 
tion  has  been  doing  busi¬ 
ness  in  Canada  since  185$. 

2%  on  Satiiigs — Safety 
Dtpoiit  Boxes  Si  and  up 
f  —Mortgage  Loans. 

CANADA  ~ 
PERMANiNT 

Mortgage  Corporation 

Hand  Office,  320  Bay  St.,  Terenie 
Asitft  txeaed  $66,000,000  ?2 


Inveslnicnl  Triisls 

(Compiled  by  A.  M.  KIDDER  b  CO.t 

Bid  Asked  j 


'd.  Tw  o  lating  blocks  of  soveral  chosen  |  points.  The  financial 
hirly  -  one  1  scourities  for  many  w  eeks  and  al-  ghowed  that  earnings  las 


xBritish  Type 

vestors 

ton  11.50 

xBullock  Fund, 

Ltd . 

Con.  American 

Trust 

Can.  Investment  Fund  .  .  . 

.  Commonwealth 

fnt.  Corp.  . 

2.5V 

xCoropratc  Trust  Shores  .  . 

1.V5 

market  in  history,  Ihe  markets  en-  15^; 
lere.d  a  new  upward  trend.  five  years  non-laxablo  interest  at  3nh'o,hcr  reservc.s,  and  19'times  af- 

!  lo  date,  the  change  has  been  5G.  :  loj-  a]]  deductions  except  income 

I  recognized  hy  few.  It  has  been  ob-  "In  the  summer  of  1932.  -'vharp  (3.,;ps  Interest  payments  are  to  he 
'scured  hy  military  reverses  in  Ihe  1  advances  occurred  long  before  news ,  j-pg^o^pq  August  1  and  along  with 
Ear  East.  Libya  and  parl.v  of  the  despatches  '  appeared  ;n  support  of  '  ,hp  j-p^ular  3  per  cent  coupon  the 
major  f.uss  an  bront  such  as  Sevas-  the  move.  deferred  coupon  of  August,  1939,  plus 

lopol  and  tho  area  around  Kursk  "In  1918  whon  the  Germans  came  in,p,.pg,  on  interest,  a'so  will  be  paid, 
and  Kharkov.  VVe  have  heard  little  within  a  few  miles  of  Paris  during  ,  i^p  arrears  of  818  per  '^100 

on  the  domestic  front  hul  the  pro-  the  March  lo  June  offensive,  the  3,.p  qigpha^gpq,  ,'he  bondhold- 

speclive  difficulties  brought  on  by  markets  at  fir»l  declined  two  points  '  p,.j.  qg^.p  prospect  for  the  next 
the  recent  Canadian  budget  and  its  and  then  advanced  .seven.  It  vvas;,,;,,pp  .pg,,  payments  at  double  the 
elfeci  on  Ine  tax  l  abilities  of  in-  not  until  late  July  that  Ihe  ■'MHcd  pp„,,|a’r  it  np,-  cent  inie 

dividuals  and  corporations.  Many  advance  stalled,  yel  as  early  as  _  _ 

difficult  re-adjust  menis  will  hi- '  April  the  markets  began  d.scouni- ,  .  .  -  v-  vivu  ivdau-v 

necessary  hut  it  i.s  well  lo  remem-  ing  the  favourable  events  which  NORWEillAN  BOND.S  DRAWN 

her  that  culminated  in  Ihe  .November  Armis-  New  York.  --  Holders  of  the  King- 

"Stock  prices  have  remaincfl  al  Ilcc.  Since  th.e  end  of  April  this  dom  of  .Norway  Iwcnty-vear  6  per 
defeatist  levels  for  two  years.  1  Dow  -  year,  the  aveiagcs  have  adv  aneed  ;  cent  sink  ng  fund  external  loan  gold 
,  Jone.s  Ind.  averages,  June  19.10  low  froni  93  lo  108  in  the  face  of  un- 1  bonds  duo  in  1943  have  been  noli- 


|o  25G.  equivalent  to  three  to 


points.  The  financial  statement 
showed  that  earnings  last  fiscal  year 
covered  bond  intoiest  requirements 
nearly  26  times,  before  depreciation 


I  recognized  hy  few.  It  has  been  ob- 


X  Do.  Accuin.  . 

.  X  Do.  Accum.  Mod . 

,  xCumulativc  Trust  Shores 
'  xDivcrs  Trust  Shores  "C" 

.  xDivers.  Trust  Shores  '  0" 

xDividend  Shores  . 

xMoss.  Investors  Trust  .  .  . 
X  Do.  2nd  Fund  irv:.  ,  . 

'  xNotion  Wide  Securities 

X  Do  Voting  . 

xNorth  Amcr.  Trust  Shores 

l<553  . 

19S5 . 

195A  . 

195S  . 

United  Bond  Cr  Shce 
xU.S.  Elec  L.  &  Pwr.  '  A  ' 

X  Do  "6'  . 


riTTfTnTifFHH 


,;^7  lopol  and  the  area  around  Kursk  "In  1918  when  the  Geimans  came 

"01  and  Kharkov.  VVe  have  heard  litlie  wilhin  a  few  miles  of  Paris  during 

■  on  the  domestic  front  hul  the  pro-  the  .March  lo  June  offensive,  the 

■110  4  (V'  spoclive  difficulties  broughi  on  by  markets  at  first  declined  two  points 

.04  t.ol'  the  recent  Canadian  hudgei  and  its  and  then  advanced  seven.  It  was 

’^4^  fffecl  on  Ihe  tax  liabilities  of  in-  not  until  late  July  that  Ihe  .\llied 

^5  -  dividuals  and  corporations.  Many  adv  ance  stal  led,  yel  as  early  as 

difficult  re-adjust  menis  will  hi' '  April  the  markets  began  d.scounl- 


necessary  hut  it  i.s  well  lo  remem¬ 
ber  that 


ing  the  favourable  events  which 
culminated  in  Ihe  .November  Armis- 


\ .You’ll  find  your  own  kind  of  people  at 
■  The  Algonquin  , . .  people  who  like 
to  play  golf  and  tcnni.s,  sun-bathe,  swim 
and  sail  in  sheltered  waters.  Dancing  and 
entertainment  at  the  Casino.  18  and  9- 
hole  golf  cour.ses,  fishing,  riding.  No 
hay  fever. 

At  this  friendly,  fireproof  hotel  you'll 
enjoy  sparkling  days  .  . .  cool,  refreshing 
nights ...  tasty  meals.  .  .  Canadian  P.aciftc 
service . . .  congenial  social  life.  Moderate 
rates. 

For  attracttii  booklets,  rater  arid  reseer arrons 
commurncatr  u  ith  hotr'  manager  or  any 
Canadran  Pactfic  averts. 


Low-cost  oil-cipc.isc 
vocotion  trips 
from  Montreol 

ONE  WEEK 

$71.20  up 

TWO  WEEKS 

$113.20  up 

GovCi  nment  Tox 
Ext.o 

Ineludins  rail  and 

hfrihfares  nami  s, 

\ .B  .and  rfiurn,  o'ltaC" 
ttrf  rnt'fn  end  mrals  oi 
The  Alsonquin. 


-  111.  current  IdS' 

"Contrary  to  popular  opinion. 


favourable  war  development- 


fieri  that  88-10, hfiff  of  Ihe  issue  has 


"It  would  be  folly  to  predict  ■  been  dra'.vn  for  redempi  on  on  Aug- 


NEVV  EXCHANGE  PART.NER 

R.  H.  HICKSO.N.  .senior  partner 
of  the  firm  of  Hickson  &  Vail'', 
vvas  today  elected  a  member  of 
I  the  Montreal  Stock  Exchange. 


many  of  the  most  important  ad  si'ectacular  gain.s.  VVithoui  hesita-  ,  ust  15  at  par  through  the  National  i 

vances  in  niaikei  hislorv  have  tion.  how.ever.  we  do  believe  Hint  City  Bank  of  New  York.  The  hank  j 

taken  place  during  the  supposedly  i  those  with  the  epurage  to  huy  .sound  ■  reported  that  8819.000  of  these 

quiet  summer  month.s.  Common  storks  will  he  handsomely,  bonds,  previously  called,  had  no' 

"There  has  been  an  impressive  ■  tew  at  ded  during  the. coming  period  been  presented  by  July  6.  Interest  ! 

I  gain  m  the  equipment,  production  1  of  victory  and  reconstruction."  j  on  them  has  ceased.  1 


TTIF,  FF\ANaAI.  TIMFS.  \KFMRFAI-,  JULY  1 


1912 


BUMPER  CROP  IS 
IN  PROSPECT  FOR 
THEPRAlRIEWESTi 


And  the  Outlook  Is  Good  For 
AH  the  Provinces  For 
the  Season 


PASTURAGE  EXCELLENT 

Otiaw  a.  —  Crop  conditions  were  ^ 
maintained  or  improved  through  ' 
.Tune  to  a  point  where  one  of  the  | 
most  favourable  mid-season  pros- ; 
peels  in  years  has  been  reported  ■ 
across  Canada.  The  spring  wheat  ; 
crop  in  the  Prairie  Provinces  was  in  ^ 
the  best  June  JO  condition  since  the] 
bumper  years  of  1027  and  192S, 
Ontario's  fall  wheat  crop  is  near 
harvest  and  heavy  yields  are  in  | 
prospect.  Feed  grains,  including  i 
oats,  barley,  rye.  buckwheat  and  ^ 
mixed  graiiis.  are  showing  excellent  | 
promise  both  in  eastern  and  western  | 
Canada  in  contrast  to  last  year’s, 
poor  prospects  in  Ontario  and  be- ; 
low-average  condition  in  the  Prairie  , 
Provinces.  Potatoes  and  root  crops  j 
a  ere  m  very  good  condition.  Fodder 
crops  and  pastures  for  Canada  as  a , 
whole  were  in  excellent  condition  at  , 
June  30,  and  together  with  the  good  ! 
prospects  indicated  for  coarse  grains,  i 
gave  promise  of  ample  supplies  of : 
fcedsiuffs  from  this  year's  harvest,  j 

rhe  weather  has  been  drier  than  ■ 
usual  in  the  Maritime.s.  and  field  j 
crops  in  I’rince  Edward  Island  and ; 
Nova  Scotia  lost  somewhat  in  condi-  | 
Con  during  June,  although  the  cur-, 
rent  prospects  arc  still  promising  if  1 
normal  rainfall  is  received  in  July  ■ 
tn  both  Nova  .Scotia  and  New  , 
Brunswick,  average  to  better  than 
average  conditions  are  indicated. 

All  Across  Canada 

Quebec  had  favourable  weather  I 
during  June  and  all  crops  are  re¬ 
ported  in  better  condition  than  at  , 
June  .30  last  year.  Good  yields  of  hay  | 
and  alfalfa  are  being  harvc.sted  end 
paslurc.s  have  an  a'oundant  growth, 
.'spring  cereals  arc  also  showing , 
normal  development.  Flood  damage' 
from  some  of  the  heavy  rain.s  in  ' 
June  was  quite  limited. 

The  crops  are  good  in  Ontario. ' 
and  a  heavy  hay  crop  is  now  being 
taken  off.  Pastures  arc  in  exception¬ 
ally  good  condition  in  central  and 
.voulh  -  western  districts,  althougli  . 
they  are  deteriorating  in  the  ex¬ 
treme  eastern  countie.s  where  Ihcj 
weather  has  been  quite  dry.  Fall  j 
w  heat  is  ripening  rapidly,  and  in  1 
•spite  of  some  lodging,  most  fields  ' 
.appear  excellent  and  will  give  high  ' 
yicld.s.  Early  sown  spring  grains  are 
showing  heavy  growth,  although 
seeding  was  badly  interrupted  by ! 


Canadian  Business  Looks 
Ahead 


heavy  rains  in  central  Ontario. 
Ffe'avv  and  well-distributed  June 


(Continued  from  Pa, 
e  to  kno  w  w  hat  Canadian  !  similar 


business  will  or  shall  do  under  cer¬ 
tain  circumstances  --  these  circum- 


r.aiiis  in  the  Prairie  Provinces  have  stances  being  those  of  having  won 
resulted  in  an  exceptionally  favour-  j  being  at  least  at  least 

able  outlook,  surpassing  that  of  the  ,  half  w  ay  towards  winning  the  peace 
lO."'!)  and  the  1910  crops  at  June  .10,  — then  some  consideration  must  be 
and  approximating  the  June  30  con- ^  given  to  the  question  as  to  what 
dition  of  the  1927  and  1923  bumper  |  will  be  the  state  of  affairs  in  "our” 


crops.  While  several  critical  weeks 
lie  ahea.d  of  the  wheat,  oat  and  bar-  | 
Icy  crops,  their  development  up  to 
the  prc.scnl  ha.s  been  excellent.  Fall; 
yyr  is  somewhat  off  in  condition  in 
.'Saskatchewan  and  Alberta  as  a  re-  > 


3  1) 

utilities,  a  collap.se  which  is 
only  emphasized  by  the  in'o-sporiiy 
'vhich  has  followed  one  or  two  iso- 
k.ted  adventures  in  this  dii'cction. 

We  liave  not  succeeded  in  the  [last 
in  making  any  large  section  of  South 
Americans  sufficiently  Canada-con¬ 
scious  to  make  them  ask  for  Cana¬ 
dian  goods  on  princi))le  and  to  en- 


(Icvelop  a  ceriain  iiKlu.st rial  .struc- 
lure  in  ihcso  coiiniric.s  nui.si  result 
in  infationary  trends  and  in  more 
than  u.sual  hard.ships  for  those  parl.s 
of  the  population  affected  -  -  chiefly 
agricullural,  for  a  further  deteriora¬ 
tion  of  the  cHonomj"  in  these  coun¬ 
tries  can  only  .swell  the  supply  of 
chcaii  and  disgruntled  labour.  What 
conditioius  will  cjnfioni  the  foreign 
seller  of  nianiifac; tired  goods  under 


liny  but  there  can  he  no  doubt  lhai 
Canada  will  bo  in  a  better  iiositinn 
than  most  otiicr  connlrics  during  tlie 
period  when  ilie  fences  are  being  re¬ 
paired. 

Canada'.s  business  men  who  arc 
looking  alicad  for  ihe  order.s  that 
ihey  imist  liavc  if  ihcy  arc  to  con¬ 
tinue  operating  after  the  war  !;a. 
ended,  have  a  very  fotlile  field  right 
here  at  home.  Canadian  Bu.sinc.ss 
looking  anead  docs  not  have  !o  iicer 
beyond  the  country’s  border  e.xccpl 
perhajis  for  innovations  and  new 
ideas.  What  tiiere  is  for  Canadian 
pianners  to  do  -  planners  we  a.s- 
siinie  wdio  are  not  only  planning  for 
their  own  .jobs  --  will  be  outlined 
here  next  week.  If  this  is  to  be  Can¬ 
ada's  Century  then  we  must  rrmcm- 


iCOAL  INDUSTRY 
IN  U.  S.  FACING 
SUPPLY  THREAT 

I 

I  Wide  Industrial  Activity  and 
Shorlajfc  of  Ore  Supplies 
i  Chief  Factors  in  Situation 

j  BIG  GAIN  IN  OUTPUT 

1  New  York.  —  Demand  for  coal  in 
I  the  Liniled  .States  will  tax  produc- 
I  tion  facilities  in  the  country  ac- 
I  cording  to  current  Market  and 
i  Business  Forecast  of  Fitch  Invest- 
[  ors  Service.  The  problem  of  the 
coal  industry  in  recent  .vears.  thi.s 
j  aulherity  points  out,  has  been  to 
I  find  a  market  for  it.s  product. 

!  wdiereas.  today,  it  is  a  question  of 
I  supply  rather  than  demand.  If  pre- 
i  vailing  condition.s  continue  for  the 
!  remainder  of  1912,  and  indication.s 
!  are  that  they  will,  then  soft  coal 
I  output  should  bo  about  o73,00000() 
I  tons,  an  increase  of  about  40,000.- 
I  000  tons  over  the  1929  production 
.  of  535.000.000  tons.  Hard  coal  oiii- 
i  put  is  expecled  to  total  57,000  000 
I  tons  in  1942  against  54.351.000  tons 
i  turned  out  in  1941. 

1  Two  factor  of  importance  aie 
I  controlling  in  the  demand  for  coal 
i  this  year.  First,  Ihe  sharp  incrca.se 
!  in  industrial  production,  generate:! 

'  primarily  by  the  war  requirements, 

’  and  second,  the  inability  to  trans- 
j  pert  crude  oil  and  fuel  oil  from 
1  the  Gulf  Coast  and  mid-Continent 
'  fi-’Ids  bccau.'te  of  interference  by 
,  .submarines.  The  shortage  of  heat- 
:  ing  oil.s.  poidicularly  in  Ihe  New' 

;  England  stales  will  compel  the  con- 
I  version  of  oil-burning  heating  equip¬ 
ment  to  coal  burning. 

I  In  Ihe  period  from  January  1.  to 
'  June  20,  1942,  Ihe  total  prodi’ction 
!  of  bituminous  coal  was  270,909.00(1 
j  tons  or  a  gain  of  25.8  per  cent  over 
:  Ihe  215.33R.(X)0  tons  produced  in  the 
I  .same  pcidod  in  1911.  The  incroa.se 
1  is  all  the  more  .significant  wdicn  if, 
i  is  recalled  tha'  in  the  corrc.sponding 
i  period  of  1937  only  213,017.000  tons 
'  were  mined. 

The  l.irgest  demand  for  soft  coal 
is  from  manufacturing,  either  dt- 
rcctly  or  indirectly.  'I'heiTfore,  as 
j  industrial  |)roduction  fluctuates,  .so 
1  cloo.s  the  consumption  of  biluminoii.s 
cream  recently,  only  |)aid  18  cents  ■  Demand  for  fuel  cmanatc.s 

four  years  ago  and  found  peoi'le  |  phy.sical  industrial  i)roduclion. 


Experiences  of  War  Hare  Resulted 
In  a  Union  Government  Of  Sorts 

(Continued  from  Page  1) 

This,  vvith  the  blessing  of  John  W.  the  only  catcli  is  that  he  ha.s  not 
told  the  other  antis  yet  where  he  is. 

Thus  we  see  Crerar  hopping  belatedly  aboard  the  conscriptionist 
band  wagon,  but  sa:d< wagon  dragging  a  bit  because  Ihe  bralies  arc  set 
for  vote  of  confidence  hill.  However,  it  thins,  at  least  by  one,  the  aiiti- 
consviplionists  in  the  cabinet. 

*  * 

'J'hey  say  that  Ihe  Wartime  Prices  and  Trade  Board  is  in  for  a  hard 
ride.  The  reason  is  not  so  much  that  people  resent  the  irksome  controls, 
which  Ihcy  admit  necessary,  but  the  odious  way  in  which  they  are 
enforced.  The  attack  made  in  Parlimont  on  James  Coyne,  32  year  old 
jjlenipotentiary  in  the  WPTB.  who  can  sign  a  chit  and  make  it  the  law 
of  the  land  before  the  ink  is  dry.  is  a  case  in  point.  In  the  first  place, 
young  Coyne  has  never  tried  to  understand  the  public,  doesn't  like  I'lc 
press,  and  while  earnest  and  brilliant,  is  hopeless  unimaginative.  Ho 
would  irritate  more  people  in  a  given  time  than  almost  anybody  e!.se, 
if  ho  had  to  meet  the  public.  Now  this  incapacity  to  understand  human 
relations  has  in  iiart  brought  about  Iho  present  difficulty.  Me  sign.s 
something,  and  the  public  can  like  it  or  lump  it.  Donald  Gordon,  bigger 
and  older,  is  none  loo  popular  either,  but  this  youngster  Coyne  tsUing 
eleven  million  people  what  they  can  do  seems  to  be  the  man  at  whom 
•some  of  the  attack  is  aimed. 

But  the  whole  Trade  Board  outfit  have  a  Gestapo-like  complex  and 
their  minds  work  like  Hitler’s  Gauleiters.  .  No  one  doubts  that  they 
should  do  what  they  are  doing,  in  a  general  sense.  But  the  whole 
atmosphere  is  bad,  getting  worse,  and  the  general  effect  is  not  only  to 
get  into  peC'ple’s  hair,  but  their  noses  as  well.  Watch  for  more,  devel¬ 
opments  here. 

*  *  # 

The  budget  produced,  of  all  thing;;,  :i  prohibition  debalc.  There  tia.s 
been  a  dry  lobby  of  sorts  going  on  here,  but  it  i.s  doubtful  if  it  will  get 
anywhere.  'I'he  main  reason  is  that  if  you  cut  down  Ihe  hooze.  you  .auto¬ 
matically  set  the  bootlegger  up  in  business.  And  Hon.  James  Ilsley. 
Minister  of  Finance,  frankly  told  pariir.nient  that  the  mootishine  man 
was  tar  from  banished  in  this  country.  He  also  indicated  that  if  the 
Canadian  liquor  prices  went.  up.  it  then  ivoiild  be  profitable  for  rum 
runners  tn  bring  in  liquor  from  United  Slates. 

•No  one  is  anxiou.s  to  see  Canada’s  booze  bill  go  up,  hut  most  people 
here  tliink  prohibilion  is  not  the  way  to  slop  it. 

Much  of  the  attack  on  the  budget  will  'ne  on  Ihe  tables  which  g.vc 
the  marrii'd  man  Ihe  woi'sl  of  it  over  his  single  b!0lli:r.  Not  a  few  think 
that  not  enough  latitude  lia.s  been  allowed  liim.  There  is  no  doubt  that 
nobody  gets  the  best  of  this  budget,  but  the  married  man  in  modest 
circumstances  is  hit  loo  hark  many  think. 

•So  we  start  to  w-ind  up.  'I’hcy  .'■ay  tiiat  Ih.erc  an*  only  n'ooul  two 
weeks  left.  Bill  8il  niust  bo  pu-hed  tltrongii.  ihc  hudgcl  has  to  be  pass^a^ 
the  05timatc.s  have  to  be  wadcl  into  an:l  cleaned  up.  'I'hi.s  looks  like  ;i 
preily  h:'avy  program,  even  with  moining  siUings.  It  i.s  too  .soon  yet  to 
.Slim  things  up,  but  it  is  ccriain'y  the  longest  session  in  a  good  man.v 
years.  Few  can  recall  when  a  hou.=('  .sat  .sie.adily  from  Jaiuiary  till 
August. 


ly  low.  .\  .Manitoba  creamery 
lias  lieen  paying  3'2  eonls  for 


that 
la  ole 


gOlK 


markets  and  with  our  competitors 

when  we  once  again  seek  to  c.xercise  j  quire  in  a  more  than  formal  manner 
our  privileges  ns  a  trading  nation,  ‘about  our  chances  lor  delivery,  our 
During  the  days  of  Empire  Prefer-  |  prices  and  about  a  po.ssible  step-up 
cnce.  V  hen  Canada  was  an  agricul-  |  in  the  shipments  of  this  or  that  prod- 
tural  cog  rather  than  a  mixed-ecan-  uct.  Only  our  rapidly  mounting  po- 
:  ult  of  frost  damage,  and  flaxseed  i  omy  machine  in  the  Imperial  assem- j  tontialitics  as  an  indu.strial  pow  er 
was  dealt  an  appreciable  .sct-back  bly  line,  direct  international  compe-  have  made  us  rciilize  that  we  shall 
by  frost  in  some  of  the  important  '  lion  affected  this  country  little,  ex- |  liavc  to  have  markets  available  soon 
producing  arras,  although  in  general '  rept  perhaps  in  years  when  there  j  for  our  industrial  output  and  that 
tge  to  "35  a  world-wide  surfeit  of  wdieat,  much  of  this  market  will  have  to  be 
While  fodder  ■  became  subject  to  depressive  :  provided  in  South  America. 

'I’here  however  wp  run  up  again.st 

lations,  in  which  Canada  had  little  ; 


Billion  Bushels 

Grain  Estimated 

Prairie  Harve.st 


the  y  i 
hett'’!' 


'Id  [irospects  are  average 
than  average. 


corn  and  alfalfa  likewise  suffered  !  i'l^'uenccs  on  a  second-hand  basis,  as 
some  frost  damage,  the  hay  and  1*'  .''.'*^^^’  hen  international  trade  rc- 


rlovcr  crops  in  general  and  also  pas 


a  development  which  is  beyond  oui 
control,  which  will  neverlhclcss 


n- 


uparticularly  promising  l^*3uous  1  fiyp„^.e  future  as  a  trading  na- 


I  crop.s  in  British  Columbia  mv  nj 

,  _ _ _ ,,„u  sources  nor  the 

lo.mal  p  ogress  th  ough  June,  . 

ere  well  up  to  last  s , 


litres  are 

acros.s  Ihe  three  provinces:. 

Field  crop.s  in  British  Columbia 
made  nor: 

.and  wen 

favourable  prospects  at  the  end  of 
the  montli. 

<bnditinn<i  V\eM  .Vlaintained 

'I'lie  fourth  telegraphic  crop  sur- 
\  ey  of  Ihe  Dominion  Bureau  of  Sta¬ 
tistics,  issued  Tuesday,  the  14tli,  re¬ 
ports  that  altliough  a  few  sections 
tn  Eastern  Canada  are  showing  need 
of  more  rain,  conditions  on  the  whole 
are  being  well  maintained.  In  the  ,  j,  _ 

Prairie  Provinces  somewhat  higher  |  producer  of  manufactur- 

tures  and  precipitation  vary- •  ■  „  tl  .u _ _  -  u 


and  finally  broke  dow  n  complet 
Without  having  either  the  re-  I 
standing  which  1 
to  enter  interna-  i 
on  anything  like  an 
equal  ba.sis  with  other  nations.  Can-  ' 
ada  in  the  past  had  to  be  resigned  ! 
to  follow  the  trends  rather  than  to  ‘ 
have  any  sub.Tlantial  voice  in  shap-  1 
ing  them.  : 

❖  ❖ 

If  we  were  to  compare  Canada’s 
present  role  as  a  major  industrial 


jlion  to  a  very  considerable  extent 
and  which  may  alter  sunslanlially 
our  plans  lor  post-war  ira-ding  be¬ 
yond  our  borders. 

M’hile  the  industi'iaiization  of  basi¬ 
cally  agricultural  countries  in  the 
past  few  years  ha.s  generally  bec.i 
,duc  to  considerations  of  national  se- 
!  curity  and  thus  resulted  in  the  de- 
;  vclopmeni  of  such  industries  as 
:  would  lend  themselves  to  quick  con- 
I  version  into  war  industi-ies,  .South 


'  these  circumslanccs.  when  iarg 
scale  trading  once  again  wiil  be  [los-  her  that  almo.st  half  of  it  h;us  ali'oady 
'  -■‘ihle  it  i.s  difficult  to  estimate.  But 
:  the  one  fad  would  .seem  to  be  clear; 

The  seeking  of  e.xiiort  markets  in 
.South  America  after  Die  war  will 
I  present  problems  of  a  nature  which 
i  can  not  bo  solvci  along  the  line  of 
Lsuch  experiences  as  Canada  has  had 
in  the.se  or  similar  markets  in  the 
past.  .Not  only  will  domestic  compe¬ 
tition  liave  to  he  added  to  foreign 
and  bt'Ucr  einrcnchc:!  iiUeresl.s  that 
arc  expected  to  reclaim  their  former 
standing,  but  tlie  structure  within 
vhich  one  would  hope  to  deal  .lill 
have  been  substantially  altered  bv 
circum.stance.s  beyond  our  control. 

'fo  understand  these  circumstances 
ai.l  to  jireparc  for  the  time  when 
ihey  must  he  met  is  a  prob  em  wor¬ 
thy  of  real  planners. 

it  has  been  one  of  tlie  axioms 
which  one  coulrl  safely  trust  when 
studying  the  (lossibie  trade  policies 
to  he  followed  iiy  Canada,  that  this 
count I'v  must  look  south,  since  there 
is  nothing  to  Ihe  north  of  us  and 


'ConTinued  fro.m  Page  1> 
the  earlii-i'  juice  of  cattle  wa.s  out 
jot  lino  with  the  ceilin 
:  .set  a.s  a  war  mea.surc  by  the  Domi- 
I  nion  government.  The  decline  comes 
at  a  lime  whe.n  'I’oronio  is  complain- 
,  ing  of  a  .shortage  of  beef. 

The  recent  drop  should  not  be  ta¬ 
ken  as  an  indication  that  it  is  time 
to  get  out  of  cattle.  Consummer  de- 
I  mand  for  Canadian  beef  is  about  10 
jier  cent  higher  titan  before  Ihe  war. 


illing  to  milk  cows  at  that  price 
Now  the  ju'ice  will  he  38  cents.  1 
But  dairy  farming  requires  much  , 
skilled  farm  labour.  Particularly  in 
the  districts  where  the  farms  have  | 
to  co:iipcle  for  worliei's  witii  the 
war  industries,  .such  labour  is  scarce.  ! 

This  may  throw  on  the  prairie 
provinces  Ihc  heavy  end  of  the  job, 
of  providing  Canada  with  butter,  j 
Even  before  the  war  only  .Manitoba.  ‘ 
Sa.skatC'how  an  and  Alberta  of  the 
Canadian  jirovinces  produced  a.s  ; 
much  butter  a.s  tliey  consumed.  Now  ; 
the  iliiiry  farmers  of  the  east  are; 
urge:!  to  shij)  their  milk  to  the  cheese  , 
factory  because  Britain  needs  as, 
much  cheese  as  can  be  p;'oduce  i.  ' 
Cheese  is  the  ideal  wartime  food  re-  ' 
.serve.  If  is  concentrated,  nourishing  • 
and  keeps  well. 

Shlpjiiiig  A  Problem  j 

In  some  districts  01  eastern  .Mani-  | 
loba  the  people  who  milk  cows  arc  ; 
near  etiough  to  their  processing  , 
ji'ants  to  make  a  good  job  of  cheese  j 
price  of  booH  most  part,  how- I 

i  cvci',  wTstei  u  dairy  farmer.s  ai-e  too 
sctitlored  to  ship  anything  more 
;  nulky  than  cream.  It  i.s  not  certain' 

'■  iiint  the  westerners  have  the  worst  ; 
end  of  the  business.  'I'he  demand  for  i 
.'heese  may  droj)  after  the  war,  hut  '■ 

I  Canadians  could  well  eat  more  bul-i 
ter  than  they  liave  done  in  the  past. 
Pcojile  vriih  smail  incomes  and 


neiore  the  war.  ,  ‘  ,  ,  ,  i  higher 

The  rrinc:l  forces  get  a  hcavv  beef  “''lie  families  ba\e  a.wavs  used  l)Ul- . 

ter  sjiarmgly.  linding  it  too  expen¬ 
sive  ;i  food.  But  the  method  taken 
of  helping  the  dairy  farmers  is  to 
bonus  jiroduction  by  six  cents  for 
each  jiound  of  bultcrfat. 

Even  before  Ihe  war  the  eastern 
Jirovinces  were  buying  a  .su’ostantial 


power  and  as  a  substantial  financier  | 

of  international  —  or  at  least  inter-  "  "  "  . .  ' 


temperatures  and  precipitation  vary 
ing  from  showers  to  heavy  rains 
have  maintained  the  excellent  pro-s- 
pcc 


ing  goods  in  the  past  then  we  could 
1  quickly  find  conclusive  proof  that 
our  responsibilities  as  well  as  as  our 


British  Co  umbia  s  crops  are 
al.so  in  e.xccllent  condi  ion  Nova  i^,„ea3urabJy  in  the  past  five  years. 
.Scotia  has  had  a  lew^  helpful  show-  ‘  circumstances  that  pre- 

eis.  alt.iough  they  have  not  been  before  the  economic  collapse 

.'ufticicnt  to  check  deterioration  of '  -  ■  ‘ 

pastures.  New  Brunswick  was  better 


.-iuppl  cd  with  moisture,  and  pasture.s  1  ...  ... 

.  .  ...  J  .i.u  u  .u  sition  ot  this  country,  Canada  could 

are  being  maintained.  Although  the  •  ,1,  • 


I  of  the  late  twenties  and  combiiiin;^ 
with  them  the  present  industrial  po- 


trializatiov  vvhich  has  no  such  basis. 

It  is  an  inuslrlalization  based  on  ihciu.c^  n  js  ^jiiJi  only  an  apjicr.dage  of 
assumption,  likely  to  be  fulfilled,  '  the  Empire  or  the  United  Slates  as 


that  only  thus  vvill  the  level  of 
ing  standards  be  lifted  sufficiently 
high  to  permit  every  man  to  enjoy 
certain  economic  freedoms.  It  is 


ration. 

■Swileli  In  .Meat  .Eating 

'J’here  has  been  a  switch  fioin  pork 
to  hcpf  in  the  Canadian  diet  because 
Britain  wants  more  bacon.  The  high 

Europe  must  work  out  its  economic  '  level  of  cmplo.vmcnt  means  that  the  ^  _  _  ^  _ _ 

salvation  ujiOii  ju.ncijrics  of  tiirift  worker.s  cal  niorc  meat.  *1  he  shijis  jirojioriion  of  tlrcir  butter  from  vves' 
rather  than  on  jirincijiles  of  buying  ■’*  '  ’  ■  ■  ’  * 

from  outsi-ders  more  than  ihcy  have 

Ihey  cannot  get  a  supply  at  the  '  yearly,  mosi  of  the 
oilier  end  of  Ihe  voyage 
In 

still  worth  about  10  cents  on  the 
ajijicar  to 'Winnipeg  market  compared  with  9 
cents  a  year  ago  and  O'v  to  7  cents 
before  the  outbreak  of  war.  Prior 


to.  In  Ihc  East  it  is  not  likely  that 
the  economic  v  elfaro  of  500  million 
jicople  will  be  moved  very  much  by 
the  efforts  of  our  country;  imjior- 
lant  a.s  its  jiosition  may 


that  leave  Canadian  [lorls  now  take  tern  Canada.  If  Canadians  wanted  to 
on  a  double  supply  of  meat  because  ;  nsc  another  eight  jiound.s  per  head 

extra  hundred 
million  pounds  of  butler  must  come 


con- ;  to  hostilities,  .slockcr  cattle  were  to  pasture  for  cows  lielps  to  remove 
selling  at  3  cents  in  Winnipeg;  now  ’the  Ihreai  of  a  wheat  surp)u.s. 


hay  crop  is  variabie,  an  avera 
yield  i.s  being  obtained  in  Nova  Sco¬ 
tia  and  good  yields  are  being  har¬ 
vested  in  New  Brunswick.  A  good 
liay  crop  in  the  main  is  being  har¬ 
vested  in  Quebec,  vvith  a  few  scat¬ 
tered  districts  reporting  below  aver¬ 
age  yields.  Pastures  for  the  most 
pait  are  likewise  good,  but  addition- 
.al  rains  would  be  welcome  to  main- 


,  conceivably  be  one  of  the  major  1  of  Ilioir  economy  and  the  utilizal 

Sit  ;  .V...  — »«*...  Inf  thpir  rncniirnoc  fnr  niii-nncoL-  ] 


Empi 

far  a.s  the  oriental  mind 
cerne  1. 

.Aside  from  South  .America  there¬ 
fore  there  would  seem  to  be  no  other 

fact  a  South  American  adaptation  of  I  territories  ot  a  similarly  r,•'c•ept:ve 

New  Deal  concepts,  vvhich  in  the  land  naiure  nor  any  which  would  to  u.s 
of  their  origin  have  hail  their  cliief  ;soem  equally  attractive 
value  as  political  slogans  rather  than  •  .5. 

as  accomplishable  designs 

The  realization  that  diversification  |  ed  probabilities  that  after  this  world  1  cision  to  boost  the  price  of  hutterfat 

wide  war,  which  made  brethren  ot  1  by  six  cents.  The  price  was  not  real- 


pile  of  the  fall,  good  steers  are  j  from  the  jiiafrie  jirovinces. 

This  would  bo  a  useful  markcl  for 
the  West.  Not  the  least  keen  for  it 
sliould  be  the  wheat  growers  as  each 
farm  changing  acreage  from  wheat  i 


Industrial  Demand  Expands 

The  Federal  Beserve  Boaril  index 
of  industrial  production  has  been 
advancing  quite  consistently  this 
year  and  should  average  approx¬ 
imately  180  in  1942  or  15  per  cent, 
above  the  average  of  156  in  1940. 
From  industry,  therefore,  there 
should  be  a  persistent  demand  for 
soft  coal  with  each  month  of  thl.'v 
year  showing  an  increase  over  the 
like  month  in  1941.  A.s  Winter  is 
approached  the  incrca.se  should 
lend  to  dim;ni'.sh.  becaus'-,  in  the 
last  four  months  of  1941  there  was 
a  relatively  substantial  advance. 

Indu.slrial  consumption  of  bitu¬ 
minous  coal  in  the  fir.st  4  month.s 
of  1942  totalled  144  560.000  lon.s, 
a  gain  of  13.08  per  cent  over  the 
127.813.000  consumed  in  the  cor¬ 
responding  four  months  in  1941. 
This  significance  of  Ihc  current 
level  of  consumption  becomes  more 
pointed  when  comparison  is  made 
with  the  12.5.300.000  tons  consumc.'l 
in  the  initial  four  months  of  1937. 
The  lalior  year  was  the  preceding 
peak  in  industrial  activity. 

Industrial  consumci's  have  been 
building  uj)  slocks  of  soft  coa!  oven 
the  past  four  years.  On  April  30. 
1942.  stocks  of  bituminous  coal  were 
the  highest  since  tlie  beginning  of 
1938  and  it  is  probable  that  an  even 
higher  level  will  bo  reached  as  pur- 
onts  make  provision, 
against  transportation  delay.s  next 
Winter. 

The  latest  report  indicates  that 
there  were  55,742.000  tons  ot  soft 
coal  in  storage  at  industrial  plants 
at  the  end  of  last  April.  Retail 
dealer.^  had  6,090,000  t.ons  in  their 
distributing  yards  on  the  same  dale. 
Combining  the  two  groups  and 
using  the  consumption  of  the  month 
of  March,  1942,  as  a  base,  Ihei-e  w  as 
sufficient  coal  on  hand  to  last  4.3 
days. 

N.B.  Look^  For  Good 
Polalo  Crops,  Good  Pricps 


they  bring  SU'  cents.  Beef  cattle  are 
not  a  farm  jiroduct  that  makes 
heavy  demand  on  labour.  There  cer 
lainly  does  not  seem  any  slron 


for  the  West  getting  out  of  beef 
It  i.s  tills  quest  on  of  farm  labour 
It  is  one  of  the  Itilherlo  unsu.sjiccl-  i  that  is  behind  the  government  de- 


powers  not  only  in  the  matter  of  [  their  resources  for  purposes  other  ,  half  the  world’s  i)eople,  the  economic 
shipping  grain  and  metals,  lumber  ]  than  export  vyould  lift  the  economic  :  jjfQ  qj;  most  nations  vvill  have  to  bo 

conduclc.I  ujion  “interior  lines". 


C'O.X.SOLIDATED  PAPER  STOCK 

Consolidated 
case  I  l.imiled,  advises  that  during  the 
month  of  June  there  has  been  issued 
in  payment  of  interest  39  'Shares  of 
the  capital  slock  of  the  company, 
which  .makes  the  present  outstand¬ 
ing  shares,  2.360.884. 


and  paper,  but  in  the  field  of  Indus-  Peonage  vvhich  has  been  the  lot  of 

trial  competion  with  Great  Britain.  |  South  Americans  for  a  long  time  is  That  is  to  say  that  each  country  will 

have  to  .salvage  ils  own  economj 
very  much  according  to  ils  resources. 


Europe  and  the  United  States  in  all  I  reason  for  this  grovv- 

"undeveloped  markets”  in  Asia  and  I ‘"S ‘rx^ustrialization.  Having  been  de- 


South  America. 

Unfortunately  most  of  our  current 
economic  thinking,  as  far  as  it  is  de- 


luis  nuuiu  uc  uoiwuim  lo  man  -  Studying  the  problems  of 

lam  their  condition.  Spring  cereals  1 

c  ,  ,  .  I  post  wai  trade,  is  based  on  this  as- 

are  progre.sstng  favourably  and  are  ^  ^ 

neginning  to  ^■ead  out.  A  good  hay  P  ^ 

crop  ts  being  obtami^  and  the  har-  i  industrial  power  ,e  "unde- 

vest  ts  well  advanced.  Spring  sown  1  ^  markets"  of  South  America 

cereals  arc  also  pi^ogressing  favour-  ■  Asia  have  remained  or  will  re- 


I  pendent  upon  the  outside  vvorl-d  for  without  depending  too  much  upon 
almost  all  of  their  manufacturc'd  I  iJi^  jios.sibiiiUes  of  either  exploita- 
consumers’  goods  and  for  all  of  their  i  tion  or  cooperation  of  others.  This  i.s 
industrial  equipment  the  South  |  an  age  of  transition,  where  concepts 


nblv  and  some  ofj  the  eariy-sovvn 
grain  is  already  headed  out  and 
turning  colour.  Pastures  are  mainly 
in  good  condition  although  in  need 
of  more  rain  in  the  east. 

Favoured  by  fairly  general  rains 
ranging  from  showers  to  downpours 
and  with  temperatures  quite  a  bit 


main  in  this  state,  .just  waiting  to 
be  solicited  by  us  and  our  competi¬ 
tors  as  soon  as  we  have  finished  with 
the  current  unpleiisantness  vvhich 
has  been  the  cause  of  our  industrial 
good  fortune. 


Corn  In  Manitoba 


By  W.  T  BREAKEY, 

Dominic-.t  Experimentoi  SFotion,  Morden,  Man.,  in  Agricullural  and  Indusiriai  Progress 
in  Canoda,  C.P  R.  Deportment  ot  Immtgrotion 


American  countries  now  find  them-  of  competition  are  being  revised  af- 
selves  unable  to  purchase  or  at  least 
to  obtain  delivery  of  these  goods 


volume  commensurate  vvith  their 
requirements  while  their  staple  prod¬ 
ucts  vvhich  in  the  past  have  found 
good  markets  everywhere  can 


Ninetv-five  jier  cent  of  the  corn  vverc  summerfallovvirig  large  tracts! 
ter  having  culminated  in  economic  !  produced  a.s  grain  is  grown  in  that  of  land.  Since  corn  lias  been  accept 
and  social  collapse.  Charily  on  an  portion  of  the  Red  River  valley  east  ,  cd  a.s  the  recognized  summerfallovv 
international  scale  will  likely  be  ex-  '  of  the  Red  River  and  south  of  the  substitute,  the  area  devoted  to  inter- 
ercised  foi-  years  to  come,  for  who  ;  main  line  of  the  Canadian  Pacific  i  tilled  crops  is  much  greater  than  the 
can  visualize  a  bankrupt  world  buy-  '  Railway  to  the  United  .States  bor-  1  area  formerly  treated  as  summerfal- 


Sp»e«*inl  <'orre6|»ont?enufl 

.Saint  John  With  potatoes  sell- 
...g  at  a  high  price  now,  and  pros- 
Pap^er^  Corjmration,  ,  for  .substantial  quantities  bc- 

.1  .1,,,  j  needed  for  export  to  the  United 

'.Statc.s  this  season,  the  crop  indica- 
i  lions  in  the  potato  district.s  of  thi.s 
■  potato  growing  province  are  coirsid- 
I  ored  good,  despite  the  fact  that 
I  growth  has  been  somewhat  retarded, 

;  in  some  sections,  by  rains. 

'  Whilst  the  provincial  Department 
of  Agriculture  has  not  yet  released 
figures  as  to  the  number  of  acre.s  un¬ 
der  crop,  the  total  is  believed  to  do 
i  substantial. 

With  a  goml  yield,  markets  in  tlu» 

'  United  States,  where  there  is  a  pota- 
!  to  starch  shortage,  are  expected  to 
!  be  favourable  for  the  Maritime 
growers.  Reports  from  1  he  province 
are  for  a  generally  well  balanced 
crop. 


and  Colonixation 


ing  and  sellin' 


longer  be  exported  in  a  measure  pro-  i  either  paying 
viding  the  producers  vvith  cither  fair 
jirices  or  reasonably  sure  markets. 

It  is  this  rather  familiar  situation 
which  creates  monetary  and  finan- 


along  the  old  lines  ot 
borrowing?  The 
gradual  rehabilitation  of  world  trade 
must  needs  be  a  matter  of 
years  iluring  vvhich  each  economic 


rier,  and  extending  to  the  western  j  low.  The  estimated  area  planted  to 
borders  of  the  municipalities  of  Sian-  :  grain  corn  in  Manitoba  for  1941  was  ' 
ley,  Dufferin.  Gray,  and  the  lower  |  95,000  acres.  I 

portion  of  Portage  la  Prairie  In  order  to  harvest  this  crop  ap- 
Throughout  this  area  it  is  estimated  '  proximalely  130  corn  jiickers,  pur-  . 


unit  will  be  engaged  in  tending  to  that  in  1941  two  and  a  half  million  i  chased  from  various  machine  com- 


Any  planning  that  we  may  do  on  j conditions  the  comjilexity  of  ;  its  own  fences  rather  than  in  peer- I  bushels  of  grain  corn  were  produced,  i  panics,  were  brought  in  from  the! 
such  a  basis  can  but  result  in  failure  vvhich  only  provides  fuel  for  the  do-  .  ing  over  the  neighbour’s,  in  strengih- 


(Jiiebec  Butler  Procluciioit 
Off  But  Cheese  Output  lip 

Butter  production  in  the  Province 
of  Quebec  showed  a  decline  of  4.5 
per  cent,  during  June  from  the  coi'- 
rosponding  month  of  1941  accordina 
to  Ihe  preliminary  report  of  th» 


hiaher  croD  orosoects  cenerallv  in  '  “"V."  ■"  I  : . :  '"3 . 1  i  i  Some  of  this  corn  is  fed  to  poultry  ;  Unito.o  States,  while  sufficient  driers  Aericultural  Division  of  (he  PrO» 

wlster’n  Canad^a  wL-e  well  mainuiin  vvhich,  if  it  is  du- |  s*'’e  to  make  the  variou.s  national  I  ening  its  own  economy  rather  than  and  slock,  but  the  vast  bulk  is  sold  !  have  been  built  to  meet  the  <li’yhig  !  Department  of  Stalisti'-s 

!  plicated  in  a  few  other  countries  in  |  econmies  as  independent  of  foreign  i  in  weakening  that  of  others.  It  vvill  to  the  grain  trade  and  shipped  to  '  - - - -  '  Department  of  itatisti. 

be,  in  a  sense,  a  form  of  sublimated  I  both  the  eastern  and  western  mar- 


ed  during  the  past  week.  Some  quite  |  circumstances,  will  make 

I  earlier  troubles  seem  insignificant. 

It  ha.s  long  been  one  of  our  fond¬ 
est  hopes  as  a  trading  nation  that 
our  membership  in  the  hemispheric 
family,  although  not  yet  fully  imple¬ 
mented  in  a  political  sense,  vvill 
bring  u.s  some  day  a  goodly  share 
of  the  riche.s  vvhich  may  result  from 


katclievvan  and  in  isolated  areas  of 
■Manitoba  and  Alberta  and  the  lo-ss 
to  in'dividual  farmers  will  be  quite 
heavy.  The  heav'y  rains  and  high 
winds  also  caused  much  of  the  crop 
lo  lodge  and  a  period  of  warm  dry 
days  is  now  required,  especially  in 


requiremenis. 

Y’ields  of  wheat,  after  (orn. 
throughout  the  corn  area,  liave  pro¬ 
average  eleva-  ;  ven  equai  to,  and  in  some  in.stances 


cooperation  a.s  they  can  be  made  un-  .  ,  .  .  . . 

der  the  circumstances.  To  supple- I  economic  isolationism  vvhicli  will  !  kets. 

ment  the  small  stock  of  goods  re-  |  jirecede  the  real  iiiternationalizatlnn  !  In  this  area  tlie  . 

ceived  from  abroad  the  various  gov- ,  of  trade  relations.  VVe  may  in  fact  tion  above  sea  level  wouUi  be  ap- j  greater  than  yieUls  of  wheat  after 
ernments  are  taking  rather  effective  I  a.ssume  that  for  a  long  lime  to  come  !  proximalely  900  feet.  The  average  ■  summerfallovv.  'J’he  corn  forage 

steps  lo  provide  for  their  manufac-  I  we  shall  have  to  bo  very  much  con- j  frost-free  jjeriod  at  the  Station  dur- !  tends  to  hold  the  snow  during  the 

lure  at  home,  even  under  the  pre.s-  !  cerned  about  rebuilding  those  econ- I  ing  the  jiast  fifteen  years,  was  I  winter  months,  while  over  the  black 

sure  of  growing  wage  scales  and  ris-  ‘  omies  that  have  collapsed  under  the  ;  around  121  days.  The  favourable  I  summerfallovv  much  .soil  erosion,  j 

ing  prices  for  such  machinery  as  has  !  weight  of  war,  without  being  much  j  elevation  and  frost-free  period  much  t  caused  by  liigh  vvin:is  and  lack  of 


Alberta  where  the  moisTure  supplies  j.ijch  connectioas.' In  practice,  how- 

•lie  adequate.  (^la^nojDpers  ate  more  I  g  ...  . .  . .  n,,,.  lui  me-  (.uiiuenna- ,  ^ 

numerous  out  nave  nor  jet  none  any  j  jjjjg  quality,  vvhich  became  slightly,  trend  loward.s  industrialza-  i  since  the  other  follow  may  conceiv- 1  tion  of  corn  growing,  while  the  na- |  the  unploughed  corn  land, 

.'■enousi  damage  to  standing  crops,  i  .U.  tion  has  not  hreo  snhlortarl  In  fn,'  !  nM,.  ii  n.nrn  ,0.  ' . .  .u-  .  , _ .  '  - - -  . .  — 


to  be  imported  for  this  purjioso. 

♦  ❖  ♦ 


;  interested  in  getting  into  a  certain  !  of  this  area  enjoys  is,  to  a  large  ex-  :  snow,  may  occur,  resulting  in  a  loss 
'market  ahead  of  the  other  fellow  1  lent,  responsible  for  the  concentra- i  favourable  seed  bod  for  grain  than 


damage  to  standing  crops 
while  sawtly  infestation  in  Alberta 
is  reported  to  be  as  severe  as  it  was 
in  1941.  Fla.xseed  crops  are  reported 
to  be  good  in  Manitoba  and  in  some 
distriets  of  Alherta  arc  coming  into 
flow  er. 

IVarm  weather  in  British  Colum- 


This  will  be  one  of  the  new  e\- 
to  whicli  we  sliall  have  to 


nightmarish  as  a  result  of  the  al-  !  ••0*1  has  not  been  subjected  to  for-  ‘ably  need  it  more  lhan  we  do. 
most  complete  collapse  of  our  South  j  cisn  effort.s  to  slop  it.  Rather  luis  it 
American  financing  ventures  which  fostered  and  nursed  along  a.s  a  pcriencc 

encompassed  street  railways  and  !  by-product  ot  the  Good  Neighbour  .  beeome  accuslomcd  if  we  do  not  de- 

_  i  policy  vvhich  early  lias  recognized  ;  sire  tlie  recurrence  of  fester  .sjiol.s 

I  that  in  tlie  economic  insecurity  of  1  every  twenty  years  or  .so.  But  Ihe 
cutting  and  spring  the  .South  American  peoples  i.s  one 


tut'c  of  the  soil,  the  favourable  iiiar- 
kel,  aiKl  Ihe  necessity  for  using  corn 


Farmers  in  the  coni  growing  dis¬ 
trict  are  receiving  high  lolurn.s  for 


as  a  summerfallovv  substitute  under  !  their  coni,  as  prices  for  dry  silenc'd 


are  ready  for 

grains  are  at  the  heading  stage.  Pa.s- I  of  the  gravest  threats  io  polilical 


h;a  ha.s  hastened  crop  growth  and  ;  lures  continue  in  good  condition.  AI-  and  international  peace  within  th 
has  helped  the  harve.sting  of  an  ex-  |  though  cherries  arc  light,  other  !  Hemisphere.  It  is  one  of  the  iinp’pa.s 
rollent  hay  crop.  Fall  sown  grains  fruits  are  promising  well 


every  twenty  years  or  .so. 
building  of  'lonieslie  economies  will 
be  one  of  the  main  efforts  of  the 
post-war  world.  It  i.s  doubtful  if  Sir 
Wilfrid  Laurirr  had  this  in  mind 


Ihe  above-tnentioiiel  eoiiditioiis-.  are 
largely  responsible  for  Ihe 
corn  growing  has  attained. 

Estimate  95,000  Acres 


corn  have  Oeeii  considerably  above 
.sueee.ss  ’  1  ho.so  for  wheat,  with  tiverage  yields 
much  in  favour  of  the  corn  crop. 
Corn  for  forage  is  large'y  rcplae- 
sweet  clover  in  some  areas,  and 


Department 
Output  for  the  month  was  11.859.- 
438  lbs.  compared  with  12,386.000 
pounds  for  corresponding  month  of 
last  year. 

Cheese  output  expanded  42.1  per 
cent.,  however,  from  7,507,759 
pounds  a  year  ago  to  10,667.382 
pounds  ill  June  of  this  jear. 

During  the  first  six  nioiilh.s  of 
tlie  year  cumulative  production  of 
butter  amounted  to  23. 333, 163 
pounds,  a  decrease  of  4,136,804,  or 
14.0  per  cent.,  from  29,471. 912 
pounds  for  the  same  period  of  1941. 
For  the  same  term  clieese  produc¬ 
tion  gained  108.4  per  cent.,  to  23- 
022.758  pounds  against  11,049  411 
pounds  last  year. 


It  is  not  uncommon  lo  see  fields  .  farmers  are  finding  eorn  ensilage  a 


The  J''inaneial  Times  readies  « 
class  ef  people  who  are  interested  in 


ant  factors  that  the  current  haste  to  j  when  he  called  this  Canada’s  Cen- 1  Previous  lo  corn  growing,  farmers'  feed, 


containing  200  acres  or  more  of  corn  1  highly  satisfactory  and  economical ,  ■*’1®  lo  buy  investment  socuri- 


tin. 
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Hit  good  to  get  back  to 


Canada's  finest  ale  — brewed  by  DAWES  for  five  qeneralioik 


Northern  Electric  Qeneral  Saks 
Division  Moves  to  New  Offices 


Wide  Gain  In  PoKcr 

Urmaiici  L'.S.  For  May 


Washington. — Electric  power  :k- 
mands  in  May  aggregated  14,59S.. 
l.’63.000  hiiowalt  hours,  an  incrcEse 
of  11  Cr  over  May.  1941.  the  Fede.Ml 
Power  Commission  reports.  Pcfik 
demands  in  May  aggregated  i'3,- 
461.044  kilowatts,  a  gain  of  7.9'i 
over  the  month  last  year. 

Latest  estimates  forecast  agg  e- 
gate  power  demand.s  in  1942  of 
1S9.161. 844.000  kilowatt  hours,  a 
decrease  of  some  354.000,000  k,i  ■- 
watt-hours  below  previous  esii- 
mate.  Peak  demands  for  December 
are  now  forecast  at  36.088.000  kilo¬ 
watts.  a  decrease  of  112.000  kilo- 
wats  below  earlier  prediction.  Tl-i- 
Porrer  Commission  did  not  disclcs-: 
any  reason  for  the  downward  re¬ 
vision  of  these  estimates. 


Torln  Rico  Power  Contend 
Price  In  Expropriation  Not 
Half  Enough 


Difficulties  in  Overseas  Ship 
pinjj  Reduced  Consumption. 
Reflected  in  .lune  Figures 


DISCUSSED  TWO  YEARS 


.MILL  STOCKS  DECLINE 


Final  Action  Taken  As  War¬ 
time  Emergency  Measure  — 
,  Book  Value  of  .Assets  Much 
Higher  Than  .S6.250,00n 


■  j  Further  decline  in  Canadian  ne.’.--- 
’  ,  print  production  and  shipments,  a.- 
'  ’  compared  with  last  year,  reflects  the 

!  slightly  lower  newsprint  consunip- 
^  lion  in  the  U.S.  this  year,  continued 
'difficulties  in  making  shipmenUs  to 
overseas  customers.  and  the  fact 
that  stocking  up  of  newsprint  by 
publishers  Ls  no  longer  so  pronoun - 
;  ced. 

Canadian  new.sprint  shipments  in 
:June.  at  253.283  tons,  were  down 
I  10.1''r  from  June  of  la.st  ycai'.  Ship- 
iinents  to  overseas  customers  were 
off  67.5C<.  due  to  difficulties  in  ob¬ 
taining  shipping  space  when  war 
work  is  making  prior  claims  on 
available  cargo  space.  To  the  chief 
I  market,  the  Lnited  .States,  ship- 
,  i  ments  declined  2.6 T  .  Shipments  to 
1  Canadian  publi.slier.s  were  up  .3.3'’f. 

.  I 'J'he  comparison  with  last  year  is  the 
i  less  favourable,  in  view  of  the  fact 
I  that  there  wa.s  one  more  working 
;  day  in  June  of  this  year  than  la.st 
'  year. 

.Shipments  (ig.t'f  of  C'apacils 

In  relation  to  capacitv.  shipments 

■  j  w  ere  only  68. 4L  against  72',7-  in  Mas 

■  80.3'lr  in  June  of  last  year.  Inasmuch 
as  some  privately-owned  mills  oper- 

'  ate  and  ship  at  around  capacity,  the 
ratio  of  the  larger  companies,  in 
which  there  is  public  investment 
’  interest,  was  even  lower. 

Production  of  Canadian  mills  in  j 
June  totaled  242.762  tons,  decline  of  i 
!  30.93o  tons,  or  11.31;.  from  .lun-c,  ' 
1 1941.  Production  represented  65. 6^;- j 
of  capacity  against  6S.01>  in  May  | 
and  77.9lr  a  yeai  ago.  .Shipments ; 
I  were  10,521  tons  in  excess  of  pro¬ 
duction  and  s'tocks  held  by  Canadian  ' 
.  manufacturers  were  reduced  accord-  i 
ingly.  j 

•Mill  Storks  in  l'..S.  ! 

Percentage  decline  of  shipments 
I  and  production  of  L’.S.  mills  was  less 
severe  than  that  for  Canadian  mills. 

I  U.S.  shipments  were  off  S.2'r  from 
last  year  and  production  was  down 
|5.5lf.  Production  exceede;!  ship- | 
ments  by  973  lon.s  and  stocks  held  by  \ 

I  U.S.  mills  incroa.scd  by  that  amount. 

'  Newfoundland  production  dropped 
29.1 1^  last  month  from  year  ago, 
land  shipments  were  off  9.9';.  Ship- ^ 

I  ments  to  the  U.S.  declined  30.7^;-,  I 
.while  shipments  to  overseas  markets! 

I  increased  47. o'"*-.  Shipments  exceed- J 
ed  production  by  4,364  tons  and 
;  manfactureis’  inventories-  were  re-; 
'dueed  to  that  extent. 

I  Stocks  of  all  North  American 
I  manufacturers  declined  14.112  tons 
!  in  June  and  amounted  to  260,921  ' 
tons  at  end  of  the  month.  In  1911 
:  and  1910  there  were  corresponding 
reductions  of  8„548  and  31.657  tons,: 
respectively.  ; 


JAc  Jhjou/^hjtfuL  JcdhsjL 


.Strong  protest  has  developed  over 
the  actron  of  the  U.S.  government  in 
seizing  the  assets  and  properties  of 
J’uerin  Rico  Light  &  Power  Co.,  op¬ 
erating  subsidiary  of  Porto  Rico 
rower  Co.,  v  iiich  in  tui-n  is  con¬ 
trolled  by  the  Canadian-owned  and 
incorporated  International  Power 
Co.  The  U.S.  Government  last  niont'i 
.served  notice,  through  the  Federal 
M'ork.s  Agency,  that  it  was  condemn¬ 
ing  and  expropriating  the  Canadian- 
own'-d  Porto  Rico  utility  properties, 
a.s  a  wartime  emergency  measure, 
and  that  the  price  to  be  paid  would 
be  .86.250.000.  Porto  Rico  Power  Co. 
]u\s  contended  I  hat  the  86,230,000  is 
le.-s  than  half  the  aclual  value  of  the 
properties. 

L.itesl  development  has  been  an- 
jiouncement  lhi.s  week  by  Fcdertil 
District  Judge  Robert  A.  Cooper,  in 
San  .luan.  P.R.,  that  ho  was  author- 
i/.ng  the  United  States  Government 
to  lake  possession  of  the  Porto  Rico 
J’owcr  properties  on  or  after  July 
H'l.  declaring  the  ,86.250.000  figure  \ 
jiroposo'l  by  the  U.S.  government  to  ' 
he  "Jiist  compensation  for  the  prop- 
ri-ly.” 

I  iie  expropriation  action  follows-  | 
discussions  over  the  past  two  years  : 
witli  a  view-  to  transfer  of  the  Porto  ! 
Rico  utility  properties  to  the  U.S.  i 
government.  Washington,  under  the; 
]'  csent  administrative  regime,  has  ] 
.s-how  n  a  consistently  aggressive  at-  ! 
lion,  in  entering  the  power  business 
and  in  "cracking  down"  on  U.S.  util-  ‘ 
jiy  companies,  but  in  the  case  of  the  | 
Porto  Rico  properties  there  was  Ihcj 
complicating  international  angle,  i 
that  the  properties  were  owned  by  I 
a  Canadian,  rather  than  U.S,,  com-  i 
pany.  Government  action  for  expro¬ 
priation  of  the  properties  was  finally  ! 
taken  as  a  "wartime  emergency"  ; 
measure.  1 

Book  value  of  consolidated  assets  : 
of  Pot-to  Rico  Power  Co.  and  its  op-  : 
crating  subsidiary,  as  of  the  end  of  I 
3041,  was  shown  at  511,350,390.  Earn-  j 
ings,  after  all  deductions,  including  ; 
generous  write-offs  for  depreciation,  | 
contingency  and  other  reserves,  I 
amounted,  after  full  allow  ance  for  j 
preferred  dividends,  to  .813..56  a  i 
share  on  10,000  shares  of  common  \ 
•stock  teach  share  5100  pan.  In  1940,  j 
earnings  we  e  .815.09  a  common  , 
.share,  in  1939  they  were  514.53  a  ; 
common  share.  j 

On  basis  of  any  fair  valuation  of 
plant  investment,  earning  potentiali-  I 
lic.s,  etc.,  it  h£Ls-  been  contended  by  | 
Porto  Rico  Power  Co.,  that  price  to  ! 
he  paid  should  be  at  least  double  the  j 
.86.250,000  offered  by  the  United  ‘ 
y tales  Government.  ' 

There  has  been  no  protest  entered  1 
p.--  to  rig.ht  of  the  United  .States  gov-  ! 
ernment  to  take  over  the  properties! 
a.s  a  wartime  measure;  the  dispute  | 
has  centered  over  terms.  It  is  consid-  | 
ered '  possible  the  dispute,  and  jtro- I 
tests,  may  be  a  subject  for  interna-  j 
lional  dbeussions  by  the  state  do-!' 
parlments.  In  a  somewhat  similar  | 
case,  where  the  Mexican  government  | 
took  over  U.S..  Canadian  and  British-  , 
owned  properties  in  that  country,  j 
and  nationals  of  the  outside  coun- j 
tries  pj-otested  the  fairness  of  the  ac-  i  : 
lion,  the  matter  became  an  impor-  '  i 
tani  intei-national  issue. 


.  .  .  wlio  has  accustomed  his  Iny-ed  onc.s 
(o  cnjciv  all  the  good  things  in  life  must 
I'C  cspcciallv  careful  to  provide  for  the 
fuliirc  of  such  a  familv.  His  very  atten¬ 
tion  has  Iclt  them  less  capable  and  more 
inexperienced  to  provide  for  themselves. 


Net  Equivalent  to  SL71  On 
Preferred  a.s  .Against  SI  t't 
Previous  Year 


Announcement  is  made  that  the  Govern, 
General  Sales  Division  of  the  North-  'l^', 
ern  Electric  Company,  Limited,  has 
moved  from  its  previous  address  at 
1261  Shearer  Street,  to  another  of 
the  company’s  buildings  at  16’20 
Notre  Dame  Street  VVest 
real  the 
P.O.  Box  .370. 


Toronto  liiirrnii  Tlic  I'insinriul  I'iiim 

Toronto— Annua!  report  ot  Stan¬ 
dard  Paving  and  .Materials  Limited 
for  the  fiscal  year  ended  .March 
31st.  1942.  reveals  net  earnings  of 
585.325,  after  all  charges  including 
depreciation,  income  taxes,  etc., 
equal  to  51.71  a  share  on  S50.<X)0 
preferred  (in  arrearo  as  to  divdends 
outstandingt.  This  compares  with  a 
net  of  .874.698,  or  $1.43  a  share  on 
.>2.420  preferred  in  the  previous 
year. 

Balance  sheet  shows  current  assets 
of  5820.109  and  current  liabilities  of 
.8620,387,  leaving  net  working  capital 
of  5199,722.  compared  with  5257.365 
at  the  previous  y-ear-end. 

In  presenting  the  report  president 
,1.  F.  .M.  Stewart  states  that  the 
volume  of  work  done  was  in  cxce.ss 
of  that  done  during  the  previous 
year.  The  company  is  now  engaged 
in  a  number  of  contracts,  and  work 
on  hand  is  in  excess  of  work  at  this 
time  last  year,  he  stated. 


I  staffs.  L.  A.  Johnson.  Su[)ply  Sale. 
Division,  ha.s  been  at  this  address  fo) 
a  number  of  years;  thus  all  the  gen¬ 
eral  salc.s  staff  is  now  under  om 
roof  together  with  the  Montreal  dis- 
in  .Mont-  trict  sales  organization  and  the 
new  postal  address  is  headquarters  staff  of  Dominior 
:  Sound  Equipments  Limited,  ol 
Included  in  this  move  arc:  M.  K.  which  .M.  K.  Pike  i.s  president. 

Pike,  v;cc-president ;  R.  .1.  Vogan.  j  Accompanying  photograph  .show; 
general  .service  manager;  E.  C.  .Me-  Mr.  Pike  in  h.s  ne-.v  office  .ifter  he 
Govern,  merchandising;  J.  J.  Mr-  moved  in. 


Have  v  our  Lawver  or  Xolarv  cl 


W  ill  naming  .'lontrcal  I  rust  Uompany 
as  your  Exccutor-lVuslcc  to  secure  for 
all  time  tlic  future  of  your  loverl  ones. 
1  his  is  vitallv  es.scntial. 


The  Ottawa  "Blotter 


Montreal  Trust 

f!.T*,c;sMeo  mx*  [0O/Hp3iiy 


OTTAWA.  -  -  Sale  and  purchase  1  plant  exien- 
of  cast  iron  pipe  now  is  prohibited  '  and  c-ontrai 
except  under  permit,  the  .Munitions 
and  Supply  Department  announces. 

The  material,  it  is  pointed  out 
can  be  obtained  for  repair  of  ex¬ 
isting  insiallatior.s  of  cast  iron  pipe 
if  a  cerliflcatc  in  writing,  stating 
the  e.xact  purpose  for  w-hich  it  is 
to  be  used,  is  tiled  by  th-e  purchas¬ 
er  with  the  seller. 

The  new  order,  issued  by  Steel 
Controller  F.  B.  Kilbourn.  and  ap¬ 
proved  by  R,  C.  Berkinshaw.  chair¬ 
man  of  the  Wartime  industries 
Control  Board,  instructs  the  seller 
to  refuse  to  sell  to  anyone  iron 
pipe  for  other  than  repair  purpo.ses. 

Where  east  iron  pipe  is  required 
for  oth-er  than  the  repair  of  ex¬ 
isting  installations,  a  permit  must 
be  obtained  from  the  steel  control¬ 
ler. 


HEAD  OFFICE:  oil  PEACE  D  ARMES,  MO.NTREAL 


Kdironlon  •  Vanci>u»tr 
•  Raharoai 


oronlo  •  W  mn 
*,  Nfln.  • 


.V  price  ceiling  has  been  fixed  on 
all  motor  trucks,  new  tind  used,  sold 
throughout  Canada.  The  order,  is¬ 
sued  by  J.  H.  Berry,  motor  vehicle 
controller,  establishes  t  h  e  coiling 
primarily  on  the  prices  of  1942 
models.  It  is  approved  by  R.  C, 
Berkinshaw.  churiman  of  the  War 
Industries  Control  Board,  and  con¬ 
curred  in  by  Donald  Gordon,  chair¬ 
man  of  the  Wartime  Prices  and 
Trade  Board. 

The  order  provides  that  maxim¬ 
um  retail  delivered  p:dce  for  new 
'rucks  must  not  be  higher  than  the 
1942  retail  price  at  the  factory  as 
approved  by  the  motor  vehicle  con¬ 
troller,  plus  IransportatioM  charges 
to  the  dealer's  place  of  business  and 
a  charge  of  .835  for  necessary  ser- 
viees  in  i)reparing  the  vehicle  for 
delivery.  .Allowance  is  also  made 
for  any  accc.ssory  or  option  in  addi¬ 
tion  to  standard  p(|uipmenl.  jno- 
\-iding  it  is  not  higher  than  the 

1941  retail  price  for  such  artieles  or 
option, 

'i'he  price  ceiling  for  u.sed  trucks 
is  based  on  a  sliding  scale  for  de¬ 
preciation,  deiiending  on  the  length 
of  lime  the  truck  has  hccii  in  set^ 
vice.  Transoortation  charges,  how¬ 
ever.  are  established  on  a  uniform 
basis  for  each  of  the  provinces  and 
for  differ,'>nt  sections  of  Ontario. 

Where  there  is  no  truck  of  the 

1942  model  of  the  .same  type  and 
make  as  the  truck  being  sold,  the 
maximum  price  for  a  truck  is  cal¬ 
culated  from  the  price  of  the  most 
neatly  similar  1942  model. 


.lime  E  \  p  a  n  .s  i  0  n  Brings  9 
.Month  Net  Up  870,221 
to  81,110,199 


Is  This  Another  Rubber  W eed? 


A  sharp  expansion  in  net  e.-irn- 
ings  of  Southern  Canada  Power  Co. 
Limited  for  month  of  June  as  com¬ 
pared  with  same  month  last  year 
added  materially  to  the  cumulative 
gain  in  earnings  already  reported 
for  first  8  months  of  compa.iy's 
liscal  year. 

Gloss  earnings  for  June,  at  8276  - 
450,  were  up  828,309.  or  about  IIL 
per  cent  over  figure  for  sa;ne 
month  last  year.  Operating  expen¬ 
ses  and  taxes  were  only  $2,977  and 
$8,382.  respectively,  higher,  lea'.ing 
net  earnings  before  interest,  depre¬ 
ciation  and  dividends  up  516.950  at 
$129,141. 

F'or  first  9  months  of  company's 
fiscal  year  gross  earnings  show  an 
expansion  over  figure  for  same 
period  hast  year  cf  5231.022  and 
amounted  to  52,431,492.  Operating 
e.xpenscs  were  up  S110.006  for  he 
period  and  taxes  were  $49,812 

higher.  .Net  earnings,  however, 
.showed  an  increase  of  570  224  .at 
81.110.199.  Comparative  figures 

for  June  and  for  the  9-monlh  per¬ 
iod  follow:  — 

1942  1941 

June —  8  -8 

Gross  earn .  276.150  248,141 

Oper.  Exp .  81,122  78,143 

Taxes  .  66.187  ,57,805 


SlM*clul  t'orr«*sponile«ce 

Tile  Evening  Times  .  the  samples  sent,  may  not  be  pri'- 
d  here  says'  "Sam-  ductive  of  the  hoped-for  results,  but 

tall  and  said  to  be  I of  Ru^ia's  discovery 
1  w'lth  the  weed  resembling  it,  here  in 
bought  to  bear  ev.-  -  Canada,  w  as  considered  worthy  of 
iing  a  primary  ele-  '  the  fullest  tost." 
ho  manufacture  of  !  It  is  further  stated  that  the  far- 
investigated  by  th'-'nier  who  first  found  the  weed  had 
Agriculture,  Ottawa,  not  noticed  it  on  hus  farm  before 
of  a  local  business  ■  Comment  is  made:  "Some  of  ou 
her  of  which  hit  on  !  most  useful  discovercies  hat  e  been 
ugh  the  questioning  i  made  accidentally." 


•Appointment  of  a  motor  vehicle 
automotive  parts  manufacturer.s 
advisory  committee  to  co-operate 
with  J.  H.  Berry,  motor  vehicle  con¬ 
troller.  is  announced  by  the  Muni¬ 
tions  and  .Supply  Dcpart.mcnt. 

Chairman  of  the  committee  is  J. 
C.  Armer.  chairman,  automotive 
parts  manufacturers'  section.  Cana¬ 
dian  Manufacturers  Association. 

Other  members  are:  R.  M. 
Tho.mas.  chairman,  automotive  re¬ 
placement  parts  division,  automo¬ 
tive  parts  manufacturers  section. 
Canadian  Manufcturor.s’  Assoeia 
tion:  J.  C.  .Adams,  chairman.  Na¬ 
tional  Distributors’  As.=ocialion:  and 
C:  C.  Kay.  president.  Canadian  .Au¬ 
tomotive  Wholesalers’  .Association. 


INTER-ST.4TE  ROYALTY 


DISTILLER.S  ( ORP.-.SEAURAM 


Intei-Btate  Royalty  Corpora'.ion, 
Limited,  advises  that  as  at  May  31, 
1942,  the  company's  investments  in 
oil  royalties  had  a  book  value  of 
$1.174869.  Gross  revenue  from 
royalty  since  acquisition  amounied 
to  8511.843  up  to  April  30.  1912 

■••nd  the  reserve  lor  depletion  to¬ 
talled  5140.021  to  the  same  date. 
In  -April  the  company  had  a  gross 
income  from  royalty  and  rental 
.amounting  to  51.333,  while  the 
accumulated  income  from  the  sa.r." 
sources  for  the  year  1942  amount -vi 
to  511.095, 


Distillers  Corpora  lion-Seagranis. 
Li;nitcd,  advised  that  during  tlic 
month  of  June  they  have  purchas¬ 
ed  for  retirement  and  caneell.Ttion, 
100  share.s  of  cumulative  preferred 
stock  3'';  series,  thereby  reduc’ng 
the  outstanding  cu.mulative  prefer¬ 
red  slock  scries  to  161.609 

shares  at  June  .30.  1942. 


'J'he  Wartime  Prices  and  Trade 
Board  has  issued  a  statement  reiter¬ 
ating  that  all  mcat.s  are  subject  to 
maximum  price  regulations  unless 
oihcrwi.se  provided  by  board  orders. 
It  explained  recent  announcements 
of  beef  prices  had  created  an  im¬ 
pression  in  some  quarters  that  other 
meats  no  longer  are  subject  to  the 
regulations. 


The  I'iiianeial  Times  roaches  a 
class  of  people  who  are  interested  in 
and  able  to  hiiy  inveslment  seeuri- 
lies. 


By  terms  of  tin  order  issued  by 
:  the  Wartime  Prices  and  'I' r  a  d  e 
,  Board  manu/aclurcrs  must  report 
)  to  the  boarri  any  net  reduction  in 
j  production  co.sts  aittiined  after  the 
!  basic  period  September  15  lo  Oct¬ 
ober  11,  1941.  or  after  any  author¬ 
ized  variations  in  maximum  selling 
Itriccs.  l.'nlcss  the  reduction  is 
small,  an  administrator  of  the 
board  will  vary  the  maximum  sell¬ 
ing  price  by  "such  an  amount  as  he 
considers  fair  and  rea.sonable." 

The  order  requires  lhal  when  fhe 
cost  of  goods  to  an  importer,  whole¬ 
saler  nr  retailer  is  reduced  so  the 
difference  belween  the  co.sl  and  the 
maximum  pi'iee  of  goods  exceeds 
the  mark-up  normally  obtained 
during  the  basic  period  on  the  same 
or  substantially  similar  goods,  the 
selling  price  of  tlic  importer,  whole¬ 
saler  o.'  retailer  must  be  corres¬ 
pondingly  Teclueed  in  the  ease  of 
sub.'-iclized  goods.  'Ehe  facts  must 
be  reported  to  tlic  commodity  prices 
stabilization  cor[)oration  or  to  the  ; 
appropriate  administrator.  ' 

The  ruling  revokes  a  previous  ; 
order  which  stipulated  that  in  the  i 
event  of  a  subsidy  bringing  about  ’ 
lowered  cost  for  a  commodity  the  | 
selling  price  sliould  be  reduced  pro-  | 
portionatel\ .  The  new  order  ap¬ 
plies  to  lowered  costs  "from  any 
cause  whatever’’  and  makes  man-  | 
dalory  a  proportionate  reduction  in: 
maximum  prices  unir.ss  action  is  | 
taken  by  the  Commodity  Prices, 
■Stabilization  Corporation  lo  reduce  I 
the  subsidy  payment.  I 


Surplus  ... 
Nine  .Month! 
Gross  earn. 
Oper.  e.xp  • 
'faxes  - 


New  o:dcr  curtailing  use  of  petro¬ 
leum  a.?plialt  for  other  than  war 
purposes  will  mean  no  asphalt  or 


mean 

road  oil  is  availab’c  for  private  road 
work  and  that  the  amount  available 
for  shingles,  otlier  roofing  materials 
and  linoieum  will  lx-  rut  drastical'y, 
according  to  Oil  Controller  G.  R. 
Cottrelle. 

It  wa.s  stated  officially  that  the 
order  wa.s  is.sued  by  Mr.  Cottrelle  to 
eon.serve  fuel  oil  "for  the  navy  or 


Ucceivcr  Says  Cash  Offer  Like¬ 
ly  Soon  as  Result  of  Recent 
Negotiations 


Toronto  —  .An  offer  for  llie  assets 
of  King  Edward  Hotel  Co.  LtJ.  is  ex¬ 
pected  to  be  submitted  within  a  few 
days  as  a  result  of  negotiations  that 
have  been  car.ieci  on  for  some  time 
noiv  with  the  receiver,  the  National 
'frust  Co.  .Assets  of  the  company, 
w  hich  op'^rates  the  King  Edward  Ho¬ 
tel,  here  consist  of  furnishings,  in¬ 
ventories,  equipment  and  working 
capital.  Tile  land  and  building  arc 
owned  by  I  lie  Metropolitan  Life  In- 
.sui'ince  Company  which  held  a 
mortgage  on  the  propc-ly. 

1''.  R.  McKeicaii.  representing  the 
National  Trust  Co.,  says  "negotia¬ 
tions  ai-e  proceeding  with  us  look¬ 
ing  to  the  .submission  ot  an  offer  to 
I'liy  for  cash  the  receivership  assets, 
co!isi.sting  of  furnishings,  inventories, 
etc..  V.  hich  as.seis  constitute  the  se¬ 
curity  tor  the  refunding  bonds  of  the 
King  Edward  Hotel. 

’’if  niid  when  sucli  an  offer  is  re- 
(■civ!',i  it,  will  he  submitted  to  the 
(O'.'rl.  The.sR  negotiations  seem  to  he 
p;.'ogi'cssing  satisfactorily,  and  this 
casii  offer  may  be  received  in  the 
nc.-ir  future.’’ 


Expansion  In  Butter 

Output  Shown  in  June 


Ottawa.— Production  of  creamery 
butter  ill  Canada  during  June  to¬ 
talled  41.412  000  pounds  compared 
with  40,312.000  pounds  in  June,  1941, 
according  to  the  Dominion  Bureau 
of  Statistics.  It  was  the  first  time 
that  an  increase  had  been  shown 
since  October,  4941. 

Cliecse  production  totalled  32,839,- 
441  pounds  compared  to  26,019.441 
pounds  in  the  same  month  of  1041. 


Aero  'J'imber  Products  Limited,  a 
;  ne.v  crown  company,  has  been  incor- 
i  poraled  to  develop  ."(nd  increase  the 
i  production  of  airplane  spruce,  for 
I  botii  Canada  and  Great  Britain,  ac¬ 
cording  to  an  announcement  from 
tlic  Department  of  Munitions  and 
.Supp/y.  The  comiiany  will  control 
the  conversion  of  airplane  spruce 
from  log.s  into  lumber  for  a  greater 
recovery  of  grades  and  specifications 
suitable  for  the  vital  airplane  rc- 
quiremenls. 

'rhe  president  and  managing  direc¬ 
tor  of  the  new  company  will  be  R.  J. 
Filbert,  manager  of  Como  Logging 
Company.  Other  directors  comjn'isc: 
J.  H.  -McDonal'd.  vice-president  and 
treasurer,  B.C.  Manufacturing  Com¬ 
pany  Limited.  New  Westminster. 
B.C.:  S.  J.  .Smitli,  general  manager 
of  B’oedel,  Stewart  &  Welch,  Liin- 
I'lC-d,  Port  Albeini,  B.C.:  Ross  Pen¬ 
dleton,  general  manager  of  Albevni 
Pacific  Lumber  Company  Limited. 
Port  Albcrni,  B.C.;  George  O'Brien 
of  O’Brien  Logging  Companv  I.im- 
ilcd.  V^ancouver.  B  C.:  Percy  .Sills  of 
’Victoria,  B.C.,  and  P.  A.  Wilson  of 
•Merrill,  Ring  &■  Wilson.  Tiic  head 
office  of  Aero  Timber  Products  Lim¬ 
ited  will  be  in  Vancouver. 


ZELLERvS  LIAIITEU 


^  Zellers,  Limited,  preferred,  wliich 
hits  been  relatively  neglected  for 
Lsome  time  lias  been  appearing  on  the 
tape  more  frequently  of  late,  'fhe  re¬ 
newed  trading  in  this  issue  is  report¬ 
ed  to  be  new  buying  for  investment, 
and  follows  recommendation  of  the 
issue  by  financial  interests  who  have 
been  cioseiy  associated  with  the 
company.  At  current  price,  at  around 
par,  or  825,  the  stock  yields  6  per 
cent.  Last  year’s  earnings  covered 
the  preferred  dividend  8.3  times,  and 
over  the  past  five  years  earnings 
have  averaged  5.8  times  the  regular 
dividend  requirements.  Earnings  on 
the  common  last  year  were  82.62  per 
share,  five-year-average  81.75.  with 
the  common  selling  currently  to 
yield  8.3  per  cent  on  basis  ot  last 
\ ear's  dividend  payments.  Sales  of 
Zellers.  Limited,  lo  date  this  year 
arc  understood  to  be  well  ahca<i  of 
last  year.  For  the  first  four  months 
of  the  current  fiscal  year,  sales  were 
up  .some  16  per  cent. 


Edward  'J'.  Sterne  has  resigned 
his  i)ost  as  Directoi'  of  the  Explo- 
sive.s  Division  of  Allied  Supplies 
Limited,  a  Crown  company,  .ind  has 
been  appointel  Chemicals  Control¬ 
ler.  according  to  an  announcement 
by  Alunilions  Minister  Howe. 

.Mr.  Sterne  has  been  with  .Allied 
War  Supplies  since  its  inception  in 
July,  19-40.  Before  that  he  was  with 
the  explosives  and  chemicais  pro¬ 
duction  branch  of  the  department. 
He  is  general  m.Tiiagor  of  the 
Brantford  chemical  firm  of  G.  F. 
Sterne  &  Sons  Limited. 


Ontario  .Nickel'.s  Pro-sperls 
,\ir  EnliaiiriMi  hv  IVeAv  Find 


'I'oronli)  Repoit.s  from  sources 
close  to  Ontario  Nickel  Corporation 
indicale.l  that  there'  had  been  som^ 
iiit-.rcsting  developments  on  an  ad¬ 
joining  properly. 

It  was  staled  tiial  ditimoiid  d:ill- 
itig,  whicli  has  been  |i:'ob;ng  the  ad¬ 
joining  property  at  depth,  hai  run 
into  some  higher  oic  an<l  that,  ;ic- 
coi-fling  In  surface  indications.  lh<> 
vein  s'lou’d  carry  througli  lo  Ontario 
-Nickel's  holciing.s. 

Tlii.s  hope  is  in  addition  to  carlici 
finds.  ' 


Elliott  M,  Little,  iJii'eclor  of  Na¬ 
tional  .Service,  forecast  thi.-.  week 
lhal  .some  non-essential  industries 
may  bo  closed  down  to  help  provide 
some  of  the  more  than  2.50,000 
workers  required  by  tlie  armed  ser¬ 
vices  and  war  industry  witliin  the 
next  five  months 

Warning  that  "wc  will  tighten 
the  I'cin.s  v  h.'>re  and  w  hen  neccs- 
f.iry,"  Canada's  man  power  chief 
to'd  an  Ottawa  service  club  that 
llie  labour  siluation  is  tightening 
rapidly,  dis 'loscd  that  a  national 


M’otal  value  of  contraetts  aic aided 
and  commitments  made  by  the  De¬ 
partment  of  Munitions  and  .Supply 
on  Canadian.  British  and  other  ac¬ 
count,  approached  the  $5,000,000,000 
mark  June  30,  the  department  an¬ 
nounces. 

Preliminary  figures  for  the  iieriod 
from  July  14.  1939.  to  June  .30  this 
year  show  a  grand  total  of  5'’  S77.- 
063,532.  Contracts  placed  on  Cana¬ 
dian  accounts  totalled  82,453,698.53.3, 
including  contracts  for  plants  and 


registration  of  uncmiiloyod  females 
will  be  held  in  a  few  weeks  and 
predicted  that  Inhour  transfers  will 
mean  "inconvenience  and  trouble," 
for  thousands  of  Canadian  workers 
in  the  next  year. 

"To  meet  the  carefully-oriiimaied 
need  of  the  three  armed  services 
and  continually  expanding  war  in- 
du.stry.  we  must  find  more  than 
230,000  workers  within  the  next 
f;ve  months,”  he  said. 


MORE  BELL  .SHARES 

Announcement  is  made  by  'I’he 
Bell  'I’eiepliono  Company  of  Ca.qatia 
that  668  shares  of  the  cap  lal 
stock  of  the  co.mpany  liave  h’':-! 
registered,  full  payment  of  these 
shares  having  been  receive-d.  Thi.s 
will  make  a  total  of  838, .55.3  sh.ar-'s 
is.sued  to  date. 
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112,191 

117.454 

11-1,601 
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2,200,470 

7.37,856 

626,870 

583,437 

333,623 

1.110,199 

1.039,975 

11.051.436 

1,028.250 
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•  fl  ’TST " _  ,  scrviccb,  inusl  apparcnlly  reconcile  herself  to  find- 

M  ffll  i  ii’B  American  price  levels  higher  than  they  are. 

^  circumstances  the 

1:81  AHi.iHHeu  »»i*  I  retention  of  a  fen  per  cent  discount  on  the 

Publishe.l  CvFiv  CriilHy  ai  s.'.!  t'li  n  Htrvfl  Wtet.  Montreal,  ..  •  ■■  i  -  i  i  i  i  i  i 

by  The  Montreal  rinanciai  Time*  Pubiishin*  company,  (.anadiaii  dollar  bccomcs  inoic  scnousl.v  debatable. 


Debt  and  Devaluation 


25  YEARS  AGO 

rio.li  the  TMes  of  The  Financial  Timee 


R.  EMMET  cox  -  • 
}.  w.  TYSON  -  -  - 
A.  R.  W.  YOUNG  -  - 


SAilor  antf  Manager 


j  .since  the  (Canadian  dollar  has  already  gained  a  pur 
I  chasing  power  which  in  many  respects  compare 
'  favourably  with  the  1‘nited  .Slates  currcnc>'. 

There  would  seem  to  be  even  more  substantia 


Conaentea  from  a  (fiiay  of  fhe  Mounting  Public  Debt  by  the  Inififufe  of  Internofienol  .  «r  .  ..i, 

,,  .  .j  V  j.  ti_-  .  ^  he  gross  amount  of  risks  taken 

Pinonct  of  Now  York  Univrrsily.  ,■  .r,,/.  u  j- 

I  during  the  year  1916  by  Canadian 

IT  IS  often  argued  that  a  large  ly,  it  is  contended.  Congress  might  '  of  gold  for  the  purpose  of  retiring  ;  fire  insuranee  companies  amounted 
pubiic  debt  invariably  leads  to  eur- '  drastically  cut  the  gold  content  of  the  public  debt  cou  d  be  prevented  j  to  .‘3742.805,919,  on  which  the  pre* 


SUBSCRIPTION  PRICE;  In  Canada,  $3.00  a  y.ar; 
.$1.75  for  Si.x  months.  In  Great  Britain  $3.'j'J  a 
.\ear  Canadian  funds.  In  the  United  States  $3.30 
a  year;  $2.00  for  six  months.  Foreign  Subscrip¬ 
tions.  $5  00  a  year;  $3.00  for  six  months. 

ADV'ERTISING  Rate  Card.s  on  application  at  all  our 
offices  or  from  any  responsible  Adverti.sing 
Agency. 

CABLE  ADDRESS;  “Fintimes";  W  U.  Code. 

HEAD  OFFICE.  Montreal,  LAncaster  2138,— All  De¬ 
partments. 

TORONTO:  Edward  C.  Ertii.  Ontario  Reipaicsentative. 
Business  and  Editorial  offices:  226  Bay  Street. 
Telephone:  EL.  7204. 

LONDON.  ENG.;  95  Bishopsgate,  E.  C.  2,  Davies  Ss 
Co.,  Representatives. 


Thero  wniilil  serin  In  hr  rvrn  mnrr  siihsl-intinl  I  hency  drva’uation.  As  proof,  the  e.\- ;  the  dollar  and  ulilire  the  profit  from  from  c.xercising  an  inflationary  m-  niiums  charged  amounted  to  58.807. 

NOUIU  MINI  lyiii  .  unsi.i  Iiiai  I  European^  the  revaluation  for  retiring  part  of  ■  fluenee,  it  would  resu  t  in  a  tremon-  613.  Net  cash  received  on  premium.' 

News  Ed.fof  ,  reasons  why  one  miglil  credit  reports  emanating  |  shortly  after  the  last  wai  the  outstanding  national  debt.  ,  ■dous  increase  in  the  output  of  gold  i^vas  54.817.873.  Net  cash  paid  durinj 

from  Ottawa  that  a  slate  of  parity  is  tlie  goal  of  ;  is  often  me.ationcd.  There  is.  how-  '  What  would  be  the  effect  of  such  It  >s  evident  that  for  some  lime  to  tgie  for  losses  amounted  to  $2.593.' 

current  efforts.  .\  eonlinueel  (letcrioralion  of  ihei^ver.  no  direct  relationship  between  g  measu.e?  Let  us  assume  that  at  i  come,  and  at  least  until  the  post-  j-6_  The  ratio  of  losses  paid  to  pre 

rill  rein  si  ML-  nowrr  of  the  IS  dollir  in  terms  of  'Eternal  debt  of  a  country  ana  i  Uie  end  of  the  \  ar  the  U.iited  States  "  a-'  reconstruction  period  i.s  over,  received  was  .53.87  per  cent. 

puKha.s.iig  pos  er  or  I  -V  'loHar  in  |  international  or  gold  va  ue  of  its  o,.  ns  525,000.000.000  of  gold  and  no  nation  in  the  world,  with  the  pos-  with  57,60  per  cent,  it 

dome.Mie  price  levels  could  be  expected  to  strength-  cur.'cney.  That  depends  primarily  |  ipat  the  value  of  gold  is  doubled  by|=Ible  e.xception  of  the  Lr.ited  btaics,  l,gj- 
en  fhe  drive  to  partiy,  espeeiall  v  if  we  eouide  w  ilh  upon  the  balance  of  payment.s  of  the  an  Act  of  Congre-s.  Tliis  would  give  1  i  1  bo  in  a  position  to  buy  largo, |  _ 


TORO.NTO:  Edward  C.  Enf.  Ontario  Representative.  I  l'  is  .NOT  often  we  see  any  evidenee  of  appre-  value  of  the  currency.  servo  ha  ances  of  525.000,000,000.  a 

Business  and  Editorial  offices:  226  Bay  Street,  .  .,„,ount  L  between  the  pub- ,  highly  inflationary  step  particuiariy 

Telephone;  EL.  7204.  .  ,  ,  iai.ii-  -.in  f  internaiional  value  if  one  lakes  into  consideration  the 

1  ovnnv  r\r  ■  95  Rishoosuate  E  C  2  Davies  A  conneelion  witli  the  j  pf  ^  currency  is  established  p:';mar-  fact  that  deposits  are  a  readv  very 

^  Reoresentatives  ’  "ar  effort  of  the  lountry  and  this  loo  when  a  :  iiy  through  the  movement  of  com-  large  and  a.-e  bound  to  rise  further 

quarter  of  their  egiilar  sitiffs  are  servin.g  with  the  }  modily  prices.  If  the  public  debt  of  a  during  the  war. 

armed  forces  Heeentlv  however  an  article  in  one  If  the  government,  on  the  other 

Devoted  to  the  interests  of  the  investing  public  .  i  i  '  '  ’  i  li  i-  i  i  i  ;  brings  in  its  wake  an  increase  in  the  hand,  utilizes  the  523,000,000,000  to 

>n  the  belief  that  the  confidence  of  capital  is  essen-  Pape's  drew  attention  to  jI.  and  ciebt  service  and  the  debt  burden,  retire  public  debt  held  by  the  com- 

'  '  ^  'i  It  noted  particularly  the  amount  of  free  service.  Il  Where  the  debt  burden  is  very  high,  rnercial  banks,  this  wou'd  merely 

tifil  to  the  xiabiltiy  of  finance,  the  prosperi  y  of  n-  public,  in  its  own  interest,  should  interest  of  the  govern-  cause  an  increase  in  reserve  balance.' 

dustrif  and  the  development  of  our  resources.  .irr.»nfti»  iu  >».inL  inn  th-.»  wnnid  nm  i  to  maintain  prices  at  a  high  ;  v/ithout  any  effect  on  the  volume  of 


there  has  been  kepi  idle  in  the  o.\- nignest  sale  of  newsprint  in 
^  ehr.ngs''  .siaoi  izalicn  fund  $1,800,000,- j \^as  about  $65  a  ton.  The 
^’looo  of  god.  Over  .54,600,000.000  of  company  has  contracts  for  .570.  but 
:  reserve  b.alanccs  ha\  e  been  slcriiizcd  Ihc  average  price  roccived  in  Marc.t 
through  the  raising  of  the  reserve  3f>d  .A?r:l  last,  was  .554  and  5a5.  H<» 
‘  !  rcciuirc.mcnls  from  the  minimum  in  c.aprcsscd  the  opaiion  that  Ihcre 
the  maximum  permitted  under  the  ''.ouid  be  no  decrease  until  after  the 
'  law.  I  war. 

O  :  ' 

.  I  'I'hc  dcva.ution  of  liie  dollar  could  '  ' 

..  Ihii.i;  le.-.-l  nnlv  In  nn  increo.^c'l  :n-  '  I  b('  half-yearly  report  of  the 


tn*  rciiCMnai  me  confluence  Of  ^  P‘'’'-‘i‘-‘'bn-l.v  the  amount  of  free  .service.  It  Where  the  debt  burden  is  very  high,  ‘n^et-cial  banks,  this  woud  merely; 'bus  lead  only  to  an  increased  bi- '  ' 

it  to  the  stability  of  finance,  the  prosper  y  of  suggc.stcd  that  the  public,  in  it.s  own  interest,  should  I  ‘I  I®  to  the  interest  of  the  govern-  cause  an  increase  in  reserve  balance,-  f  °"'’  of  S°  b.  'vhich  in  essence  would  ‘  cr,jL  Anril'^O  1917^siii'’ 

tstrn  and  the  development  of  our  resources.  iiv  t,..nlino  hmn-v  v;n  ih.ii  ih,  r,.  wnnld  nni  ,  o’enl  to  maintain  prices  at  a  high  ;  without  any  effect  on  the  volume  of  ■  "'■oan  that  tne  United  Slates  would  'ot^  po-ioa  c.n..ea  APui  m.  idu.  .siii- 

[.irrange  il.s  hanking  houis  so  that  Ihu,  would  not  ;  ^  rieno.sh...  The  balance  .sheel.s  of '  be  turning  over  lo  the  rest  of  thcjPlus  revenue,  after  adm.mstraiion 

- ..Riniv  III  VI-  lOio  l’’*'  **  ‘•ontinuous  line  up  at  the  wickets  near  the  :  tional  income  and  correspondingly  the  banks  wouid  show  on  the  a^ot  "’0\<I  goods,  cervices,  and  income- I  asd,  legal  expense,  salaries,  etc. 

IKLAI-.  hKliJAJ,  JLi-i  I/,  1114-.  ‘closing  hour,  as  this  means  delay  for  all  concerned,  [large  government  revenues.  Higher  ^  decline  in  ho’ding^  of  govern-  ,  producing  assets,  involving  recurrent  |amounterl  (o^  Sol 

land  for  it  the  bank  is  in  no  wav  respon.sible.  prices  in  one  country  as  compared  nient  securities  and  an  increase  in  payments  of  inlc.-est  diviiends,  and!  has  been  deducted  $45.389T6  for  ac- 

f'anarla  f.  Im  iEia  Wat*  I  u  ill,  i  i  .  .1  i-i'  r  ii  '  .....  I  "ith  olhcrs  Icad  to  a  decrease  in  px- ,  reserve  balancew  i.c.  an  exchange !  P"ofilr,  m  exchange  for  a  commodity  ;  erued  interest  on  bonds:  SiO.OOO  ac- 

Canada  /«  n  Ihe  ar  I  Much  could  be  tlone  In  Ibe  jniblie  for  their  os  n  pgru,  and.  if  not  impeded  by  tarif'  ’of  earnin'’  for  non-earning  assets,  of  '■  bich  this  eouniry  possesses  much  erued  dividend.s  on  preferred  stock: 

IN  VIEW  of  the  odious  comp.ari-sons  betsvecn  the  ' ‘-'oovenienee.  ’lake  for  inst.encc  payrolls,  lo  send  |  banic."s  or  other  trade  restrictions.  ;  An  incre^e  in  reserve  balance.s  of  oiore  than  il  needs.  ;and  5175.C00  for  two  dividends  on 

ir  noiirir.  of  Washinofnn  and  Ottawa  that  have  ‘bc  bank,  as  somc  (lo.  near  thc  closing  liour,  for  ;  bring  about  an  excess  of  imports 'ruph  proportions  would  undoubtedly!  ,  ,  'I*  common  stock,  leaving  a  profit  and 

policies  of  asnington  and  Ita  a  mat  nave  pavroll.  which  must  from  the!'’'’"  e.xports  which  may  affect  the  ,  ho  highly  inflationary  in  character,  i  In  fact,  the  government  could  at-  loss  surplus  of  5326,274.03.  The  pro- 

en  drawn  in  many  .sections  of  the  press  in  Can-  i„‘l„  i:„.,.  u  !  international  position  of  the  coun- ;  However,  if  the  Board  of  Governors  !  lam  the  same  objective  without  in  ,  fit  and  loss  surplus  is  after  deducl- 

.  ,l.nifie=.nee  ^ti.ohos  to  u  ooh.mn  written  hv  T  V"  i  tCv-  of  the  Federal  Reserve  System  !  any  way  providing  an  incentive  for !  ing  ,5150.000  for  contingencies  and 


Canada  h  In  the  War 


war  policies  of  Washington  and  Ottawa  that  have 
been  drawn  in  many  .sections  of  the  press  in  Can- 


idenl  Roosevelt  to  task  for  “substandard  leader-  thc  various  denominations  of  currency,  which  will  j  in  commodity  prices,  governments  I  rwlriclions.  il  easily  sterilize  ,'o  'bis  eouniry^  b.iouo  the  govem^^  Ihp  year 

. . I,p  .f,  fhTt  when  Ihe  rheoue  is  nresenled  frequently  endeavour  to  stop  Ihe  oe-  these  e.xcess  reserve  balances  by  eon-  i  bieni  desire  to  reduce  me  pun  it  ,1916  pioduced  sio.26o  tons  of  news- 

ship.”  A  staunch  supporter  of  the  President  in  his  '  ,  ,  ’  ,  ■  ■  .  n  ,  I  dine  in  prices  and  to  reverse  the  J  verting  them  into  required  rcserve.s,  i ''ebt  by  means  other  than  taxation,  print,  or  27.6o'c  of  the  production  in 

foreign  policie.s.  and  reputedly  a  close  friend  and  ^b""b'"R  the  payrol  can  be  ,  through  arlificAl  bteans  such  ;  so  that  the  increase  in  the  volume  of  'his  ^^ou'd  oe  aecom^^^^^^^^^  the  United  States,  or  19%  of  the 

®  .  .  hiinrlcd  out.  is  hard  lo  explain.  Il  is  simply  an  ex-  as  currency  depreciation.  When  a  i  reserve  ba  ances  could  not  be  u.?ed  '  i&sue  oi  pap..r  cuiienc,\.  jne^^  production  in  North  America.  This 

confident  of  the  Chief-of-Slate,  Mr.  Lippman  charges  xhc  theory  of  business  as  usual  xvhieh  in  country  is  greatly  dependent  on  the  j  for  credit  expansion  purposes.  ' non ooo^noo^f^-  yS  jeompares  with  a  production  of  40J.- 

him  with  pu.ssy-footing  on  taxes,  prices,  wages,  , his  war.  .ts  in  the 'last,  has  been  responsible  for  so  importation  and  e.xportation  of  com- ,  763  tons  in  191.3.  or. 30.85^  of  th- 

and  rubber  restrictions  with  an  eve  to  the  (kmgress-  HeHv  modilies,  currency  depreciation  m- 1  3  hus.  whde  an  upward  revaluation  (Continued  on  page  .  )  total  made  in  the  U.S.  When  the 

mn:.!  ri«,.HAnc  in  thp  fall  mutnncia\.  variably  ler.ds  to  an  increase  m- _ _ _  company  was  formed  in  1898,  it 

lonai  riecnons  in  me  laii.  There  arc  many  other  svaxs  by  which  Ihe  public  commodity  prices.  This  is  particular-'  controlled  between  75%  and  80%  of 

The  King  government  at  Ottawa  may  be,  and  (.qiii,]  help  by  a  small  change  in  .svstem.  For  in-  ly  'rue  if  one  country  devalues  the  1  FTOTTO'RT AT  P'ORl  J]\/I  'I*®  newsprint  production  of  the 

probably  is.  open  to  criticism  on  its  handling  of  stance,  this  custom  of  paving  dividends  qiiartcriv  currency  and  its  action  is  not  ac-  A  X  country.  It  is  -suggested  that  Inter- 

the  conscription  problem.  In  that  direction  il  can  ^as  become  the  usual  thing.  Il  means  of  eour.se  an  orTeva'ution  brcoumr?e7tra'r  ^re  - - - - - -  |national  has  been  shifting  info  spe- 

V-  _ J  »-ii _ _  ur  oevd.uiiuii  uy  couniiies  inai  are,  _ , _ ,• _ ....  „r  c.'eia  ties,  in  whirh  Ihera  is  mnra  nrn. 


odilics,  currency  depreciation  in- j  Thus,  while  an  upward  revaluation  (Continued  on  page  7)  lolal  made  in  the  U.S.  VVhen  the 

iriabiy  ler.ds  lo  an  increase  in' _ _ _  company  was  formed  in  1898,  it 

immodity  prices.  This  is  particular-;  controlled  between  75%  and  80%  of 

true  if  one  country  devalues  the  I  FTT^TTOPTAT  FORUM  newsprint  production  of  the 

probably  is.  open  to  criticism  on  its  handling  of  stance,  this  custom  of  paving  dividends  qiiartcriv  currency  and  its  action  is  not  ac-  X-*l-fX  X  V-rxxxxxx-»  X  country.  It  is  -suggested  that  Inter- 

the  conscription  problem.  In  that  direction  il  can  ^as  become  the  usual  thing.  Il  means  of  eour.se  an  orTevaiution  brcoumr?e7tra'r  ^re  - - - - - - ^ ^ -  |national  has  been  shifting  info  spe- 

justifiably  be  charged  with  following  the  line  of  pnormous  volume  of  cheques,  hundreds  of  thou-  in  close  economic  relations  vvitli  il.  1  Some  Fool’s  Victim  '  !  fiT  'fn  1913  ^Canada'^^n'-rwhirert 

least  resistance  in  view  of  the  prejudices  of  a  con-  sands  more  than  ncce.ssary,  and  as  all  these  must  Uheap  Dollars  ;  if  a  psychiatrist  investigated  the  !  ^g^ooOO^^or  aSitUe  over  ”11*0^00  000  j  •'150.447  tons  of  newsprint,  against 

siderable  element  of  fhe  population.  There  is,  made  out,  handled  and  cheeked  several  timc.s,  ^  fTrH,»r  non-swimmers,  he  would  i  Herman  and  Austro- ,  614,226  tons  in  1916.  It  is  expected 

however,  ample  room  for  argument  as  to  whether  it  can  readily  be  .seen  how  much  imneec.s.sary  work  lar  could  bring  about  an  increase  in  !  uaa’^®heen^'n1.sehfeVous!‘yoV  delibe?-  are  I  that  the  Canadian  percentage  will 

Prime  Minister  King  s  eonscnption^po|icy  has  for  fop  everybody  concerned  is  involved.  Not  only  this,  commodity  prices  m  the  United  j  a, ^jv  pushed  imp  the  wStcr.  or  duck-  ^'m."  win.^'ton  Churrhili  .stated  in  a  ■ 

Its  rmson  d  eire  the  votes  of  the  Quebec  bloc  or  but'there  are  tons  of  paper  of  a  good  quality  which  f’tatcs.  Ihe  experience  of  this  coun- 1  p^  when  they  did  not  expect  it  ani  recent  speech  tha!  the  German  dead  j 

apprehension  that  enforcement  of  conscription  are  wasted  in  this  way.  "'e  are  suppo.sed  to  be  eon- 1 '  i  got  a  fright.' Children  should  neve- !  m  the  Ru-isian  campaign  numbered.  CPDAD  DA/TV 

would  prove  to  be  of  more  trouble  than  it  is  worth,  serving  our  paper  su|iplics.  and  are  constantly  re- I  jonuarv  30  ^1934  *^Drovides^  am^le  !  the  watei.  —  t^t.  more  than  the  total  German  dead  mj  OveXx/lx  DL/vJx^ 

In  its  farm  policy,  also,  the  government  has  been  minded  not  to  throw  .away  or  destroy  waste  paper.  |  support  for  this  statement  To  be  i  imes  ourna  I  eommunique'eonfirms  hiVstatemenr  '  '  - - 

doing  quite  a  bit  of  mollycoddling;  hut  this  has  n  looks  like  saving  at  the  spigot  and  washing  allsu'c,  prices  of  certain  commodities  j  T)\yyy  —Vancouver  Province  i  Life  Beffins  At  68 

become  a  chronic  complaint  whatever  the  adminis-  (he  bung  hole.  |  which  play  an  important  role  in  in- j  „„ -i  »„vornn-i-i,ic  Xn  nnt  -  '  a  r.  j-  r 

...  .  ® ,  .  lernalional  trade  rose  at  that  time  !  Provincial  governments  do  not  ^  a  /•  i  /-i  •  A  Brigadier  of  Territorials  once 

tration  tn  power  at  Ottawa.  There  is  a  type  of  individual  of  course,  whose  |The  broad  level  of  commodity  prices  '  appear  to  realize  yet  that  every,  .A  Loocl  Lnairmail  ;  boasted  to  Prime  Minister  Winston 

In  other  directions  there  has  been  little  or  no  attitude  is :  “We  always  have  done  il  this  wav ,  and,  vvas  not  affected,  however.  j  dollar  they  spend  is  a  dollar  less!  The  appointment  of  .Mr.  Justice  S.  I  Churchill:  “I'm  68.  and  I  can  do  any. 

evidence  of  the  vole  entering  into  the  calculations  please  God,  we  always  will'';  but  most  iicople  arc  'J'he  reason  is  that  currency  deval*  '  'I**  •'ft'"’  ^P®'!*'  U.  Riclia-os  of  Winnipeg  to  head  the  i  thing  my  men  can.  I  don't  drink, 

of  the  Ottawa  government  in  its  war  policies,  reasonable,  and  when  anv  obvious  waste  is  pointed  j  nation  benefits  no  one  but  I'hc  gov- |  -Y  AlbeVla’ '  into  ; don't  smoke  always  take  care  of  my- 

Gasoline  and  tire  restrictions  have  been  imposed  out  are  quite  willing  lo  consider  ways  and  nii'ans  |  has  found  a  convenieni  econ- ,  which  should  receive  general  appro- |  “I.''  said  the  Prime  Minister,  “am 

without  fear  or  favour,  as  evidence  the  .severe  („  stop  it.  If.  therefore,  the  matter  of  saving  paper.  !  of  bonds  with  a  gold  clause  which  isi®'^-'’’.  breaking  its  contract  and  j  val.  I  also  68.  But  I  do  smoke,  do  drink, 

gasoline  rationing  in  thc  Liberal  Maritimes  over  thc  and  at  the  same  time  of  cutting  down  llicir  dividend  i  honored.  The  devaluation  of  the  dol-  |  robbing  its  bondholdcis.  VVe  Ic3>  :  .Mr.  Justice  Richards  is  a  member  ‘never  take  care  of  myself.  And  I  am 
hot  protests  of  the  members  from  these  provinces.  ,ou.i„e  by  half,  were  pul  up  to  most  of  the  -r- I  5^o,  te^d'm’^n  CanS^or'2vS  mr^rthur  KrocU 

Price  and  wage  controls  have  been  rigidly  imposed,  porations.  there  would  be  a  gratifying  cespon-se.  :  power  of  111^0^00;"  be-'"^  ''  I  He  has  had  years  of  experience  on;  *  ,  .  w  - 

\nd  the  1942  budget  certainly  was  never  eoneeived  One  objec'.ion  raised  is  that  Ibe  jiublie  cnjiccI  it.  cause  emp'overs.  whether  nrivale  or'  legislator  to  become  dizzy,  lO'dip  Manitoba  bencli  following  many  1 
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Some  Foor.s  Victim 


and  cheeked  several  timc.s.  .up'  ‘  f,,lher  rievai m  on  non-swimmers,  he  "ould  i  jj„o„p,„pr.  The  German  and  Aus 

)vv  much  unncec,s.sarv  work  3^0011  d  Eg  aS  an  inerja^^^^^^^  ■  Hungarian  dead  1914  to  1918 

,  .  ,  X-  .  couia  oring  aoout  an  mciease  ('[  had  been  mischievously  or  dehber-  pivcn  ai  .3 '^00  ^66 

1  IS  involved.  Not  only  this,  commodity  prices  m  the  United  L,p,y  in,o  j^p  whaler,  or  duck-  Mr.  Winston  Churchill  slated 


Gone  Dizzy 

Provincial  governments  df’  not 
appear  to  realize  yet  that  every 
dollar  they  spend  is  a  dollar  less 


more  than  the  total  German  dead  m 
the  Great  War,  and  the  Mo.scovv 
communique  confirms  his  statement 

— X'aneouver  Province 


SCRAP  BOOK 


A  aneouver  Province  i  Life  Begins  At  68 

\  I'nnd^  r-hivii-myn  ^  Brigadier  of  Territorials  once 

.A  (jootl  cnaiiman  i  boasted  to  Prime  Minister  Winston 

The  appointment  of  .Mr.  Justice  S.  Churchill:  “I'm  68.  and  I  can  do  any- 


is  that  currency  deval-'  *be  war.  Every  province  spent  h  Riclia’ds  of  Winnipeg  to  head  the  1  thing  my  men  can.  I  don't  drink, 
Is  no  one  but  the  gov- I  ^'^bslanlially  more  in  1941  than  in  j  commission  which  will  enquire  into  |  don't  smo!;e.  always  take  care  of  mv'- 
producers  of  gold,  and  I  ''’‘I*’  exception  of  Alberta.  !  mp  shipyard.s  situation  hero  is  one;  self.  I'm  100  per  cent  fit!" 


of  cutting  down  their  dividend  1  honored.  Tbe  devaluation  of  the  dol-  i  bondholdcis.  We  fear  ;  Mr.  Justic'e  Richards  is  a  member  ‘never  take  care  of  myself.  And  I  a 

e  Dili  IID  lo  most  of  Ihe  cm-  ! by  the  United  Stales  congress  I °  a  family  which  has  given  Judges  200  per  cent  fit !"  —Arthur  Krock 

(Pit  up  to  ino-st  or  lh(  in  thel’^f  governments^  everywhere.  VVheii|,p  Canada  for  several  generations.,  - 

ild  he  a  gratifying  •'cspon.se.  :  .p.^aHng  power  of  the  people,  be- ' experience  on;  *  , 

is  that  Ihe  public  eNjieel  il.  cause  emp'overs  whether  private  or  i  >'<’S'slator  to  become  dizzy,  lO|,hp  Manitoba  bench  following  many  1 


he  expected  in  a  country  so  far  removed  from  the  |  the  dividend  cheques  01  Ihe  1st  or  Ihe  l.'ilh  of  the  :  lativcly  few  foreign-currency  bonds- 
aelu.al  thcalre  of  war.  And  when  consideration  is  I  nionlh  it  would  help  all  round  lo  pick  some  other  ’  outstanding  in  the  United  States, 


sary  than  ever  before  lo  watch  .  pmation  for  fairncs-s.  There  is  no  | 


Secretary  of  Stale  Elihu  Root  and 
his  fellow  cabinet  members  were 
discu.ssing  a  very  wealthy  man 
whose  brusque  manner  had  made 
him  universally  disliked. 

"Weil,  one  thing  I  will  say  about 


-..u.,.  ........  V"-”,  - - "|D.o.MM  ..  DC.,,  .DU, MI  M,  ,MCK  soiiic  oun’r  6  u.  i  .v  D , ,  ccu  . VS,  j  individual  dollar  and  make  '  pj^iion  that  he  will  probe  deepiv  i  bim,"  said  one  cabinet  member  “He 

Riven  to  fhe  number  of  Canadians  in  all  branches  j  day  as  these  dates  are  always  the  most  congested  ®  o'ause.  with  rare  ex- ,  job. -Vancouver  Sun.  I  inn  t ho  s-hinvard  (rouhles  and  ihpre' never  bothers  anyone  to  get  posi- 


R.ven  to  me  numDcr  oi  (.anauians  in  an  oranems  ■  qay  as  these  dates  are  always  the  most  eonge.stcd  ^ons  tvTs  norhon<3red  ! ‘^  f''"  job. -Vancouver  Sun.  I  ,,10  shipyard  troubles  and  there 

of  the  services  -  -  the  Air  borer  and  the  .Navy  as  1  and  therefore  the  public  must  perforce  waif  their'  ^  ^  a  -  I  is  every  reason  to  look  forward  with 

well  as  the  .Army  -  the  Dominion  need  not  hang  turn.  .  Hong-Kong  Can  Wait  confidence  lo  the  conclusions  ihal 

her  head  in  shame  on  her  military  record.  Changes  of  this  kind  are  easily  made  and  any  !  lani^Sn  som(i“commSitL,°  theXl'k  j,  ” m ‘rt”  SioJs  lharSl‘"be  made"^^^^^^ 

Among  the  many  and  varied  shortcomings  chaiged  change  which  avoids  congestion  is  for  Ihe  benefit  j  of  commodities  consumed  within  this  |  ^'f"^®jJ^*^.SoJanher^than^t^he  ropo^^  Province 


into  the  shipyard  troubles  and  there  |  bothers  anyone  to  get  posi- 

is  every  reason  to  look  forward  with  lions  for  his  friends. 

.onridp'nce  lo  ihP  conclusions  that  "I'bat  certainly  is  in  his  favour.' 


*Bainst  the  government  by  its  detractors,  is  that  it  (  of  all  eoncerned. 
has  ronsistently  failed  lo  gave  adequate  publicity  to  j  ____________ 

the  war  effort  of  the  country.  There  is  much  to  j 
support  that  criticism.  But.  just  to  be  consistent  Cuft  CoRIf 
themselves,  if  would  seem,  many  of  these  detractors  I  ..  . 

deliberately  beliltle  the  war  effort  in  order  to  ;  j,i  regard  lo  pr 
embarrass  the  government.  oiis  if  exception: 


country  is  only  slightly  affected  by  I  '-vdd.i.ss  u,,v,  ivu.  "vid 

the  price  of  imported  commodities.  ’ “'Y"  afterwards  then 
'it  is  also  highly  doubtful  whether  (Hong-Kong)  inquiry- should  not 
ptirrop,..,  HoprppiaM,.,,  OF.  have  bccn  secret.  Whether  the  in- 


admitted  Root,  “unless — " 
“Unless  what  ?" 

"Unles  he  has  no  friends." 

.Milwaukee  •lournal. 


Speech  Is  Silver  .  . . 

As  a  Sears,  Roebuck  executive, 
Donaki  Nelson  once  proposed  at  a 


-  they  become  the  rule. 

U.S. -Canadian  Dollar  Parity  On  the  Way?  ron.iht  0,1  1  *  ^  u  .  \  a 

^  ^  (lanclni  and  his  crowd  wish  lo  be  done  with 

IT  IS  becoming  increasing  clear  that  no  serious  Britain-  except  that  they  will  permit  thc  British  tt> 
efforts  will  be  made  by  the  I’nilcd  Stales  Congress  defend  India  from  thc  Japs, 
lo  forestall  further  inflationary  developments  before  ¥  ly:  lyi 

fhe  rongre.s.sional  elections  of  next  November  arc  if  (he  Liberals  continue  their  recent  tactics 
out  of  the  way.  While  in  less  .strenuous  days  .-(uch  a  against  Col.  Drew  the  Ontario  Con.scrvafivp  leader 
inallcr  might  very  -vx-cll  be  left  lo  the  attention  of  may  turn  out  to  Ite  a  real  vote  getter  after  all, 

American  citizens,  at  thc  present  lime  there  arc,  .(v  y  4^ 

unfortunately,  compelling  factors  which  make  it  a  contemporay  says  that  Canada  and  the  United 
necessary  for  Canadians  to  concern  themselves  Stales  will  win  or  lose  the  war  side  bv  .side. 


— — — -  It  is  also  highly  doubtful  whether  j ‘‘’e  Prairie  Income  Soar.s  ^nppr'h  mivor 

^  ^  ^  4  E  4  i  currency  depreciation  could  cause  an  been  secret.  Whether  the  m- j  returns  to  the  farmers  from 

Curt  Comments  on  Current  Events  increase  in  united  states  exports.l!D“‘'y(^»’°''’<’p3'’^'’<'^"s®‘=''^'  P  this  crop  will  be  based  on  a  price  As  a  Sears,  Roebuck  e.xecutive, 
—  —  The  export  trade  of  the  United  nonsense  talked  cents  a  bushel,  instead  of  the  Donald  Ne.son  once  proposed  at  a 

1/  Dri,.n  oili..  ,  -(  11  I  I  States  is  to  a  large  extent  deter-  about  military  secrecy)  is  a  matter  cents.  -And  if  one  might  rneeting  that  the  company  spend  a 

In  icgard  lo  price  ceilings  it  will  he  very  danger-  of  opinion.  Thc  relevant  thing  novvl  .^^^re  on  the  speculation  that  the  large  sum  to  buy  certain  goods.  He 

ous  if  exceptions  are  permitted  to  the  extent  that  tions  to  '  pay  for  imports  from  the  ‘1  -t",  !  Present  crop  will  be  much  better  gave  his  reasons  and  sat  down.  There 

they  become  the  rule.  United  States.  The  supply  of  dollars  fhat,  therefore,  there  is  no  possibil- ■  last  year's,  which  was  small,  'vas  a  flurry  of  objections.  Nelson  s 

}(.  :f,  y.  I  to  foreigners,  however,  is  limited  by  ‘Yy.°  House  of  Commons,  UO"  j  ap.jj  if  should  be,  say,  150,000,000  proposal  was  voted  down,  but  he  said 


(the  fact  that  the  United  States  is  *.1!  evidence,  coming  to  dc-  pusheis  larger,  that!  with  the  better  nothing  more. 

I  to  a  large  extent  self-sufficient  and  P^ndablc  conclusions.  In  the  cir-  pj-ipp  would  mean  an  additional  I' nr  days  afterwards,  fellow  exe- 

ja  creditor  in  international  accounts,  numstances  it  rnight  be  just  as  well  530,000.000  for  the  western  grain  culives  kept  coming  to  him,  trying 

Devaluation  of  the  dollar  would  in-  suffered  Hong-Kong  to  growers.  At  any  rate,  a  substan-  to  justify  ihcir  votes.  Nelson  heard 

crease  foreign  purchasing  pow-er  in  ®'®nd  over.  This  week  may  bring  de-  liaHy  larger  return  than  last  year  each  of  them  through,  but  still  said 

the  United  States  only  in  the  sense  velopments  vastly  more  important,  js  ^e  expected  on  both  counts  —  nothing.  His  silence  completely  un- 


that  it  would  become  profitable  to  op-  !  the  price  and  the  yield.  nerved  his  colleagues.  Finally  they 

crate  marginal  gold  mines  through-  Great  War  and  Greater  As  for  callle,  hogs  and  dairy  stand  it  no  longer,  held  an- 

out  the  world  and  sell  thc  additional  If  the  war  which  was  fought  be-  products.  Ihe  farmers  have  good  ®'be(  meeting  and  reversed  them- 

output  to  the  United  States  Treas-  tween  1914  and  1918  can  still  be  |  prices  for  all  they  can  produce,  solves.— Look 

ury.  called  the  Great  War,  the  one  now  Cattle  are  bringing  much  better 

Admitting  that  currency  devalua-  in  progress  must  be  referred  lo  as  prices  than  before  the  war.  and  The  F"' 

tion  in  the  United  States  would  not  the  Greater  War.  The  Russian  com- |  there  is  a  big  demand  for  them. 


The  F'eminine  Touch 


about  these  repeated  delays.  Geography  being  vvhat  il  is,  that  smacks  of  the  i  lighten  the  debt  burden,  because  it  munique  on  German  losses  tells  why  Consumption  in  Canada  is  40  per 

Tt  was  on  .April  27lli  that  President  Roosevelt  obvious.  cannot  bring  about  an  increase  in  The  Russians  say  the  Germans  cent  higher,  for  various  reasons. 


The  technique  of  women  porters 
in  dealing  with  non-tippers  seem.s 
to  be  more  delicate  than  the  men's 


stated  rather  emphaticallv  the  .seven  points  of  his  +  +  *  +  ‘he  general  price  level,  the  advo-  have  sufferecl  mOOO.OOO  casualties  in  And  dairy  farmers  will  do  well  vyith  '(-1,;^  example  from  Lancashire  lakes 

c-'  »  .u  u  V  -v  -v  -V  I  cates  of  devaluation  advance  yet  an-  the  year  which  has  just  colsca,  the  the  new  six-ccnt  bonus  on  butter- 

anli-inflation  program.  So  far  there  have  been  no  Looking  at  this  year's  crop  forecast,  —  and  thc  |  other  argument  for  .such  action.  If  total  dead  being  not  loss  than  3..500,-  fat  in  .-niik  sold  to  Ihe  creameries.—  v°nman^  nm-ter  n>  oneH  f 

valid  rca.sons  advanced  by  anyone  why  action  one  carryover  -  it  is  quite  apparent  that  if  we  don't  ' 'he  public  debt  should  mount  rapid-  000.  The  Great  War  figures  show  Winnipeg  Free  Press.  a  then  took^is 

way  or  another  should  not  be  taken.  In  thc  mean-  win  thc  war  it  won’t  be  because  of  an.v  shortage  ji  '  . . -.—.1  ,  .n  .,.  ,  — .  .  i  juggage  outside  and  loaded  it  on  Ihe 

time  prices  soar,  wages  arc  being  marked  up  with  of  wheat.  '  !  cab  when  il  arrived.  The  passeii- 

or  without  the  consent  of  thc  authorities  who  are  Yi  '  T  *  T  *  _/*  v  ^  j  i  Scr  got  in  and  was  about  to  drive 

•upposH  ,p  c,„p.or,P,  »ch  .nd  .11  ,h.,  i.  Th.  «.,l  S,r„,  .loprp.l  hold.  ,h„:  -Tho  (U.S.,  17181(16  ^lOTlCS  Of  1116  StT66t  .li!:: 

being  done  i.s  a  certain  amount  of  jockeying  be-  government  has  not  yet  seriously  and  resolutely  |  M.  a  wa  pence  back.  She  stopped  the  driver, 

tween  thc  various  groups,  blocs  and  interests  who  tackled  price  control  and  apparcntlv  doesn’t  want  '  “What’s  the  matter?’  demanded 

riaim  exemption  for  one  reason  or  another.  to  do  so.”  — —————————  the  fare  irritably.  looking  out  of 

The  rise  in  prices  which  results  from  all  this  of  41  k  «  banking  and  investment  circles  ments,  many  of  whom  have  been  C.  P.  R.  might  consider  an  interim  'he  ta.xi  window.  Forgotten  some- 

_ _  ,  jj  .  ..  .  _ _  •  .  there  is  an  iirt*ent  rrv  In  make  OI.  carrying  large  Staff  departments  dividend.  This  question  has  been  thing? 

ourse  only  adds  lo  the  cost  of  thc  war  program  in  Jn  (he  Gonservative  leadership  in  the  Commons  that  are  being  called  on  to  do  very  up  several  times  among  inveslor.s.  “-Ay,  Ah  have  an'  all.  sir,"  "as 

the  United  States  and  in  this  country  as  well.  It  (hp  voice  i.s  the  voice  of  Hanson  but  whose  is  the  save  on  non-  vvork  during  the  war  period,  many  of  whom  have  been  anxious  'he  reply.  “Ah  ne  er  paid  for  t 

was  to  be  expected  that  thc  cumbersome  machinery  hand  Meichen’s'*  In  anv  event  Drew  nlnvs  nn  essential  expenditures.  Here  again  it  is  claimed  that  noi  that  the  C.  P.  R.  common  share-  taxi”— Answers, 

of  multiple  discussions,  .saw-offs  and  sending-a-  mummer’s  narl  ^  '  MUSTSAVE  'I'he  intimation  that  only  would  there  be  a  great  sawng  holders  should  get  at  least  a  little 

_  11.  tj  J  >  ....  muiiiiiivi  »  |idii.  (,g^  come  out  that  of  money,  but  thousands  of  peoo'.e  slice  of  the  tremendous  activity  the:  Ton  Much  Boautv? 

measure-Lack-to-committcc  would  delay  action  on  ¥  ^  y  1  non-essential  industries  might  have  could  be  turned  over  from  peace-  company  is  enjoying  as  a  result  o’ j  .  .u-  ,  11 

important  measures.  This  is  to  be  expected.  How-  \\  i(h  (he  increa.sed  t.ix  schedules  becoming  more  *0  for  leadership  time  jobs  either  to  war  departments  Ihe  war.  i  Po^ibly  this  column  is  not  alone 


was  to  be  expected  that  thc  cumbersome  machinery  hand,  Meighen’s?  In  any  event  Drew  plays  no 
of  multiple  discussions,  saw-offs  and  sending-a-  mummer's  part. 
measure-Lack-to-committec  would  delay  action  on  ¥  y 

impoitant  measures.  This  ts  to  be  expected.  How-  With  the  increa.sed  t.i.\  schedules  bccomin.g  more 


important  measures.  This  is  to  be  expected.  How-  \\  i(h  (he  increa.sed  t.ix  schedules  bccomin.g  more  *0  close  down  calls  for  leadership  time  jobs  either  to  war  departments  Ihe  war.  ”  |  Po^ibly  this  column  is  not  alone 

u,7’:Y7  l:,!'  "XliZ  'ir""'"""'  ""’‘■5  ‘""2?”!!;  b»,.  IpboL'-bSL  i,“„<,;cou'i3' r 

*  ■  .  .  ‘  .  shortage  will  not  become  .so  acute  as  lo  iirohihii  c'ssential  departments  are  cut  right  The  Wall  Street  market  has -been  j  derfully  kind  lo  Canada,  which  is  [fewer  Broadway  beauties  and  with 


Congress  gets  into  session  next  winter,  we  are  now  (jpj  f,n  lead  pencils, 
treated  to  a  sudden  reversal  of  form  by  the  Ameri-  y. 

ran  stock  markets.  Quite  contrary  to  the  general  It  is  difficult  lo  reconcile  Ihe  new  movomciit  in 


down  in  order  to  make  the  daily  providing  a  number  of  pleasant 


often  referred  to  a‘  i '^°re  coal  miners  and  truck  drivers 


expenditures  as  low  as  they  can  surprises  on  r  e  c  e  n  t  '  BOUNTIFUL  thc  “Breadbasket  of  factory  operatives.  Admittedly  * 

possibly  be  made.  The  general  fee!-  PLEASANT  days.  In  several  cases  I  HARVEST  the  Empire.’’  Receni  gcoup  of  garment  workers  on  a  wai- 


.sCntiment  displayed  as  a  result  of  war  develop-  the  West  for  further  debt  adjusting  legislation  with  Government  should  adopt  the  right 


ing  in  investment  circles  is  that  the  SURPRISE  new  high  prices  were 


reports  from  the  VVest  sewing-s  truck  will  not  look  half  as 


the  j  indicate  that  Ihe  wheat  croii  i,  attractive  as  Ihe  same  number  of 


It  can  only  mean  one  of  two  things.  Either  trad-  garding  debt  adjustment  production  costs  ole  arc  <’very  dollar  possible  is  saved.  The  action  of  Erie  in  declaring  a  divi-  tor  capacity  in  Ihe  West  will  not  ^  vyn  Douglas  Ihe  other  day  warned 
5  and  speculators  have  discovered  valid  reasons  desiBiied  to  direct  the  oovernmeni’s  •ilteniinn  im...  f”’’  '’’“f  common  was  rega ivied  take  care  of  much  more  than  two  all  professional  women  in  war  pm- 

r  nntimUm  rparnn*  -c  hinh  moL-.  o  r  .  ,  tnc  gov Cl  11  mcnt  s  attention  1 1  om  Canadian  people  are  in  the  light  of  a  phenomenon.  Im- Niundred  million  bushels,  so  that  the  I  moiion  work  to  avoid  being  loo  cute, 

r  opiimism,  riasons  w  men  make  a  reappraisal  Of  the  war-time  profits  of  thc  agriculturalists,  w  lm.  for  making  a  wonderful  showing  in  mediately  traders  started  lo  try  to  '  Governmeni  will  likely  consider  I  Charm  is  ad  right,  .said  the  distin- 


the  business  outlook  and  the  earnings  position  pos-  all  practical  purposes,  appear  to  hr  immimr  to  in-  I  readily  subscribing  to  war  loans,  figure  what  railway  would  be  the  '  special  means  of  storing  ihe  wheal  ;  gui.died  stai,  but  don't  make  your- 

.sible,  which  could  not  have  been  dreamed  of  a  come  taxes?  and  in  meeting  the  onerous  taxes  next  to  join  the  dividend  class.  A  !  on  the  raims,  oi-  trying  to  .se:ure  | self  loo  attractive  in  serious  busines.'? 

.short  while  ago,  or  there  is  a  growing  conviciton  si  #  #  I  that  are  being  imposed  on  all  classes  great  number  of  them  seemed  to  ^  a.s  many  box  cars  as  po.'-sible  to ,  like  torlay’s. 

that  avhatstor  ihs  ciliiotinn  ma,  A.  A  'll  ,  i  population.  Thc  opipion  lo  ccnlrc  Oil  Ncw  'York  Central,  and  handle  a  portion  of  it  until  such'  But  somelime.s  you  find  yourself 

tnai  xsnaie^er  me  siiuaiion  may  aemanq  tnere  win  .Mr.  llslev  was  reasonably  sure  of  his  groun.l  held  that  before  any  new  war  lo.an  they  figured  it  was  well  within  the  '  time  a.-;  the  grain  can  be  placed  in  wondering  if  even  goo,1,  .straight 
not  be  any  effective  move  by  Congress  lo  stop  in-  when  he  laid  his  war  financing  plans  before  thc  campaign  is  started  very  definite  bounds  of  probability  that  the  com-  j  ships  and  sent  acro.ss  to  other  coun-  j  feminine  charm  may  not  begin  to 

nation  for  months.  House  of  Commons  He  knew  that  thc  larao  sum  of  assurance  should  be  given  lo  Ihe  pany  would  make  at  least  a  50  cent  '  Ir’es.  In  this  connection  the  .Streel  jclrag  a  bit  in  Ihe  task  of  selling  the 

Whether  under  nressiire  thinos  vi-in  he  allnued  ••  v.ii-  i  .1  .  1.  ■  j  .1  1  .  Canadian  people  that  the  Govern-  declaration  a  little  later  on  in  Ihe  [hears  Ihal  every  endeaviur  will  he  j  war  lo  I  he  people.  Very  fe'.v  custom- 

Mhclher,  under  pressure,  things  will  be_  allowed  two  billion  dollars  to  be  raised  through  Ihe  sale  of  ^^nt  has  adopted  a  program  that  year.  Other  groups  thought  that  i  made  lo  turn  as  much  of  il  .xs  po»- j  er.s  will  buy  a  $100  war  bond  in  re- 

♦o  move  until  a  more  acceptable  level  has  been  (.anadian  securities  will  hr  available.  .And  he  also  will  result  in  Ihe  saving  of  millions  Atchison  directors  m’ght  either  in- |  sible  into  flour,  in  order  lo  be  o.'|turn  for  a  kiss  from  a  member  of 
reached  upon  which  stabilization  can  be  enforced,  recognized  Ihal  that  money  w  ill  be  available  onlv  dollars  in  different  departments,  crease  the  current  dividend  or  de-  still  greater  help  to  the  Allies,  esoec  !  (he  truck  drivers'  union,  but  then, 

or  whehter  it  is  purely  a  matter  of  political  exped-  if  each  individual  does  his  share  in  cullina  down  )&  aso  felt  that  the  Domimon  dare  a  bonus  at  the  time  of  th-’  ialiy  in  supplying  the  variou.s  army  perhaps,  the  war  might  be  earned 

Utt/...  r...A.  I'B  r,.,r.A  u-  •  j-  .  i  ■  •  Government  .should  ask  the  co-  next  distribution  In  Montreal  units  now  located  m  so  many  diN  on  with  a  bit  less  kissing. — Nesv  York 

lency,  Canada,  as  aT)lircnaser>oi  U.b.  goods  and  his  pnvale  spending  lo  a  bare  minimum.  . _  .  .  .  -  .  .  ..  1  _.  e  .  .. 
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HINTS  TO  INVESTORS 


Asbestos  Corp. 

thf-  new  taxes,  does  this  ! 
nxean  that  the  extra  dividend  here-  ' 
after  win  he  omitted  by  Asbestos  | 
Corp.T  Last  year  they  just  barely  ! 
earned  their  dividend  payments,  nc-  | 
cordiny  to  their  report.  What  ij  the  ' 
ore  situation  of  this  company.  Is  i 
there,  any  danger  of  running  out  of  1 
ore  of  commercial  grade  iit  the  near 
future.  What  are  prospects  for  the 
company  when  present  war  demand 
Svbzides. — A.B.,  Halifax  j 

Dividend  policy  is  a  matter  for  de-  ' 
cision  of  the  directors,  but  there  does  | 
not  appear  to  be  any  immediate  . 
threat  to  present  rale  of  payments,  I 
Including  present  extras,  as  result 
of  the  new  tax  announcement.  As-  ! 
hestos  Corp.  had  relatively  good  ! 
earnings  in  the  standard-profits  per-  j 


1/vpi//7{/£S  from  subscribers 
regard  to  their  invest¬ 
ments  and  problem  are  invited. 
Answers  arc  based  upon  infor¬ 
mation  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  care  in  securing 
such  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  assume 
responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Answers  thought  to  be  of 
public  interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  alt 
inquiries. 


Gypsum  Lime  Bonds 


Canadian  Car  Common 


’  be  placed  on  a  regular  dividend  ba. 
sis. 

Financial  position  is  relatively 
strong.  At  the  end  of  1941  working 
capital  was  over  $2  millions.  There 
are  no  capital  obligations  other  than  < 
the  common  stock  —  no  bonds  or 
senior  securities. 

The  company  has  claimed  freedom  i 


Looking  for  something  in  which  to  What  is  the  situation  of  Canadian  profits  tax,  as  * 

put  St.  feto  hundred  dollars  that  I  Car  d  Foundry  common,  particular-  ,  industry.  In  three  of  the  ^ 

have  available  at  present  which  Ip  as  regards  dividend  prospects.  Is  standard  years,  the  company  ^ 

would  give  me  a  decent  yield  with  something  going  to  be  done  about 
!  reasonable  safety.  I  notice  that  the  the  preferred  dividend  arrears,  or  nrovV  > 

G,,p„..n  per  Pp.p,.  .a.  2^  wll  T  uS i 


i  '  *  e/.o  ^  s  ,  A  A  ^  siOH  will  uphcW.  UndcF  sucJi  cir*  ; 

celling  at  llC-tOo,  gives  a  return  of  ( t^>ne  being.-A.A.,  Montreal.  cumstances,  the  new  tax  rates  offer 

.yearly  5  2  per  cent.  Is  this  bond  I  Chief  obst&cle  to  consideration  of  no  serious  threat  to  current  year's 
!  rnodei-aiely  well  secured  as  to  ititec-  any  dividend  payment  on  the  com-  earnings.  '  I 

I  c.s(  and  principal  and  could  you  re-  mon  stock  is,  as  you  intimate,  the 

\  commend  it  for  an  investor  u  ho  preferred  dividend  arrears  claim.  ®  I  ‘  ‘I,  ’ 


BUDGET  -  TAXES  -  WAR 
AND  THE  MARKET 

Letter  o"  Request 

F.  H.  DEACON  «  CO. 

Buiincss  Established  JS97 
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eo-.npany  when  present  war  demand  .  -c  m  juu  iiuiiuaie,  me  retail  meat-erocerv  chain 

gi-bzides.-A.B.,  Halifax  i  Inquiries  must  bear  the  sig-  \  commend  it  for  an  investor  who  preferred  dividend  arrears  claim,  mj.  pomoanv  has  less  reason 

r,.  J  ,  J  !  nature  and  address  of  the  wri-  can  afford  fo  take  a  little  bit  of  a  Preferred  dividend  arrears  amount  P 

Dividend  policy  IS  a  matter  for  de-  t,,  ^^der  to  receive  aften-  chance  in  order  to  act  a  reasonable  to  $9.56  a  share.  fLf  on  t 

c.s. on  of  the  directors,  but  there  does  #2on  An^ur^m  fhoimht  fn  hr  m  -  i-.  *  .  ^  .  tions  on  retail  trade  than  many 

pp:  .pp,ar  ,«  b.  .n.  Immediate  Sia  f "aS  iSa  p«bil?L»!  :l p  S  n  ^ mZ  the,"  othar  daalbra.  Food  la  aaaabU.l 

threat  to  present  rale  of  payments,  stamoed  addresser!  enrelonr  nr  aijj.cuii  to  gei  n  gooa  'crurn  tnese  prcieired  aiviaena  arrears  has  and  continued  successful  operation  of 

deluding  present  extras,  as  resul  p^sTage  rh^^  r^cZ^Z  all  V  T ",  ^een  abandoned,  though  in  view  ,ho  company  will  ragely  depend  on 

of  the  new  tax  announcement.  As-!  ZqZies  ^^^^r>any  all  Brant  lord  of  various  problenw  to  be  contended  efficient  management. 

hestos  Corp.  had  relatively  good  !  _  !  figuring  the  yield  on  the  Gyp-  ''^h  in  connection  with  this  matter  +  + 

earnings  in  the  standard-profits  per- I  ,  „  ‘sum  bond  you  forget  the  premium  there  have  been  repeated  delays.  It  A i 

iod.  1936-39.  At  that  time  they  were  about  $jo0.  Payments  amounting  :  of  approximately  3  per  cent  involved  'ooks  now  as  though  a  plan  will  be  Aluminium  Limitect 

exporting  heavily  to  overseas  mar- | SHj  since  October  of  last  year  |  in  a  purchase  at  current  market.  As  announced  before  long.  Lately  there  what  w  the  situation  of  Alumin- 
Voiz.  and  what  has  happened  since  mean  that,  in  less  than  2  years,  you  ,  the  bond  matures  in  6  years,  this  re-  Ctd..  common  stock.  At  its  pres- 

has  been  largely  a  shift  in  shipments,  already  have  received  a  return  of ;  duces  the  yield  to  maturity,  which,  other  matters  that  ha\e  had  to  be  .  p  around 

to  that  bulk  of  output  now  goes  to  nearly  oo  1  3  per  cent  on  your  in- :  on  the  basis  of  a  market  of  103  for  cleared  up.  ^  notice  which  seems  a  s  cry 

th«  U.S.  vestment  while  the  bond  is  still  I  the  bond,  is  something  under  5  per  The  proposal  that  has  been  dis-  ooorf  yield  unless  the  dividend  is 

Tr.us.  the  company  i.s  not  subject  “'Y  60  at  current  market.  cent  -  say  4’i,  per  cent.  cussed  would  involve  only  part  pay-  g,,,  j,„  ye^^^ccd  In  view  of  the 

to  .he  heavy  e.-ccess  profits  tax  rate.s.  i  ^  >«•  '’f  course,  impo^ible  to  at-  i  Even  on  a  yield  basis  of  4%  per  i  ment  of  the  preferred  dividend  ar-  companyS ''  tremendous  expansion 

end  income  tax  payments  for  thisj^^'^P’  any  forecast  of  when  another however,  the  Gvpsum  5's  of '  rears  claims  in  cash.  The  present  a, we  the  war  started  what  appears 

year  should  show  no  Important  in-  ^^.'.’^um'ahlv  ^hiift  v"  nf'Th  ^  '  19<8  appear  to  offer  fairly  definite  !  51-'5  dividend  rate  would  be  in-  ,,  post-war  outlook  fo,^  th,s 

crease  over  last  year.  Sales  this  year  Picsumaoly  aoilitv  of  the  receiver  a  purchase  today  for  i  creased  to  perhaps  $2.10  a  share,  un-  (vVicit  tvill  be  the  effect 

are  running  ahead  of  year  ago,  and  ‘o.make  a  distribution  without  im-  an  investor  of  vour  class.  Kor  the  j  der  the  proposal,  the  preferred  slock  |  ,  '  budget  on  this  company 

lo-al  for  full  year  probably  will  be  working  capital  and  cash  po-  :  past  3  years  not  income  of  Gvpsum  I  "o^'  d  be  made  non-cal,able.  with  j  Iw  a  ,  Mcntrcal  ^ 

up  moderately  over  1941.  the  company  will  he  the,E,n,e  available  for  bond  interest  be-  ^°r  conversion  into  common.  I  ;  '  •;  ’  , 

Inasmuch  as  U.S.  demand  for  as-  chief  factor.  Two  payments  already  I  fore  depreciation  averaged  4'^  carry  out  such  a  p.an  wou’d  in-'  The  yield  figure  you  mention,  of 
h-i.;o3  is  likely  to  continue  heavy  for  i  "'^de  were  ordered  by  the  Court  at  '  times  requircmenl.s.  In  1940-41  inter-  'olve  issuance  of  new  preferred '  course,  is  the  yie|d  on  the  basis  of 

di-aCon  of  the  war  —  for  miliuiv  1 '^e  request  of  the  bondholders  pro-  earned  6'-  times  in  1939-40  s'oek  in  place  of  the  old  $1.75  stock.  1 'ast  years  dividend  payments,  which 

vehicles  and  other  war  machines  as  !  ‘cclive  committee.  It  should  be  not-  '  ^^35  earned  4  13  times  and  in  Although  the  preferred  stock  would  |  included  a  $2  extra  in  addition  to  the 

V  ell  as  in  wartime  construction  —  j  cd.  m  this  connection,  that  sales  and  1 1938-39  jt  was  earned  3  times  After  non-callablc,  authority  probably  |  regular  payments  at  the  rate  of  $8 

there  appears  good  prospect  that  As- jcai-nings  of  Abitibi.  reflecting  less  ;  depreciation  earnings  for  same  three  "ill  be  granted  to  the  directors  to  1  a  share. 

hestos  Corp.'s  business  will  continue  favourable  operations,  in  the  news-  .-ears  have  been  as  follows-  1940-41  '  ^uy  preferred  stock  on  the  market  |  dne  new  tax  rates  will  affect  thus 

to  hold  at  present  levels  for  dura-  Pcint  industry  have  been  showing  a  .  4K.  times:  1939-40  —  3  times-  and  ^elow  a  certain  maximum  figure. :  company  considerably,  as  the  corn- 

lion  of  the  w-r,  and  may  increase  fur-  falling  off  in  recent  months  in  com-  I  19381,99 _ 2  times  Advantages  of  such  a  plan  w-ould  be  '  pany’s  earnings,  before  ta.xcs,  have 

ther.  After  the  wa.^  the  company  Parisoii  with  last  year.  Wide  in- 1  “  ,u  u  ^  u  'dat  drain  on  cash,  at  a  lime  w hen  '  Jurnped  rather  sharply  from  the 

should  be  in  a  favourable  position  as  creases  in  January  and  February  as  i  resources  are  important  1  average  for  the  1936-39  period,  and 

regards  supplying  asbestos  for  re-  compat-ed  w'ith  corresponding  month  1  "  ,  <  uit  S‘i>ee  nut  Mm- ,  meet  wartime  operations,  large  fbus  the  company  is  subject  to  e.\- 

ronstructicn  in  a  war-torn  world.  cf  1941  were  reported  but  more  or  '  ^  payments  etc.,  would  not  be  very  cess  profits  faxes.  However,  much  of 

As  reeards  or^  suDDlies  is  substantial  declines  were  shown  I  ^  ^  bonds  on  tne  i  the  plant  expansion  has  been  for  war 

no  basis  for  immediate  worry  in  this  in  March.  April  and  May.  _Cumula.  |  "P^",  Tea?  of  ovm  ^"330%o"of  "u  ^  J"  addition,  from  the  standpoint  ]  the  government  gives 

direction.  Exploration  and  develop-  ■  own  bonds  bv  the  comoanv  in  niir-  f ^ 

ment  work  has  proven  up  ore  of  "cre  up  at  .$3,887,0.3  from  .?3.131.023 policvl^  tiracticallv  '  ''’OUld  not  thrust  the  stock-  I”"- ® 

good  commercial  grade  for  a  num-  period  of  last  year,  but,  nn  L  _  .  f!ind‘ reoTirements  ' '’°’dcr,  particularly  the  larger  hold-  ‘’I','  consider- 

her  of  years  ahead,  and  the  company  °  «nd  early  !  J’ TeT  I  or,  into*  upper  income  tax  brackets  ’  ''  that,  on  basis 


j  dine  in  the  volume  of  bus.ness  at- 
I  flvity,  then  there  is  definitely  a 
i  danger  that  tinkering  with  the  cur- 
I  rency  might  be  resorted  to  in  order 
i  to  alleviate  the  debt  burden.  This 
:  w-ould  be  particularly  true  if  other 


nations,  which  have  been  much  more 
adversely  affected  by  the  war  tnan 
the  United  States,  should  f  nd  it 
necessary  to  stabilize  their  curren¬ 
cies  at  levels  su'ostanf tally  below 
those  prevailing  at  present. 


Stock  Exchange  Qazette  Looks  For 
Another  Distribution  By  Brazilian 


requirements 


11-.  Ui  aiicaj.  axiu  me  wuriipany  - ^ - .  ^ . .  w,.,..  x,..,.  .  Hat/v  Ac  a  rAcuTf  miQ  upper  income  lax  oraCKeuS  ,  '  ■  J-  ..  -  _ 

also  has  large  areas  of  asbestos-con-  prospects,  it  is  doubtful  whether  reduc-r-on  in  funded  debt  thrnuffh  "’’ce  a  relatively  large  part  of  the  present  indications,  earning 
raining  properties  yet  to  be  devel-  earnings  for  full  12  monih.s  of  1942  ,  ^  received  would  have  to  be  should  again  exceed  he  $10  a  share 

r:;;5?r,s“r,'si  I  ""Sh  “/x 

I  Howard  Smith  Diridenda  «"V* 

misunaerstanding  if  \ou  gained  the  -  ,  ,  ,  .  ,  keep,  a  large  share  of  the  payments  ^  ...  ,r  .  - 

On  page  I'  of  your  issue  of  July  impression  when  you  purcha.sed  the  I  Company  has  built  up  its  financial  o^ing  from  pre-war  years  to  which  Post-war  conditions,  a.s  affecting 
JOth.  the  reasons  aiven  for  non-pay-  Abitibi  bond  in  October  1940  that  '  position  in  recent  years,  and.  with  ^e  is  entitled  Authority  to  buy  the  foropaoj-  «''«  obscure,  and 

sne.it  of  dividend/by  C.P.R.  have,  of  you  "ould  obtain  regular  interest  1  early  operating  prospects  favourable  preferred  stock  at  the  market,  ra-  market,  tn  valuing  this  com- 

roxvse,  some  bams  in  fact  and  in  ren-  payments  thereon.  At  that  time,  re- ,  should  be  in  a  good  position  to  meet  {her  than  making  it  callable,  would  relatively  low-  in  rela- 

'  g  stratiops  looking  towards  formula-  !  P.iy  post-war  problems  that  may  de-  protect  the  preferred  stockholder  At  current  earnings,  dividends 

'/;!  the  case  of  the  Howard  Smith  “on  of  plan  of  reorganization  gave  j  velop.  Business  has  benefitted  from  the  same  time  it  would  help  bring  and  financial  condHion,  evidently  has 
Paper,  however,  there  docs  not  ap-  Prospects  of  a  possible  emergence  or;wai-tinie  activity  m  industry  and  in-  buying  power  Into  the  .stock  in  per-  been  discounting  this  factor  It  seems 
pear  to  beany  reasonable  excuse  for  company  from  receivership.  Had  :  c-rea.scd  vo.ume  of  industrial  con-  i^ds  of  weakne*.  and  thus  keep  the  ^uite  probable,  if  not  certain  that 

von-payment  If  appears  fo  most  of  developed  it  would  have  meant  ; .structioii.  but  there  has  been  no  need  stock  more  marketable.  From  the 

V  Z ordinary  sharkolders  that  the  ®  relatively  early  re.suiTiption  of  in- i  for  war-time  r.xpansion  in  plants  standpoint  of  the  common  stockhold-  minum  will  be  w-idened  greatly.  This 
j'l'd  rectors  own  so  much  stock  that  the  bonds.  Nego-  ^  lha  const,  uies  a  probi^^^  ^777:  “P  Preferred  dividend  ^^PP®"^^  *  r  Th*  nrittnefive 


^  m.on  is  oemg  appcaiea  to  me  pnvy  over  33  13  per  cent  had  been  re-  Major  obstacle  to  submission  of  a  ^  ‘ 

rfnr,  vni  n  lu-uhnhip  ^°uncil.  Likelihood  is  that  it  will  be;  deemed  and  cancelled  or  purchased  proposal  for  action  on  the  preferred  7  made  a\ailable  at  a  lower  price 

,l.is  docs  ttof  .sccni  a  }u.>Ufinbte  considerable  lime  befoi'e  Privy  and  held  by  the  company  —  $383,500  dividend  claims  has  been  the  delav  before  me  war.  Thi.s  would 

reason  for  withholding  our  earnings  council  decision  is  handed  down.  In  have  been  redeemed  and  cancelled  in  getting  the  cash  obtained  on  th‘e  stimulate  its  use  in  many  industries 

from  ns.  It  shoiud  be  up  to  us  to  ,be  meantime,  of  course,  regular  in- i  and  $953,500  purchased  and  held.  Kingsland  plant  explosion  claim  "here  cheaper  meta  s  previously 

6CIC,'.  ray  o,.  oar  uicoinr  for,  lerest  payments  will  not  be  made, _ from  the  U.S.  agency!  Onlv  recent-  used.  , 

and  we  should  be  allowed  to  /tnvr  on  the  bond  w-hile  companv  remains!  !  Iv  has  a  reduction  in  the  tax  that  aluminum,  produc- , 

the  temporary  right  to  hold  III  our  \  in  receivership.  Bond  interest,  of  PO*‘“'’n  '’f  common  has  been  ,p  be  paid  on  such’trans- !  i 

hands  our  own  earned  money.  course,  will  accrue  and.  presumablv,  ; -“bstanliaHy  improved  from  only  a  '  approved  bv  the  US  Sen-  metal,  because  of. 

If  you  can  do  something  for  the  ,  will  be  paid  to  bondholder.s.  eiih-rlf*'"'  .'Pai's  back.  Thus,  there  arel.,„  .  .  .Ujl,  .nevitahie  de’avJ lightness  and  strength,  is  likely  | 


If  you  can  do  something  for  f/ic  j  wiil  be  paid  to  bondholders,  eii h^'r  ]  years  back,  rhus,  there  are 

ti'-  rrliolders  by  your  campaign,  j/ot<  in  cash  or  n  kind,  at  some  time  ini^°*^’^  speculative  possibilities  for  the 
v-  'i  create  lor  yourscli  cs  a  great  t'ne  future.  |  common,  but  any  purchases  of  the 

(I'noiini  of  goodwill. — Broker  \  A  considerable  portion  of  the  out- . even  for  the  longer  term. 


ale.  and  there  are  inevitable  delays 
in  arranging  for  transfer  of  rash  in¬ 
to  Canada. 

Whether  dividend  action  on  the 


j  its  lightness  and  strength,  is  likely 
I  to  compete  to  greater  extent  with 
aluminum  in  some  use.'.  It  might  be 
noted,  however,  that  Aluminium. 


slock:  this  in  view  of  company's  I  posil  were  issued  foi-  such  bonds-  a' 
earnings  record  for  past  few-  years,  I  "'ere  deposited  and  probably  the 
its  strong  working  capital  position  I  bonds  w  ill  remain  in  tlie  hands  of 
and  the  generally  satisfactory  ops;"- |  the  trust  company  until  such  liino  I 


iCsmpileif  by  Jones  Heword  b  Co. I 


a'ing  outlook. 

For  5-year  period  1937-1941  net 
earnings  have  averaged  $2.37  a  share 


as  Abitibi  has  been  reorganized,  oi 
its  assets  disposed  of,  and  the  work 
of  the  protective  committee  has  been 


1941  net  working  capital  amounted  f®i'  fbe  time  being  at  least. 

10  ,$4,812,944  —  up  nearly  $1,200,000  ^  ^ 

from  end  of  1940— with  current  as-  Canadian  Vickers  Common 


fro-m  end  of  1940 — w-ith  current  as¬ 
sets  of  .$7,665,085  at  a  ratio  of  about 
22  3  to  1  to  current  liabilities  of  $2,- 
852.140.  Cash  position  improved  to 
.$792,243  at  end  of  last  year  from 
$340,886  at  end  of  previous  year. 

Maturities  on  serial  bonds  issued 
in  refunding  operation  of  late  1936 
probably  are  a  factor  in  the  dividend 


the  fiscal  year  ended  February  2S, 


of  $125,000.  Company,  how-ever,  on  dividend  payments,  on  both  pre- 


8.'jS  shares  of  common  stock.  The  common  stock  of  Canadian 

Directors  base  their  dividend  pol-  'Vickers-,  Ltd.,  is  highly  speculative. 
Icy  on  uncertAinties  of  war.  The  un-  with  future  dividend  action  obscure, 
cpinaintios  are  there,  of  course,  and  Wartime  conditions  have  resulted  in 
will  probably  accumulate  as  the  w-ar  a  sharp  stimulus  to  this  company's 


satisfactory  basis.  payment  for  three  years,  and  is  now-  |p|ge'  Horsey 

4"  +  undertaking  to  pay  off  these  arrears,  I  Penmons  . 

Abitibi  Bonds  starting  with  a  payment  next  month,  -  ■ 

On  October  16,  191,0,  I  bought  a  making  a  half-\eai  back  inter-  jj  Lawrence  Flour 
fjOO  Abitibi  Power  and  Paper  Co.  est  payment  with  each  regular  half-  Showin.gon  ..  . 
iiinvtnnnp  nrZipo  “A  ”  i'car  payment.  Liider  this  plan,  bond  Sou.hern  Con.  Powc. 


first  mortgage  gold  bond.  Scries  “A, 
.6  per  cent.  Since  then  there  hav, 


the  other  of  $o0.  ®  I 

V.-.ll  you  please  let  me  know  on  f  cumu.ative  preferred  stocks  have  j  i-RWt 

what  dates  those  payments  u-crc  i  accumulating  *'"7  Agnow  Surposs 

.  ;  .  .11  I,  ^  i  1929,  and  now  amount  to  $87.50  a  assoc.  Breweries 

i,wdc  and  wnen  will  the  next  pay-  I  Canada  Cement 

incnl  be  mode.  As  yet  I  have  not  o  nnomt  inw  nn  Can.  Nor:  hem  Pov 

recC'icd  anil  interest  on  this  bond  Present  hi^h  ]e\el  of  ope  at  o  Canadian  Celones 

7C6wtcrt  any  interest  on  tiiis  oona,  jivines.  and  expansion  work,  as  well  I  do.  ,nci.  extros 

and  I  tens-  under  the  impression  ^  (federal  income  I  Canadian  Cottons 


-  x,.x.  x.xx^^  —  w.x^rx  lUiii,  iiu  uiviuenu  itcLiuii  van  u« 
throe  will  he  appreciated.  E.R.I.C.,  I  on  the  common  until  after  pi'i 
Sherbrooke  dividend  arrears  are  selllcri. 


ond  payment,  at  rate  of  $100  per  ulus  to  business  continues,  the  com-  j  " 

.$1000,  was  made  April  15th.  These  |  pany  stands  a  chance  of  restoring  it.'  i  BANKS 

are  the  dales  on  which  distributions  !  financial  strength  and  plant  facilitie.s  j 

to  bondholder.s  were  made  by  he  I  considerably,  but  there  can  be  no  dp.  .  Conodiennp  Notnie.  M7 

Montreal  Tiust  Co.  Presumably,  as  |  finite  estimate  as  to  how  long  this  ;  i70 

you  purchased  your  $500  bond  in  Oc- j  situation  will  continue.  j  imppnoi  i70 

lober  1940,  you  have  received  both  |  While  dividend  action  on  Ihe  com  I '.Aonfrfoi  . 

of  these  payments.  |  mon  for  some  time  appears  '  ery  p7ni  'Sis 


COMMON 

STOCKS 

I 

Price 

Div. 

Agnew  Sjeposs  . 

ll'j 

.80 

i  Do.  loci,  extfo.s  . 

1  00 

Asbestos  . 

'7:2 

60 

1  Do.  incl.  extres 

1.20 

'  Assoc  oted  Brcwencs 

M'2 

1.00 

I  Do.  incl.  extros 

1.7S 

Bell  Telephone  . 

137 

8  00 

!  Brilish  Am.  Oil  .  . 

I5'2 

1.00 

1  6.C.  Power  'A' 

2112 

2.00 

1  Building  Products 

I2'2 

.70 

1  Do.  incl.  extros  . 

SO 

!  Con.  &  Dorn.  Sugar 

i6 

1  50 

Canodo  Molting 

33 

2.00 

I  Do.  incl.  extros  . 

2.50 

Con.  Northern  Power 

5',. 

.60 

1  Conada  Packers 

79 

4.00 

'  Canodo  Vinegars 

41,2 

.40 

Conodion  Bronze 

2912 

1  50 

Do.  mcl.  extros  . 

2.00 

Canadian  Cottons 

100 

6.00 

Canadian  Indus.  B' 

W5 

6.00 

Con.  Foreign  Invest. 

1712 

1 .40 

Crown  Cork  ...... 

2012 

2.00 

Distillers  Scogroms  . 

23' 4 

2.22 

Dominion  Bridge 

23  U 

1.20 

Dominion  Gloss  .  . 

115 

5  00 

Dominion  Textile  .  . 

72 

5.00 

Fanny  hormcr  ... 

17 

1.00 

Do.  incl.  extros 

1.75 

Ford  of  Canodo  A' 

IS’  4 

1.00 

Goodyear  Tire  . 

42 

2.50 

Do.  incl.  extras 

4  00 

Imperiol  Oil  ... 

9 

.50 

Imperial  Tobacco 

9  4 

40 

Do.  incl.  extras 

571.2 

In  t  emotional  Nickel 

50 

2.00 

Inti.  Petroleum  .  .  . 

13 

1  00 

Louro  Secord 

ft 

.80 

Loblaw  G'occt,  A'  . 

21 

1.00 

Do.  incl.  extros  . 

1.25 

Montreal  PowSr  .  . 

2"2 

1.50 

Moore  Corp . 

41 

2.88 

Notional  Breweries  . 

24-4 

2.00 

Notional  Steel  Cor  . 

291.4 

2.00 

Norondo  . 

4212 

4.00 

Ogilvie  Flour  . 

20 

1.00 

Page  Hcrsey  . 

9434 

5.00 

Penmons  . 

'>6 

3.00 

Quebec  Power  .... 

12J4 

1.00 

Royolite  . 

17  1.2 

1.00 

St.  Lawrence  Flour 

23 

1.90 

Showinigon . 

I3’4 

.90 

Southern  Con.  Power 

91 . 

80 

Steel  of  Conodo 

61 

3.00 

Wolker-G.  Cr  W.  ,  . 

41 

4.00 

Weston,  Geo . 

934 

.80 

PREFERRED  STOCKS 

Agnew  Surposs  .  . 

107 

7.00 

Assoc.  Breweries 

112 

7.00 

Canodo  Cement  .  . 

96 

5.00 

Con.  Northern  Power 

87 

7.00 

Conodion  Celonese 

121 

7.00 

Do.  incl.  extros  . 

7.60 

Conodion  Cottons 

1151,2 

6.00 

Con.  Foreign  Invest. 

105 

8.00 

Domin.on  Gloss  .  .  - 

150 

7.00 

Dominion  Tor  .  .  . 

87 

5.50 

Dominion  Textile 

150 

7.00 

Gotincou  Power  5% 

73 

5.00 

Goodycor  Tire  ... 

48 

2.50 

Howard  Smith  .  . 

97.% 

6.00 

Lake  Of  The  Woods 

115 

7.00 

McCoD-Frontenoc 

74 

6  00 

Montreal  Cottons 

1  17 

7  00 

Natl.  Breweries 

38 

1.75 

Ogilvic  Flour  .  . 

152 

7  00 

Ottawa  Power  .  . 

ftO 

3  00 

SoguCnoy  Powe*" 

105 

5.50 

Sherwin-Williams 

120 

7.00 

Sou,  Conodo  Power 

102 

6  00 

Steel  of  Conodo 

6ft 

3.00 

Walker  G.  &  W, 

19 

1  on 

Intemot  1  Power 

R7 

7.00 

_ _  dian  car's  operations ‘are  currently  j  ;  unexcelled  position  in  pro- 

St,,  tor  ,V0,.  porposes.  and  there  is  ropl  I 

fS  all  ="r/eXS.-n;  =*S'eSs.;  i:x%hr’;a  "'£h  hX  hX ' 

1  00  ft  6^  ^  ..X  by  the  enemy  and  their  values 

I  uu  rt.ov  a  i>hare  on  the  common,  after  pro-  .  t 

,:|S  riding  tor  only  regular  pretemd  1 1'™  “  •’>'  A'™™'™  ™'  ->' 

1.00  b.89  dividends,  and  earnings  this  year  1 _ _ ' 

i.vb  12.02  proba'olv  will  compare  favorably.  1 ..  A'um'n'uni,  Ltd  has  an  excep- 

f  00  IVs  Affect  of  the  new  tax  rates  on  earn-  “77>'y  -.qii' 

100  6,45  workio^  Capital  at  end  of  1941 

^?0  5:60  be  very  serious  approximately  $72,000.- 

1  50  9  J7  *Mered,  as  regards  common  dividend  j  - _ 

2.00  5.97  pfospecls,  is  that  the  compiany  may  j 

2.50  7.46  decide  it  advisable  to  have  the  com-  Debt  .And  Devaluation 


Interest  in  South  American  secur-  ] 
ities  is  being  revived  in  London  ac- : 
cording  to  The  Stock  Exchange 
Gazette,  w  ith  Brazil,  particularly,  I 
being  in  the  market  eye.  In  an  art-  j 
icle  dealing  with  this  subject  the 
English  publication  sees  prospects 
of  another,  and  larger,  dividend  de¬ 
claration  b;.  Brazilian  Traction  on 
its  stock  for  the  second  half  of  this  I 
year. 

“If  previous  experience  provides 
any  guide  to  market  tendencies,'’ 
The  Stock  Exchange  Gazette  says, 
"the  uncertainties  of  the  present 
war  phcTse  may  re-direct  attention 
to  the  manner  in  which  South  Am- 1 
erica  is  beri''filing  from  expanding  i 
production  of  commodities  to  meet  | 
the  requirements  of  the  United  Na- 1 
tions.  Rio  Flour  and  Brazilian  Trac-  : 
tion  may  be  menticned  once  more  in 
this  connection. 

"That  Brazil's  economic  position 
has  undergone  sensible  improvement 
during  the  past  >car  has  been  borne 
out  by  evidence  from  mote  thru 
one  direction.  The  Republic,  for  ex¬ 
ample,  is  less  dependent  upon  the 
coffee  crop,  owing  to  the  increasing 
contributions  from  output  of  olher 
proclucts.  Tills  point  w  as  made  by  j 
Col.  Chas.  E.  Ponsonby,  at  the  an-  | 
riual  meeting  of  the  Rio  de  Janeiro 
City  Improvements  where  the  194 1 
recovery  in  Brazilian  Trade  was 
stated  to  have  surpassed  Ihe  most 
optimistic  estimates.  In  the  year 
Ihe  combined  imports  and  exports 
attained  a  greater  figure  than  tn 
any  of  the  previous  decade,  and  al- 1 
though  the  value  of  imports  in¬ 
creased  substantially,  exports  in 
value  expanded  in  an  even  greater 
degree.  As  a  i-esull.  Brazil's  favor¬ 
able  balance  of  trade  rose  to  1,215  -  ! 
OftO  conlos  of  reis.  in  contrast  to  the  j 
unfavorable  balance  in  the  previous  j 
year  of  3.000  contos.  Adequate  ship-  \ 
ping  facilities  must,  of  course,  'ue  i 
available  to  enable  Brazil  and  oth»!-j 
South  American  republics  to  exlrac-t  i 
full  advantage  from  the  favorable 
trade  opportunities  now  offering.  I 

"Tn  the  spell  of  market  uncertain-  ; 
ly  resistance  may  hav  e  been  noted  ^ 
in  Brazilian  Traction  which  al  $14  "i  j 
are  not  much  helovv  their  lec-eiit  j 
best  level.  Tt an.'atlani ic  share.s  ha\e| 
declined  in  favor  in  recent  months,  j 
largely  owing  to  i-ostraining  factors 
bearing  specifically  upon  the  group,  j 
Among  the.'c  may  he  instanced  the  j 
unpopular  withholding  tax,  which' 
th  ii-  dividends  have  tn  bear,  though 
Dom'n  on  domicile  hring.s-  lelicf 

"Brazilian  Trartion  ability  to  as-  ! 
sume  marlcct  prominem-e  is  ba.'-ed  on 


the  belief  that  the  future  offers  a 
good  chance  of  holders  securing  a 
bigger  distribution  as  a  result  ot 
Brazil's  impioved  position.  Next 
month  should  bring  along  the  full 
working  result  in  respect  of  1941 
which  it  is  hoped,  by  expansion  in 
transport  traffic,  sales  of  gas  and 
electricity  and  telephone  service  w-ill 
improve  upon  the  1940  earnings  ot 
$1.31 'v  per  ordinary  share.  The 
position  should  have  been  helped  b;. 
company's  success  in  having  secured 
the  increased  rales  notified  in  the 
last  report  as  having  been  author¬ 
ized  for  both  the  gas  supply  and 
telephone  .service  in  the  Federal 
district  of  Rio. 

changed  view-  in  regard  to  the 
last  40  cents  dividend  (following  4hc 
in  lOlJt  ha.x  assisted  the  rising 
trend  of  the  shares.  Contrary  to  the 
first  impression,  it  is  now  though i 
that  the  payment  may  be  an  interim 
in  respect  of  1942.  Hopes  have 
thereby  been  fostered  that  a  final 
dividend  on  more  generous  lines 
may  be  declared  later  on,  eaptecially 
in  view-  of  the  obvious  easing  of  the 
remittance  position.  The  last  year 
for  which  $1  per  share  was  paid  to 
holders  w-ax  1937.  when  $1.54 ’t  w  A' 
earned.  The  w-ide  price  discrepancy 
betw-een  London  and  Montreal  is 
wont  to  exert  occasional  restraint, 
but  the  London  arguTnenl  is  that 
the  low  Montreal  price  is  due  fo 
lack  of  London  support,  there  being 
no  inter-market  dealings" 

Probe  Oil  Production 

From  Bituminouft  Coal 

Washington.  —  The  production  of 
gasoline  and  oil  from  bituminous 
coal  w-ill  be  the  first  research  joo 
of  the  newly  author. zed  experimen¬ 
tal  plant  at  Pittsburgh,  according  to 
the  Bureau  of  Mine.*. 

Congre.ss  approved  an  $83.'XV1 
plant,  and  Dr.  R.  R.  .Sayers,  bureau 
director,  said  that  as  soon  as  it 
could  be  built  and  equipped  a  far- 
rraching  study  of  practical  and 
economical  methods  for  producing 
motor  fuels  and  lubricants  from 
coal  would  be  undertaken. 

The  Fischer  Troph  method,  no  • 
in  industrial  u»e  in  Germany,  will 
be  investigated  with  a  view-  to  de¬ 
veloping  means  to  produce  gasolin* 
from  the  coals  of  Alaska  and  the 
United  Slates,  Dr  Sayer.s  told  Pe¬ 
troleum  Coordinator  Icke.s,  Bureau 
chemists  have  been  .studying  for 
years  the  Brrgius  hydrogenation 
proces.s.  the  other  direct  proMss  for 
producing  motor  fuels  from  coal 
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8.8S  40  meet  such  post-w-ar  problems  as  (Continued  from  page  6) 

5  09  may  de\eiOi^  ^  ^  toward  reduction  of  the  public  debt, 

o.oo  .  .  ,  ,,  '  ff  the  currency  were  used  to  repay 

4  14  Dominion  Stores  Common  jdebt  held  by  other  than  commercial 

9:?5  Wliat  is  the  position  of  Dommtoii  it  would  lead  to  an  increase 


6.94  you  think  of  the  common  stock  as  ^ 


currency  would  immediately  deposit 
it  with  the  banks  and  the  latter  in 


10.29  “  ‘  ....  .  would  shift  it  to  the  reserve 

5  47  In  view  of  constantly  changing  banks.  If.  on  the  other  hand,  the 
9  52  conditions  in  a  wartime  economy,  United  States  government  utilized 
5.55  Dominion  Stores  common  must  be  (be  currency  for  retiring  debt  held 
4  10  viewed  as  somewhat  speculative,  |  by  the  commercial  banks,  then 

5.89  even  though  the  company  has  show-n  |  j(  v^guld  lead  merely  to  an  increase  j 
7.69  excellent  record  of  progress  and  |  reserve  balances.  The  balance ; 


'  *'*'  *■> 


80  10.00  recovery  in  recent  years. 


sheet  of  the  banks  would  show  on 


of  these  payments.  j  mon  for  some  time  appears  '  ery  Scotio 

Market  for  this  bond  at  the  time  j  doubtful,  a  favourable  aspect  is  that  Toronto 
o-'  your  purchase  was  around  70  some  equity  is  being  deve’oped  for  a_Asked  quotation 

which  means  that  the  $500  bond  cost  the  common  stock  —  certainjy  the  o-Bi'd  quotation. 


1  to?  Under  present-day  conditions,  man-  (bp  a^set  side  an  increase  in  reserve! 

KSO  6.97  ssement  is  highly  Important  in  sue- |  balances  and  a  decrease  in  govern-' 
2.88  7.02  cessful  operation  of  a  retail  chain,  ;  fnent  securities. 

2.00  8.08  for  all  resources  of  ingenuity,  effi-  i  +  +  +  i 

400  tn  cient  organization  and  foresight  are!  Governors  of  the 

1.00  5.00  called  upon.  The  record  of  the  pres-  ^  Federal  Reserve  System  then  raised 

^  "management  in  recent  years  has  j  jbe  reserve  requirements  in  order  to  j 

Too  7  84  *meen  good.  Partly  due  t()  discrimin-  ^^.jpg  ou(  (be  excess  reserve  balances  j 

1.00  5.71  atory  tax  legislation,  the  earning  ■  |bg  inflationary  potentialities  of  the 

1.90  8  26  power  and  financial  position  of  Do-  (j.gj^gg(ig^  would  be  eliminated.  I 

so  8  4?  niinion  Stores  was  seriously  weak-  ,  q-bg  net  effect,  however,  would  he  I 

.8.00  4:91  «"ed,  only  a  few  years  back.  With  (ba(  (he  banks  would  be  deprived  of  I 

4.00  9  75  sorne  revisions  in  the  tax  laws,  con-  (beir  most  important  assets.  This  ; 

.80  8.20  ditioi^  have  been  more  favourable,  would  lead  practically  to  the  institu- 

Dominion  Stores  in  the  last  five  or  (jg^,  gf  g  (0(^  pgp  ggf,(  reserve  system  I 

six  years  has  rnade  steady  progress,  and  the  banks  of  the  country  would 

7.00  6.54  Ratio  of  operating  taxes  to  total  re-  |  be  in  effect  converted  from  invest  -  , 

LOO  6.25  venues  has  been  steadily  whittlea  1  ing  and  lending  institutions  into  ser-  ' 

7  00  8  04  "•  tlcspite  mounting  wage  rates  I  vice  organizations  deriving  their  in- 

7:00  5.78  the  difficulties  since  outbreak  of  |  come  from  fees  charged  for  clearing  , 

7.60  6.28  the  war.  I  checks  and  safekeeping  the  cash  of  1 

8  00  7  60  Contributing  to  the  company’s  j  (he  people. 

7  00  4  67  Progress  have  been  improvement  in  |  The  reduction  of  the  public  debt 

5.50  6.32  warehouse  and  shipping  arrange-  j  through  currency  devaluation  or  tht  \ 

7.00  4.67  rnents,  new  sales  policies,  develop-  t  issuance  of  paper  currency  woula  1 

7  50  5  2?  Ti^ft  of  profitable  units  and  closing  thus  mean  the  end  of  the  banking  ' 

600  6:13  down  of  unprofitable  stores.  Last  system  as  now  constituted.  1 

7.00  6.08  year  the  company  earned  61  cents  a  Whether  or  not  the  governme-it 

7  00  5  98  the  common,  Ihe  year  be-  of  this  country  or  the  government.s 

1.75  4.61  forp  36  cents  a  share.  Previously.  |  in  other  countries  w-ill  endeavor  to  | 

7  00  4  60  there  had  been  operating  deficits  in  |  lighten  the  debt  burden  through 

6.25  every  one  of  the  preceding  five  |  currency  devaluation  or  Ihe  i.ssuanee 

7  M  5  83  with  sole  exception  of  a  small  |  of  paper  money  accompanied  by  an 

6  00  5.87  profit  in  1937.  j  increase  In  reserve  requirements  wilt 

3  00  4  41  Reflecting  the  improvement  in  depend  entirely  upon  the  movement 

7  OT  8  04  earning  power,  and  financial  eondi-  !  ut  commodify  price.s. 

tion,  the  company  has  recently  de-  !  If.  after  the  emergency,  rorn 
clared  an  initial  quarterly  dividend  |  modlty  prices  remain  fairly  h  gh  am’ 
'of  10  eenU,  payable  August  20  next,  ’he  volume  of  business  activity  i 
800  5  63  I  “'■St  <lividend  payment  since  1935,  Ualisfactory,  then  Ihe  need  for  sue!. 

10:00  8.88  with  indications  thai  the  stock  wilt  j  nighly  dangerous  and  experimental 

1000  5.88  I  1  measures  would  not  exist. 

5  00  '■70  ■  ~  ,  ,  u  H  .  ...  I  If.  o"  the  other  hand,  Ihe  end  of 

200  444  Th«  Financial  Tlnin  18  eubliahed  at  SSI  I  .v..  '  h,i<.  ...h 

-  no  c  an  '  r-  i  ct  t  tr.  .  .  i  Th  i  the  war  Should  find  this  country  w-ith 


4  44  Th«  Fmanclal  Times  is  published  at  6S1 


tralf  Street  W*est.  Montreal,  by  Tha  1  .  w.  ^  w*  ^  '  j 

Montreal  Fmancl.t  T.m«  Publl.h.n,  «  Pt"*!"-  jt^ft  burden  and  a 

Companv.  Lm.ltad,  Montreal.  Secretary.  I  Protracted  period  of  declining  COIE 
A.  E.  Thomaj.  iDOdity  prices,  accompanied  by  a  de- 


OLD  VIENNA 
BEER 


0’K.eefe’s  Old  Vienna  is  tn 
extraordinarily  good  beer — 
made  lighter,  milder  and 
more  refreshing  through  the 
.skill  of  an  English  master 
brewer  working  with  the 
very  finest  of  ingredients  in 
the  most  progressive  and  up- 
to-the-minute  brewery  in 
Canada.  Try  it  —  now  — 
take  a  case  home. 
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AUTHORITY  SEES 
NO  THICK  VEIL 
POST  WAR  TREND 


How  Illiterate  Are  W<‘? 


Metropoliian  Lifp  Insurance  Company  Staiistical  Bulici  n. 


.'ipfuiinlrrl  Director 


Idea  That  Foresight  On  Condi¬ 
tions  Impossible  Refuted  By 
Investment  Sen’ice 

NO  SERIOUS  DISTRESS 


■  A  GROSSLY  misleading  impression  i  compared  wllli  3.6  per  cent  ol  franl;  j 
,  a.s  to  the  educational  attain- ;  illiteracy  of  the  persons  in  ih.s  age 

i  menls  and  intelligence  of  Amen-  group  in  1930.  Among  white  per-  | 
ca's  young  men.  as  well  as  of  Amer-  ^  cons,  the  comparable  percentages  i 
Ucan  educational  opporlunties  in  gen-  were  3.1  for  1940  and  .3.7  for  1910.  | 
i  cral,  has  been  created  by  the  publi-  among  Negroes,  lO.o  and  21.3  respee-  i 
cation  simultaneously  of  statistics  on  !  tively.  The  efforts  to  wipe  out  illit-  | 
'Army  deferments  because  of  “liter-  eracy  in  this  country  during  the  last! 
;  acy”  requirements  and  of  the  pro- ;  decade  have  met  with  great  succcs.s,  ■ 
.  7"  'portion  of  our  adult  population  25  especially  among  Negroes.  | 

Higher  Prices  and  Substantial  |  years  or  more  of  age  with  less  than  -I- 

Delat  ed  Purchasing  Power  five  years  of  schooling.  These  crude  The  education  picture  in  this  cotin- 

Wifh  fJovern- I  inadequate  ,  try  is  seen  in  far  belter  pecspeciive 

.  I  measure  of  the  menial  equipment  of  from  the  current  situation  with  res- 

ment  Lasing  Blows  j  ^nen  of  draft  age.  when  subjected  :  pect  to  children  and  young  person.s 

- —  I  jg  careful  analysis,  these  education-  of  schooi  age.  Regarding  these,  the, 

Detroit,  Investment  Letters.  Tnc.,  |j,j  statistics  are  found  to  be  ns  poor  Census  of  1940  reveal.s  that  the  pro- | 

In  its  latest  weekly  analysis  takes  |  of  the  literacy  of  our  Amer-  portion  attending  school  was  69.1 

issue  with  the  theory  acepted  in  the  j  jean  people  as  were  the  crude  fig-  '  per  cent  at  6  years  of  age,  94.7  jior  i 

many  quarters  today  that  so  many  j  ures  on  Army  rejections  for  physi-  ’  cent  between  ages  7  and  1.3,  and  .36.2 

things  of  unkno’vn  quantity  and  |  pal  defects  as  an  inde.x  of  the  health  per  cent  at  ages  15  to  19.  At  ages; 

qualify  can  develop  between  nowjgfgj^yj^  of  our  population.  10  to  13,  when  four  years  or  more! 

and  the  peace  as  to  render  it  impos-  |  prom  the  fact  that  430,000  men  |  of  schooling  have  u.sually  been  com-  , 
.s.b’e  to  visualize  what  post-war  con- !  deferred  for  Army  ser-  Plo'od.  the  proportion  was  at  its  I 

ditions  will  be  l.kc.  DiscuMing  because  of  inability  to  meet  the  1  ota^nnium  -  95.5  per  cent.  In  mo.-ii  | 

Tonc^ption  of  post-'*  3r  QO\0lop"  ■  Arjyjv's  f'duccitions.l  rociuirGincnts  p  cK‘ os  in  this  counti^  the  is  cis  . 

ments.  this  authority  says:  •'Granteei  ,o  100  per  cent  as  it  can  b^  | 

that,  in  detail,  the  post-war  P07;od  i  25  according  to  the  and  the  remainder  is  made  up  chief- , 

would  be  difficult  to  outline,  there  .  ^gjQ  Census.°had  less  than  five  years  j f*.'’  f’^ose  children  who,  for  physi-  | 
are,  nevertheless,  certain  '’'oad  inference  has  been 

trends,  oven  now'  evident,  thft  w.ill 

lend  some  shape  to  the  era  that  _  ^  . . 

lows  the  current  struggle.  It  scents  I ^^“jj"'^'^‘gJ‘g"‘7f‘'fac^"'the"rwo  ‘'atioiial  facilltie.s  are  quiio  inade- . 
to  us  important,  from  an  investment  ;  egfs  Qf’facts  arequ'tc  unrelaicd  The  ‘quote  for  all  children,  white  or  col- 
standpoint,  that  attention  be  gwen  ;  has. "for  good  and  understand-  <  ored.  Whatever  the  reason.s  for  these  1 

10  these  trends,  as  against  *  or  1  reasons,  set  an  educational 

known-nothing  attitude  as  to  "hat  .  is  distinctly  more  se- 

may  lake  place.  i  verc  than  that  applied  in  the  first 

“One  of  the  fundamental  consicer- , j,,  g^urgiy  justi- 
ations  in  any  investment  program  js  ,  view  of  the  great  importance 

ihe  future  and  some  intelligent  st-  large-scale  use  of  machines  and 

I’mpt  at  us  apnraisal  is  necessap'.  1  complicated  equipment  u.sfyl 

In  .such  appraisal  we  must  recognize  ^  -j-g 

I  oat.  at  times,  there  are  certain  ^c- I  ^ 

nommators  present  that  have  also  :  g„^  education  are  il- 

heen  common  to  some  past  Pent^- |  li.gj-alg  g^  unintelligent,  is  a  ra.sh 
On  th.s  ba.se  there  frequently  can  be  .  Certamlv,  in  civil 

outhned  a  broad  pattern  to  "  hich  |  ,jfg  _  ,jfg_  ,gg  fg, 

matter  -  many  have  attainel 
prominence  who  possessed  no  great - 
1  cr  educational  advantages  than  the 
[present  minimum  rcquire.ments  of 
i  the  Selective  Service.  In  our  own 


BAitK  OF  ENGLAND 
CIRCULATION  HIGH 

Has  Reached  A  New  Top  Re-  j 
cord  As  Inflation  Signs  ' 
Increase  1 


H.  W.  MANNING,  general  man¬ 
ager  of  'I’he  Great -West  Life  Assur¬ 
ance  Company,  whose  election  to 
the  board  of  directors  of  the  com- 


London.  —  Note  circulation  of  the  , 
Bank  of  England  continues  to  leap  ' 
upward.  Last  week's  increase  of  | 
£5,800,000  compared  with  one  of  ■ 
£4,600,000  in  the  same  week  last  | 
year  and  raised  the  total  to  a  new  I 
high  record  of  £807.000.000,  which  j 
I  was  more  than  £159,000,000  above  | 
that  ol  a  year  ago. 

I  The  continued  increase  in  war  ; 

I  production  is  responsible  for  part  j 
I  of  the  expansion  of  the  demand  for  [ 
currency,  but  the  movement  is  be¬ 
ing  accentuated  by  holidays  and  | 
further  wage  increases.  The  gov-  | 

I  ernment  still  has  done  nothing  to  ' 

'  bring  advances  of  wages  under  ' 

!  control,  and  to  this  extent,  as  many  I 
'  economists  sec  it,  is  being  e.xtremc-  ' 
ly  neglectful  of  a  possibly  dangcr- 


cal  or  mental  reasons,  are  inedu- 


pany  ha-s  been  announced.  This  ap-  j  on®  acceleration  of  the  rate  of 
jiointmcnt  marks  the  first  occasion  inflation. 

in  more  than  25  years  on  which  an  |  The  Bank  of  England  s  reserve 
officer  of  the  company  has  been  I  been  reduced  to  less  than  £2o,- 
clected  to  the  board.  As  general !  OOO.tWO  and  the  ratio  of  the  reserve  j 
manager,  Mr.  .Manning  will  con-  I  *0  liabijities  is  down  to  11.8  per 


.,,  , sciiuuMiig,  uiv  uufi (.-iivv  11a*  ucvii  . .  ■.  I  tinuc  to  be  responsible  for  the  ac- j  cent,  . 

.drawn  that  there  is  an  appalling  '  ca^le.  But  there  are  admitted, y  some  j.^.g  ^m-ggigg  gf  ,he  pog^pany's  serve  will  be  strengthened  soon  by 

i  lack  of  education  among  our  young  '  bad  spots  in  the  couiilry,  where  e  111-  ;  jj.^  election  to  the  board  ^  another  increase  in  the  fiduciary 


to  11.8 

It  is  expected  that  the  re- 


will  fill  the  vacancy  caused  by  the  | 
death  of  VV'.  1!.  McWilliams. 


rieficiencic.--',  effort.s  .should  be  con 
tinned  to  \i!po  them  out. 


Bank  Staff 
Changes 


INDUSTRY  GETTING 
READY  FOR  PEACE 


Wide  Half  Year  Gain 

London  Life  Insiiranec 


G.W.  LIFE  TAKING 
OVER  UNIVERSAL 


Heads  Group  of  Life  Companies 
Reinsuring  Business  of  Win¬ 
nipeg  Institution 


har  e  some  relationship.  Under  suen  : 


circumstances,  it  is  better,  in  our 
np,n:ori,  to  attempt  some  visualiza- 
I'o.a  of  future  events  than  to  drift 

haphazardiy  with  the  stream.  ^  ^  g^. 

•In  the  current  instance  one  of .  ^  y  Abraham  Lincoln.  Bcnja- 
tne  mam  influences  present  is  "  ar  ,  Andrew  .Tackson.  Ilor- 

~a  phenomenon  too  familiar  to  the  ‘ 


THE  DOMf.'TON  BA.Mi 

G.  E.  Hjne.s  has  been  made  man¬ 
ager  of  th''  Dominion  Bank  a: 
Kitchener.  Out. 

II.  S.  Lanccficld.  formerly  man¬ 
ager  of  the  branch  at  Kitchener,  has 
been  appointed  for  special  duiic.s  a'- 
hcad  office. 

Jam's  -Steele,  formerly  accountant 
at  Montreal  branch,  has  been  ap- 


Winnipeg.  -  Announcement  is 
London  —  Material  c-xpansion  in  made  that  the  Great-West  Life 
volurne  of  new  business  issued  and  1  ^„g,..,npp  Company  has  been 
also  in  total  insurance  in  force  is  re-  ,  granted  permission  from  the  Du- 
porled  by  London  Life  Insurance  Co.  |  minion  and  Provincial  aiitlioriiies 

_ _  ,  '  for  the  first  half  of  this  year  a.s  com-  ;  to  enter  into  an  agreement  to  rc- 

.  II  I  pared  with  the  corresponding  period  j  jpjurc,  in  cooperation  with  other 

American  I/()fomoli3  c  H  c  a  d  [  of  1941.  1  Canadian  companies,  the  busints.s 

I’ells  of  rtc.scarch  and  Experi-  i  ^''ew  insurance  amounted  to  $62,-  I  of  the  Universal  Life  As.sura.Tcc* 

menial  Work  Being  Done  i  030.000  mot  including  revivals,  an- ,  and  Annuiiy  Company. 


.by  the  Great-West  Life.  'J' ii  ,  1 
j  agreement  will  not  go  into  fo.  ce 
'  until  formally  ratified  by  ,lv- 
j  shareholders  of  the  Ihiivrrsal  Life 
i  and  the  various  Dominiin  a, id 
'  Provincial  authorities. 

I  Altho’ugh  the  Great-West  Liff  '» 
I  taking  over  all  the  administrn'i-,  p 
delail.s,  the  agreement  wa.s  aira-ig- 
cd  in  cooperation  wilh  a  nuiv.h''r 
ofof  other  Canadian  life  insuiancP 
companies,  each  of  whom  will  i'-- 
insurc  a  portion  of  the  ri.sk. 


nuities  and  business  re-insured  with 
.  ,  J  .  ,  ,  ;  other  companies).  This  is  an  increase 

ispecial  fcsearch  ajid  expennienU^  g^  57500,000  over  the  corresponding 
»  ,  lOdl.  Each  month  contri¬ 

buted  to  the  record,  including  June. 
V,  hich  was  over  a  million  and  a  half 
dollars  greater  than  last  year. 

The  total  amount  of  life  insurance 
in  force,  on  a  net  basis  has  passed 


projccl.s  in  many  branches  of  the 
bu.siness.  aimed  at  taking  up  the 
slack  and  maintaining  activity  at 
close  to  wartime  level  in  the  post¬ 
war  transition  period,  have  been 
undertaken  bv  engineers  of  the 


'Pile  Universal  Life,  founded 
1902  wilh  head  oflicc  in  Winnipeg 
operated  in  Manitoba  and  the  VA'e.si 
Indies.  Under  the  terms  of  tills 
re-insuranee  agreement  the  Un- 
versal  Life  will  cease  to  do  bu-.;- 
nes's.  'I'lio  policies  issued  prior  to 
1907  have  be'-n  administered  under 
trust  fund  established  by  1 


pa.'*t  to  be  without  examp'e  as  to  its 
'uhsequent  effects  as  economic  acti- 
'■  t.,-.  -Xnoiher  important  '"’^'^ence  '  g' 
that  I?  so  strongly  present  as  to  be  ^  ‘ 

necessarily  reckoned  with  as  a  con 
t  nulng  factor  is  the  world-wid 


ace  Greeley,  Walt  Whitman,  Mark 
ain,  and  Thomas  A.  Edison,  al’ 
of  who.m  had  little  or  no  formal 


n'  irH  In  th,^  f'rerlif  D'o-irt’-iicnt  'll  Locomolivc  Works  and  its.  (he  eight  hundred  million  mark  and  ]  Univcr.-,al  Life  in  1928.  The  Grc.ii- 

,  I  ‘  .parent  concern,  American  Locomo-  now  amounts  to  $812,550,000.  The  in- i  West  Life  will  take  over  and  co.i- 


+  +  4- 

An  element  of  confusion  in  the 


-.  situation  arises  out  of  indiscrimin- 


hcad  office 
J.  T.  C"Ozier.  formerly  accountant 
at  Cuelpii,  htis  been  transferred  to 
Monlrrai. 

A.  FTanck.  formerly  accountant 
at  Queen  St.,  and  Oss'.ngton, 


trend,  on  the  part  of  government,  in-  , 

to  tile  field  of  economic  planning.  ,  ol  the  word  “illiteracy  -m- 

Finally,  there  i.s  the  dislocated  na- ;  'yaifO  Oad 

tu"e  of  production  during  a  war  per- 1  been  the  distinction  used  in  Census 
iod  that  a'ways  gives  some  shape  prior  to  1940.  ihis 

the  after-war  pattern  |  term  has  been  confused  both  v.ith 

“.\s  concerns  war.  itself,  so  far  no  ' ‘nability  to  meet  the  Army's  in¬ 
king.  no  dictator,  or  no  president  has  '  loHigcnce  standard,  which  is  not^ 
found  a  wav  of  waging  it  without  :  ba.sed  on  a  specific  amount  oi 

fee  cxpendi'ture  of  huge  sums  of !  schooling,  and  with  the  new  Census ;  ferred  to  Yong'  and  Gerrard  St.s 

money  and  without  a  corresponding  j  classification  of  less  than  five  years  ■  branch  a.s  acccunfant. 
huge  increase  in  the  government  |  ‘Schooling.  Obviously,  these  arc  nol 
debt.  The  aftermath  of  such  a  condi-  I  ^be  same.  Indeed,  the  '"yry  fact  that 
tion  has  been  O)  post-war  repudia-  i^be  basis  of  Census  statistics  regard- 
i;on  of  the  debt  or  <21  a  substantial  !  *ag  the  educational  status  of  our 
in  tho  ffGnprsl  Driro  Igvg!  3dult  popu]3tion  "ci.s  .sliiftod  iips'Hid 
!o  permit  the  lar^ger  tax  ^940.  for  the  first  time,  from  _ 

necessary  to  implement  the  increased  '  ^cank  i. literacy  to  the  amount  of .  Moi  riscn.  foimoriy  accountant  at 

debt.  I  schooling  received,  is  a  clear  indica-  g-,iri  Wentworth  has  been  trans- 

nccline  In  Purchasing  Power  educational  progress  of^pircd  to  Queen  and  Osslngton 

“On  the  abote  premise  it  mav  be  j  aiion  as  a  woe.  branch.  lor'onto.  as  accounlanl, 

nsoumed  that,  whether  by  route' one  1  with  regard  to  sc, Tooling  r.  r.  Rank'n  ha.s  been  made  ai  - 

-  debt  repudiation,  or  route  two  among  persons  _d  or  more  years  old  ..ounlant  at  iVinnlpcg. 
debt  implc.-nenlation,  this  country  1 ^  rnoicatc  the  cduca-  r  jr  Rpit/p;_  foimcrly  accountant 

"  ill  witness,  as  a  post-war  phenom- |  JorniS  poop  c  todaj, 

'and  of  draftees,  but  reflect  rather 
the  educational  conditions  of  a  gen- 


I  live  Co.,  according  to  D.  W.  Fraser,  ■  crease  in  insurance  in  force  for  the  j  tinue  the  administration  of  this 

New  York,  president  of  both  com- 1. six  months  was  S43,.300,900,  by  far  |  fund.  Payment  of  the  conlractuu' 

panics  in  the  course  of  an  interview  !  the  largest  gain  for  any  similar  per- !  benefits  of  policie.s  not  included  in 

I  in  Montreal  while  on  a  visit  to  Can-  iod  in  the  company'.s  history.  the  trust  fund  will  be  guaranteed 

ada.  Montreal  Locomotive  Works  is  | 

engaged  in  production  of  tanks  and  ■  ’  --  -  '-  ■  —  - - — 


Not  Profil  of  £1«2.3’K» 
For  Pliornix  .\s6iiranrf*  Go. 

I  Phoenix  A.ssurance  Co..  Ltd.,  re- 
:  porting  for  1941,  reports  that  £482  - 
I  306  ha.s  been  transferred  to  prof  t 
'  and  loss  account  from  the  fire,  arci- 
i  dent  and  marine  aecount.s.  Inlerr.'l 
j  (net  of  income  lax)  amounted  to 
I  £281.375. 

Directors  recommend  that  a  divi, 

I  dend  of  12s  per  share  (less  income 
I  tax)  bo  declared,  to  be  payable  in 
tw  o  inslalmcnis  of  6s  eacli  '  Icos  in¬ 
come  tax)  on  June  15  and  December 
15,  to  members  on  register  on  May 
15  aiifl  .November  14.  rcspcctivcli . 

The  sum  of  £301,500  base  been  .set 
aside  for  div'dend-i  payable  in  1912, 
and  the  balance  of  profit  and  los.'? 
account  to  be  carried  forw  ard  is  £l  - 
287,652. 


loronto.  goes  lo  Guelph,  as  account-  Q(|.,pp  pm-pQc;  equipment. 

.  ,  ,  Discussing  the  future  of  industry, 

11.  R.  Itutchmson,  .ormerly  ae-  p^ppcially  after  the  vvar.  Mr.  Fraser 
(Ountant  al  Fort  Frances.  Out.,  has  "industry  can  keep  its  ma- 

br'ii  made  accountant  at  Regina.  chines  going  when  peace  comes.  I 
D.  K  Kersidke,  formei  ly  account- I  .,p.|  (j.jp  belief  that  the  artifi- 

aiil  at  Queen  SI.,  and  Augusta  Avc.,  demand.s  of  war  will  inevitably 
oranch,  loronto.  has  hern  jeavc  industry  idle  when  the  battal¬ 

ions  hail.  Industry  in  North  Amer¬ 
ica.  by  applying  a  fraction  of  the 
imagination  and  vigor  shown  in 
tooling  up  for  war,  .should  be  able  lo 
uhip  any  peacetime  stalemate. 
“Every  businc.s.s  and  industry  to- 


F'.  J.  Long,  lias  been  niade  ac- 
countan;  at  Our  ti  SI.  and  .\ugusla 
.\ve.  branch,  Toronto. 

At  King  and  VYentnorth  .SI reels 


btaneli.  Hamilton.  J.  M.  MeKeoan  ^gy,  busy  a.s  vve  are  with  the  great- 


has  been  .made  accountant.  A.  H 


enon,  a  general  range  of  prices.  In 
terms  of  dollars,  substantially  a'oove 
that  existing  when  the  war  brok 


eration  or  two  ago  which,  consc- 
nul.  This  outlook  has  investment  sig-  !  ^ro  now  largely  beyond  re- 

nifance.  R  presumes  a  post-war  de- i  school  ages  of  a  great  ma- 

cline  in  the  purchasing  power  of  our'^°^'^^’  these  pe.sons  date  bark 

monetary  unit.  more  than  20  years.  Now  coasus  fig- 

“Another  factor  to  be  reckoned  1  released,  based  on  a  5-i)er 

Hith  when  the  war  has  ended  is  the  «nt  sample  of  the  1910  popu.ation, 
pent-up  demand  that  will  exist  for  '  that  among  men  in_the  broad 
eon.sumer  goods  of  various  kinds. 

Tills  de.Tiand  arises  from  two  i  complete  four  years  of 

.sources.  First,  a  war  economy,  be- i  school.  At  ages  under  25  tills 

cause  of  labour,  raw  material,  plant.  '  Pt-opoftion  "ai  slightly  under  4  per 
or  I rarrsportation  shortages,  inter-  ^ureover,  in  tno^  white  male 

feres  with  the  production  of  variour  ;  PPPa  ution  under  age  25,  those  with 
consumer  good.s,  thereby  creating  a  ;  than  four  years  schooling  com- 
haok-log  of  demand  when  normal  Pfi-'Pd  only  a  little  more  than  2  per 
ope-ations  a-e  resumed.  .Secoirl,  pa-  total,  and  in  the  northern 

friotic  and  enforced  civilian  savings  v-estern  sections  of  the  country, 
during  a  \iar  bui  d  up  a  heavy  con- ,  ^  4  Poi  cent  in  this  significant 

sumer  buying  power  that  needs  only  j 
the  termination  of  war  to  be  releas-  1  /‘I'tfracy, 


at  3'ongc  and  Garrard  St.s..  Toronto, 
goc.s  to  the  SI,  .Jean  Bapli.si.,*  Market 
branch.  Montrea’,  a.s  accountant. 

V\'.  II.  Waiki-n.^haw  has  hern  made 
ticcountant  ai  F^ort  France.*;,  Ont. 


Bank  Clearings 


Bank  elcaringi  in  Canada  for  tlte 
week  ended  July  91  ii,  1942,  and  eom- 
pari.con.s  with  a  year  ago  follow:  — 
lo-tz  toil 


ed  in  spending. 

"Together,  the  need  for  consumer 


as  well  as  insufficient 
schooling,  i.s  concentrated  prctly 
much  in  three  population  groups  - 


goods  arising  from  the  accumulated  :  ^Ptvivors  of  the  pie-1911 

'lar  shortages  a'ong  with  the  excess  j  ■p’P’'"'^^Vpp*  ^''<'3l'oes,  and  wliit? 

consumer  buying  power  that  is  dc-  !  P^t'sons  from  certain  sections  of  th" 
nianding  out'ei,  both  operate  toward  !  South.  The  foreign-born 


a  fairly  good  business  period  in  the 
.'car  or  C-vo  immediately  following 
liar's  end.  This  consumer  goo'ts  husi- 
npf.s  is  generally  augmented  by  a 
fair  y  easy  debt  position  on  lue  pai: 
of  consumers  at  such  a  time,  this  giv¬ 
ing  them  ability  to  extend  purchases 
'oy  rebuilding  of  debt.  Additionally, 
th«re  IS  a  certain  capital  goods  de 


Negroes  together  accounted  for  7] 
per  cent  of  the  adults  "ith  less  tlian 
[one  year  of  schooling  in  the  C'ensu.' 
of  1940,  although  they  fo.'med  only 
23  per  cent  of  the  entire  population. 

The  proportion  of  those  totally  il¬ 
literate  ha.s  been  declining  .steadi'y, 
and  even  in  the  past  10  year.s  there 
has  been  a  marked  reduction.  Thus, 


mand  to  be  filled  as  manufacturers  ^'^long  persons  25  or  more  years  of  670  t.eiiibri-igp 


recondition  their  plants  from  war 
time  to  peace-time  operation.'. 


age  in  1940,  only  3.7  per  cent  had 
had  no  schooling  isome  of  whom  un- 


Princ.pa!  tcaiure  of  the  week'y  rlaicnicnt  of  E:ink  of  Canada  for  poried 
ended  July  8-h  was  an  increase  of  $4450  000  in  holdings  of  S.e.'.ing  and  U.S. 
funds  to  .$5  391,073.  Circulat'on  increa.scd  by  .$10,28,3,632  during  the  week 
il’defined  pro-  '  1:7  $551. .327, 193  and  compared  with  $400,459,371  in  same  week  la.st  year. 
10  problem  of!  Deposits  declined  by  $12,705  553  wilt  Dominion  goiernmenl  dcpo.sils  down 


“As  a  last  item,  for  post-war  con-  doubtedly  could  read  and  wr,ic),  a.; 
s.deration,  is  the  knowledge  that 
governments,  including  ours,  have 
sery  definitely  entered  the  field  of 
economic  plannin.g  and  have  willing- 

backed  up  all  such  programs  with 
heavy  spending.  At  the  cessation  of 
present  hostilities  there  is  every  rea¬ 
son  to  a.ssume  that,  regardless  of 
"  hat  political  party  may  he  in  pow¬ 
er,  there  will  be  a  "e 
gram  to  cope  with  the  problem  of 
economic  readjustment  from  ■■  ar  to 
peace. 

"Considered  in  panorama,  the 
above  factors  "ould  suggest,  as  pasi- 
i*  ar  developments,  a  price  rise  of  ap¬ 
preciable  proport  ion.s,  a  period  of 
business  activity  sufficiently  pro¬ 
nounced  to  offset  the  more  imme¬ 
diate  effects  of  conversion  from  wai' 
to  peace,  plus  a  government  program 
designed  to  modify  and  ease  the 
eventual  adverse  repercussions  of 
'var.  How  substantial  such  adverse 
repercussions  wi  1  prove  will  depend, 
to  a  considerable  degree,  on  the  ex¬ 
tent  of  general  price  distortion  wit- 
nessoJ  during  the  war.” 


I  Mont'Col 

'30,039,3  o; 

108,163,920 

2  Toronlo 

150,39.1,902 

1  19, .196, 955 

j  Winnipeg 

52,523,018 

63,717,978 

d  VoncouvC- 

23,755,016 

19,0^9,096 

5  Otlcwn 

7  3, 0*1 1, 63'’ 

03,166,682 

«5  HomiltoM 

7  5.''9,552 

6  911,687 

/  GucL'Cc 

6.677,572 

5,803,70-1 

^  London 

*1  127,013 

2,895,76.1 

0  Holifox  ,  . 

J  571,255 

10  Colgo  v 

5,339,379 

5,779,09! 

1  1  Saint  John 

2,670,383 

I  958,187 

I Victor  a 

2,257,71  3 

2,163,069 

i3  Regtno 

6.100.3^'1 

J.S3-1,.t90 

Id  Edmon’on 

6,932,206 

5,109,.'97 

15  Bonfford 

t  ,336.856 

1  153.041 

16  Kingston 

),i  15.75.' 

81  1,806 

I  7  Peterborough 

3S5,.13J 

689,507 

IS  Win.JsOi 

3,38.1,837 

?2  Fort  Wrr, 

1  126,173 

996.665 

^3  Sherbrooke 

1,081,572 

850,086 

?d  Kitch'*nei 

1  A20  952 

)  ..700. 3-12 

29  Moore  Jaw 

1,000  850 

691 15? 

30  New  \Vesfn3' 

9'5S  5 ‘1 3 

879,172 

31  Saskatoon 

2M  863 

1  101  326 

35  Moncton 

1,571,093 

9^.1,673 

3^?  ChotliQm 

928,136 

76.T17I 

T”'  Sermo 

531,700 

310,320 

3® 2  Sudbury 

1,17.*!  05^ 

1,129,135 

[  531  Med  einr*  Ho* 

37:'‘.l  'to 

363,537 

600  P  .  Alb'.) 

906  MS 

39.5  93  ’ 

670  Lethbridge 

71Q,0S4 

335  776 

Prondon 

5T0,S64 

131,08’ 

St  Cothormc.s 

1. .131.033 

1. 'IS, 112 

Tdol 

S36,Sd9,355 

131,0-31,290 

c  l  production  job  in  history,  is  duty  1 
bound  to  fortify  itself,  not  only  wilh 
priTlcnl  money  re.serves  against  a 
sudden  collapse  of  the  war  market, 
hut  uilli  far-sighted,  social-minded 
planning  aimed  al  rclicvcing  the 
S'acial  dislocation  whicii  will  surely 
come  with  the  mixed  ble.ssings  of 
peace 

Grotil  West  Limisod 

III  Slalr  ol’  Kiiiisa.s 

Vi'innipcg.  -The  Great-West  L  fc 
Assurance  Company  has  completed  j 
*  final  negotiations  to  enter  the  ! 
j  Stale  of  Kansas  and  tiie  comp.^!ly 
1  i.s  now  licensed  to  do  business  in 
I  this  .Slate.  In  the  past  year  liie 
I  company  enlcrc  i  the  Slate  of 
i  .tlis.soui'i  and  the  neighboring  St.ato 
of  Oho.  Jn  Missouri  two  branches 
hav"  already  been  established  in 
;  keeping  willi  tlic  company's  policy 
i  of  agency  expansion. 

’The  nuinber  of  Slates  in  whicii 
the  Great-West  now  operates  i.s  i 
;  nine,  ihe  first  Stale  entered  being 
;  NoiTli  Dakota,  l')06.  followed  by 
,  .Minnesota  and  Michigan,  1921,  lili- 
noi.s  in  1923,  Wa.shington  in  1931, 

I  Indiana  in  1940,  then  Missouri  and  | 
i  Ohio  in  1011  and  new  Kansas.  | 

!  Operations  in  the  State  of  Kan  j 
[  sas  for  the  pi'escnt  vvill  be  under 
I  tlie  charge  of  R.  C.  Searle,  Brandt  | 

I  Manager  al  Kansas  City,  Mo.  [ 

'  Nalaeo’s  First  Half  ' 

,  .Sales  Up  31  Per  Gent' 

'  'Toronto.  —  .x’orth  American  Life  ^ 

I  Assurance  Co.  reports  a  31%  gain  | 

!  ill  new  insurance  sales  for  the  first  j 
'  lialf  of  1942.  Sales  for  the  past  I 
,  montli  were  over  $4,000,000  te-  I 
!  presenting  the  best  total  for  Juno  I 
I  in  company's  history,  i 

'  The  company  akso  reports  cor.-  : 
i  tinned  improvement  in  “conserva-  j 
tion"  the  number  of  lapses  being  1 
al  a  low  level.  j 

Insurance  in  force  at  June  30 
V.  a.s  up  approximately  $0,000,000  1 
as  compared  with  December  31,  litc 
j  total  now  standing  at  $270,000,000. 

I  'I’lne  gain  in  insurance  i.s  a'mosi 
I 'loublc  the  amount  for  the  same 
'  period  of  1941, 


figures  "ilh  previous  week  and  same  week  la.st  vear  follow:  — 


AssK'I'S— 

I.  KoSCI'M: 

^lol.I  iMiitj  Gullion  .  . 
Silver  Gullion  ••  . 
SterlinK  ami  U.S. 


ftuDhlilitiry  t'oin  . 
Atlaime  to  Saviiif; 
InveFtrntiit.j— 

<a>  Imtn.  &  I’rov. 
'b>  ImtH.  pRcurith 


BANK  OF  NOVA  SCOTIA 

•S.  J.  Dunsford  has  been  made 
manager  of  the  Bank  of  .Nova 
.'"cotia  at  Victonia,  P.  E,  I. 


BIG  IMPERIAL  GAIN 

The  Imperial  Life  AssuruTcc 
Company  of  Canada  reports  that 
its  volume  of  busine.ss  in  June 
.'howed  an  increa'e  of  68%  ove- 
Ihe  like  month  of  last  year,  and 
that  total  business  .sold  uuring  im* 
first  six  months  of  1942  showed  ao 
increase  of  25%  over  the  first  half 
of  last  year. 


$11,311,171::  chartered  bank  dcpo.'its  .$6.'226,95!)  and  other  deposits  up  Si.-,..,,,,  FLiw 
832,579.  -Total  assel.s  declined  .$3,816  119  during  ihc  week  lo  $839  l.'Vf.O'.G.  '  ‘ Moss  t-OIKlIIlOIlf. 

As  compared  wilh  same  week  la.'t  year  toial  as.set,  were  .$186,181,527  i  GuilJula  Al'C  b UVOUralllr 
higher  with  invesfments  up  .$179,681  8'j;*,  at  .$818.717,23.3.  Comparative,  ottaua  —  The  joint  report  on 

l.xlream  flow  conditions  in  Canada 
I  [and  Ihe  United  States  for  the  month 

"  J  '  1  of  .lune,  just  released  by  the  Domi¬ 
nion  Water  and  Power  Bureau,  De- 

.  partmcnl  of  Mines  and  Resources  in 

,  Tut  I  collaboration  with  the  United  Slates 

— - -  i  Geological  .Survey  indicates  that  con- 

'  i  ditions  continued  to  be  favourable  in 

parts  of  Canada. 

i  Stream  flow  in  Nova  Scotia  was 
1  i.:;s:.jjj  ggg  ri  considerably  subnormal  and 
JJi'— '-  ‘I-!  "a.s  somewhat  deficient  in  northern 
'  i;;).|'.,s!.s:j.',  Ontario  and  north  central  Quebec 
a-  11  1.:.:;:  i)gi  ekscwhere  conditions  wore  either 
clo.si;  lo  or  above  norma!  with  cx- 
'  ce.ssive  flows  for  Juno  being  experi- 
I  ci'ccd  in  [laris  of  southern  Ontario 
and  also  in  soutliern  Quebec  where 
■  I  some  damage  wa.s  caused  by  mid- 
;  month  floods  in  the  Eastern  Town- 
i.sliips  area. 

1  'The  s’itimlion  in  relation  to  power 
'  production  remained  most  satisfac- 
ilory  with  reserves  of  water  in  stor¬ 
age  above  average  and  well  above 
■  those  being  licld  at  the  .same  lime 
y  ■  hast  year.  Soil  moisture  conditions  in 
'h'.— |lh  Prairie  Province.s  improved  lo 
1  isu.isi.r.;;  about  normal. 


7.  F’.Biik  I’i'»niis*s  .  l.S.s: 

AM  other  asHits  . 

.  srjfi.ir.T 

r.Miui.nu>— 
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"  Ue.^t  fur.. I  . . 

3.  .VotCFi  in  eireuIiiiM'U  .  r.*J7 
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Gather  .  !..'-j7 

Total  . 

' .  Lia  Idilitie.s  . .  .  ... 

All  liahilitiea  .  .. 

Total  .  'S.;D.I.'>7. 
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Why  They  Advertise 
Their  Dividends 


A 


LARGE  number  of  leading  corporations  odverti.se 
their  quarterly  dividend  declarations  regularly  in 
The  Finoncial  Times.  Announcements  of  this  type  ore 
an  effective  reminder  of  financial  standing,  manogeriol 
ability,  and  success  of  products.  For  over  25  years  The 
Financial  Times  has  been  a  leader  in  all  fields  of  financial 
advertising. 

Is  Your  Company  in  This  List? 

The  following  ore  omong  the  important  corporations 
whose  Dividend  Notices  oppeor  rcgulprly  in  The  Fmancm: 
Times: 


Acme  Glove  Woiks  Limited 
Anglo  Ca.iadion  Telephone 
Associated  Brewe/ies  of  Conodo 
Relding  Corlicelli  Limited 
Bonk  of  Monlrcol 

Bathurst  Power  0  Poper  Co  Limiifn 
B.C.  Power  Corporation,  Limited 
Brozilion  Troclion.  Light  Cr  Pown  ( 
Blue  Ribbon  Corpoiation 
W,  D.  Booth  (y  Son.  LlWtled 
Beottic  Gold  Mines  Limited 
Bonque  Conodienne  Mationole 
Bonk  of  Toronto 
Bell  Telephone  Co. 

Borden  Company 
British  Americon  Oil  Co 
Bruck  Silk  A-blls 

Caigory  (y  Edmonton  Corpo'of’ion  L*mit 
Conooo  Dry  Ginqer  Ale 
Canada  hiorthern  Power  Coiporot-on 
Conodo  Bread  Co.  Limited 
Canada  Iron  Foundries 
Conodo  Wire  Cy  Coble  Cc 
Conodo  Permonent  Mortgoge  Co 
Conodo  Bud  Breweries  LimileH 
Conodo  Molting  Co. 

Canadian  Breweries  Limited 
Conodion  Cor  &  Foundry  Co 
Canadian  Light  0  Power  Co. 

Canadian  Bonk  of  Commerce 
Conodion  Cottons  Limited 
Canadian  Int.  Investment  Trust 
Conodion  Pacific  Roilv/oy  Co 
Conodion  Celonese  Limited 
Conodion  Tube  &  Steel  Products 
Canadian  Molortic  Gold  Mines 
Canadian  Wcstmgliouse  Co. 

Conodion  Wircbound  Boxes  L'mitcd 
CanodiQii  B.-onze  Co.  Limited 
Conodion  V.'ollpapcr  Monufacturcis,  L'n 
Conodion  Wineries  Limited 
Conodion  Foreign  Investments 

Central  Patricio  Gold  Mines  Limited 
Coniourum  Mines  Limited 
v„o.i:0.ic!Q.cd  Mining  (y  Smelting  Co 
Cons.  D  V.  Stand.  Securities,  Limited 
Limited 

Confederation  Amusements  Ltd. 
Dominion  Glass  Co. 

Dominion  Bridge  Co.  Limited 
Dominion  Textile  Co.*  LimitcrJ 
Electrolux  Corporation 
English  Electric  Co. 

Folconbridge  Nickel  Mines 
Ford  Motor  Co.  of  Conodo 
Foundation  Co.  of  Corioda 
Famous  Players  Canadian  Co'porotiG.i 
Gotincou  Power  Co. 

Gencrol  Steel  Woics 


God’s  Lake  Gold  Minc^ 

Gutuior  Gold  Mines  Limited 
Guysborough  A-Aines  Limited 
I'lome  Oil  Co. 

l-ltram  Wolkcr-Gooderhom,  Wort.s 
HoMinger  Consolidated  Gold  Mines  LimUco 
Fiord  Rock  Gold  M.ncs  Limited 
tndusiriol  Acccptoncc  Corporotion,  L-mit-'t 
Impel lOl  Oil  Limited 
tmpciiQl  Tobacco  Sales  Co  of  Conodo 
Internaf lonol  Poinis  tCan.t 
tniernotional  Petroleum  Co. 

Kerr  Addison  Gold 

Kirkland  Lake  Gold  Mining  Co..  Lmvted 

I.eitch  Gold  Mines  Limited 

Loblow  Groceterias  Co.,  Limited 

.Monlrcol  CMy  D  Oislncf  Savings  Conk 

Montreal  Light,  Float  Cy  Po'vei  Consohdotfj 

Moneto  Porcupine  Mines  Limited 

Mclntyie  Porcup'nc  Mines  Limited 

Mocasso  Mines  Limited 

MacKinnor4  Steel  Corpoiotion 

McCoH  Frontenor  Oil  Co,  Limited  * 

McKenzie  Red  Lokc  Gold  Adincs  Limited 

F-'olionol  SJccI  Cor  Corpoiation 

Norondo  Mines  Limited 

O’Brien  Gold  Mines,  Limited 

Oltowo  Cor  Cr  Aircraft 

OttowQ  Light,  FHcot  (y  Power 

Pomour  Porcupiric  Mines  Limited 

Penmans  Limited 

Preston  Eos*  Dome  Mines 

Provinc'ol  Paper  Limited 

Power  Coipoiotion  of  Canada 

Pickle  Crow  Gold  Mines  Limited 

Pavmosier  Con^olidoted  GoH  F'ir>rs,  L'miG  d 

Pioprictory  Mines 

Ouebec  Power  Co. 

Regent  Knitting 
Royal  Bonk  ol  Conodo 
Reliance  C-roin  Co 
Reno  Gold  Mines 

Sun  Life  Assuroiic?  Co  of  Comd*’ 

Shawinigan  Water  6  Power  Co. 
Shei'wn-Willioms  Co.  of  Cnnodn 
Sl3orrdt  Gordon  Mines,  L^nifrd 
S  mpson's  Limited 
H.  Simon  (j  Sons  Limited 
Southern  Conodo  Power  Corpo  niH;.' 

Siscoe  Gold  Mines  Limited 
Siivcrwood  Dairies.  Limited 
Steel  Co.  of  Canada 
Sudbury  Basin  Mines 
United  Amusement  Corpc*;otion 
Ventures  Limited 
Wobosso  Cotton  Co. 

Woitc  Amulet  M  nes 
Wci.ton,  George  Limited 
Western  Grocers  L'miterJ 
Zelleis  Limited 


f Ite  ftitititirtitl 
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WOOD  CADILLAC  ! 
SHUTDOWN  HITS  : 
MINING  future: 


Another  Example  of  Financing 
^fethods  That  Have  Under- 
i  mined  Public  Confidence 


Western  Oil  News 

Turner  Valley  Allowables,  For  First  Time  Since  Brown 
Plan  Adopted,  Goes  Below  Previously  Stabilized 
Basis  of  26,000  Bbls.  —  Wide  Drop  in  Average 
as  Compared  With  That  for  June 


Options  and  Under- GOOD  PROGRESS 


writings 


BRITISH  MANGANESE  MINES  i 
I  LIMITED  —  Incorporated  April, 

1 1941  (Ont.)  with  an  authorized  capi¬ 
talization  of  500,000  shares  51  par — 
issued  to  vendors  167,865  shares  plus 
$500— vendor’s  shares  escrowed  166,- 
666  —  presently  issued  and  outstand¬ 
ing  a  total  of  168,119  shares.  The 


SENATOR  ROUYN 


ORE  RESERVES  AT 
PERRON  HOLD  UP 


Production  Incrcv-sed,  Ore  Kc 

serves  Added  to  in  First  ,^'1;  .n  •  .About  I'i  Years  Siipplv 

Half  of  li)J2  .<^0,.  May.  j  for  ‘'bll 

- - -  Bulletin  recovery  of  ,$r>.452.6o9  '  - -  - 

Toronto  -  In  the  firsi  half  of  ihis  .and  tonnage  milled  of  292..'’>00  Ions'  Perron  Gold  Mines  has  maintained 


Toronto  Uurraii  Tlie  liiinnrifil  TImr,  l/MV|/l|N  Hill  II  1 1  M 

Toronto.  —  Production  of  Dome  I  ulllivll  Ul 

Mme.s  for  the  month  of  June  was  : 
valued  at  $.522,115  from  milling  45.-  -  , 

300  tons  of  ore  grad  ng  $11. .52  a  ;  In  Excess  of  300.000  Tons  or 


.About  I'i  Years  SiippIv 
for  lAIill 


Drawn  From  Development 
:  t  By  Those  Interested  In  Main- 
^  p  tainin.g  Mine  Stability 

I  Toronto  Bureau  The  Financial  Time, 

Toronto.  —  With  the  closing  of 
epcralions  at  Wood  Cadillac  in 
North  Western  Quebec  and  in  the 
heart  of  the  formerly  booming  Ca- 


For  the  first  time  since  the  Brown  plan  was  adopted  the  Turner  fomnany  i.  n).-  committed  to  nav  a  •'senator  llou.Mi,  Limittxl,  has  for  the  .six  months  ended  June  .30  its  ore  position,  a  recent  recapitula- 

ValleV  rate  of  allowables  in  July  has  declined  below  the  prev.ously  stab-  rovallv  of  fiftv  cents  ner  lone  ion  increased  its  production,  improved  wore  moderately  below  .$.’.,931.60.5  i'ion  of  the  tonnage  pos  tion  reveals, 
iilzed  basis  of  26,000  barrels  daiily.  The  July  daily  average  of  25,186  bar.  .  ,.n_cpriirates  'Is  working  capital,  added  to  its  bro-  !  .and  312.400  tons,  rospectivelv.  for  i  rh'-'  means  reserves  are  slightly  in 

rels  compared  with  26.282  in  June:  26.260  in  May,  26,7^  in  April,  27.790  ken  ore  reserves  and  has  obiainc.l  '  .similar  period  of  1941.  while  average'  exooiss  of  .300,000  tons  or  about  one 

ia  Marcli,  and  26.000  barrels  previously.  Affecting  the  July  allowables  of  f  Hiiichnm  k  n  arv  encouraging  diamond-drill  rc.sults  ■  rooovorv  per  ton  was  down  from  '  one-half  years’  supply  for  th^^ 

35  welis  in  the  northern  extension  of  the  Turner  Valley,  full  application  of  Agreement  dated  June  5  the  ,-nm  bP'o"’  lh«  8"'  -'’iSo  '  .$12.59  to  .$11.81.  |  m'il  which  is  the  normal  backlog  oi 


Agreement  dated  June  5,  the  com-  j 
pany  sold  to  Louis  Cadesky  30,000 


npir  virviro  cinriri/’iiriMT'T  26,000  barrels  daiily.  The  July  daily  average  of  25,186  bar.  -i/ u-  ^  its  wo 

ORE  NEVER  SUFFICIENT?  rels,  compared  with  26.282  in  June:  26.260  in  May.  26,787  in  April,  27,790  m  .h«  fn,  "  f  km  o 

i«  March,  and  26,000  barrels  previously.  Affecting  the  July  allowables  of  ®  ^  of  mnsboro  N  B 

Important  Lessons  To  Be  burner  Valley,  full  application  of  ^  ‘  below 

tlrawn  ITrntn  navalnnniAnt  Brown  plan  of  control  was  decided  upon  for  that  area.  t  i  j  ’  off  all 

,  D  Ti.  *^®j*t**^®”  i  'Vhen  the  Brown  plan  had  been  authorized  last  March,  the  Alberta  Con-  ®  foui  -y 

,  By  Those  Interested  In  Main-  .servatlon  Board  had  agreed  that  the  formula  would  be  applied  in  a  series  nhf  dempi 

r  tainin.g  Mine  Stability  rcac!.iustments  over  a  six-month  period,  which  would  have  carried  the  ited  \\ 

:  _  •  I  wells  into  the  Septem'oer  period  before  the  full  effect  was  felt.  J.  J.  Ontario  Semnties  Commission,  and 

I  Toronto  Bureau  The  Financi.1  Tin,,,  i  F^wley,  chairman  of  the  board,  explains  that  the  change  was  made  with  ooTshrrerat'’'ten  "ip 

Toronto  —  With  the  closin?  of!  g«'}''^ral  agreement  of  the  operators.  All  new  wells  in  the  area  had  ooo  L  1  ^  per  to 

■  ,  J  ^  °  I  been  piaced  on  the  Brown  formula  as  completed  and  it  appeared  clear  100,000  pp,.  ,o 


Ontario  Securities  Commission,  and 
also  granted  an  option  on  300,000 


its  working  capital,  added  to  it.s  bro-  !  .mid  312,400  tons,  respcclivpl> .  for  i  I'hi.s  means  reserves  are  slightly  in 
ken  ore  reserves  aivl  has  obiaine.l  '  .similar  period  of  1941.  while  average'  exetvs  of  .300,000  tons  or  about  one 
encouraging  diamond-drill  rc.'ull.s  '  reeovcrv  per  ton  was  don  n  from '  ofd  one-half  years’  supply  for  the 
below  the  87.5  level.  It  hn.s  also  paid  ^  ,‘512.59  to  .$11.81.  I  ti'H  which  is  the  normal  backlog  ol 

oTn^sold' to"  LouiV'rad7<ikr  an^fioo  off  all  but  81,000  of  the  6  per  cent!  ’  -  .  •  ore  carried  at  this  mine.  The  fa- 

shares  at  ten  cenlii  oer  sharp  nav  four-year  notes,  anti  funds  for  re-  ITifsi#  accounts  fn: 

.bLIen'di”  .7,»  SlSo,:  li;  ■'“JP'IO"  »'  '■="  '  j'njoM  h,l,  of  ,h.  .onn.gc 

Ontario  Securities  Commission,  and  Ued  wnh  tnc  truslco  i  ^^‘*“*  **  I  n^  Jo nmpnt  of 

also  eranied  an  option  on  ’tnoonn  Recovery  curing  the  fir.st  half  oil  -  I  ,  Dc\elopmen|  of  the  biotk  of  ncu 

shared  —  70,000  shares  at  ten  cen°s  ‘’"^’'■‘'’Sed  better  than  .$9  1  Toronto  -  -  Cariboo  Go'd  Quartz  , 

per  share— 100,000  shares  at  fifteen  f’^'’  bicrease  of  aimost  81.50  j  Mine.s  had  a  net  profit  of  .$94,799. 


is  reported.  Hnwe\'cr. 


thm  .''nT  h°"  as  completed  and  it  appeared  clear  ^  J  ^  ^  ^  a'  "''^cn  .  grade  '  e„ual  to  7.1c  per  share,  in  the  three  i  faf  encouragement  ha.s  ni- 

o^frm^  the  r^™  twenty-five  ceL  anticipated,  however  when  a  months  ended  April  .’10.  1942.  ,he ' '’cady  been  obtamed  and  'here  are 

oil  fiom  the.r  acreage,  particularly  in  the  case  of  offset  wells.  i  enij  me  cents  per  snare  .iO.UJO  „  oioporlion  of  millfced  is  der-  first  mia-tpr  of  the  enmnanv’s  eiir  a  lot  of  good  indications  which  wiM 

In  anv  ca.sp  adds  Mr  Frau-io,-  .  shares  at  fifty  cents  per  share  to  be  S'cate,  piopoii.on  oi  miiiicco  is  net  iir.st  qua.  ter  ot  the  company  s  cur-  ,  ^  T-i,e 

the  «.heie  ef  a  I! - - - -  Paid  for  at  the  rate  of  10.000  shares  ‘'cd  from  the  deeper  lcve..s.  I  rent  fiscal  year.  This  compares  yvith  | 


yvnicn  nas  been  going  on  in  Canada 
fince  1937.  It  is  simply  a  case  where, 


tern.  Previously  a  number  of  wells  sunset  Oils  had  a  net  profit  of 


after  six  years  of  strenuous  search-  iV  .  . .  517,398,  equal  to  a  cent  a  share,  cn 

ii  -  and  vWrv  hmiteW^  P^^^^^^  system  and  the  remainder  -  ,he  fiscal  year  ended  March  31.  INGINDUSTRIESLIMITED  --In- 

rVpitahsation  inWeSes  and  mort-  ~  compared  with  $41,948.  or  2.6  corporated  May.  1942  (Onl.i  uiih  an 

r. ,  tai  ation  incrca..es  and  mort  were  being  held  to  the  Brown  plan,  cents  a  share  in  fie  orevious  vear  authorized  capitalization  of  500  pre- 

ga.gc  on  a  property  reach  a  point  The  former  yvere  drawing  too  much.  Wccltne  of  41  per  cWnt  In^^  ference  share!  $100  par  and  1  000  . . .  . 

yyncrc  further  operations  are  unjus-  more  than  of fWt  The  inWre^^^^^^  common  shares,  n.p.v.'  -  Issued  to  '  Y  mir  Ttiiliimi.  A  iel.lillff 

R  appears  to  be  definite  that  the  27  cents  a  barrel  received  for  oil.  vendors  495  common  shares  and  to,  Zilir.  Gold  Ulld  Gadniiiiin 


paid  for  at  the  rate  of  10.000  shares  ,  ,  j '‘^cal  '"i-"  compares  yviin 

monthly.  Qualified  for  sale  through  |  "cl  profit  of  SS9...3..  or  6.,c  a  share  I  ^  ihrough  with  new’  ore  no! 

the  medium  of  any  registered  bro-  foUouing  le.su.G.  ..j..,)  oz^  in  the  like  pciiod  of  the  preyious  ;  sloping  ba¬ 
ker  on  June  12  °ver  4  leei  at  depth  of  9j0  feel;  ..35  '  venr.  tnen.  ann  so  ar  no  sloping  na- 

1 _  company  has  discontinued  all  !  been  done  boloyyMhe  1.02p  foot  level, 

rHi’RrH  PT  TiMMirp  icv.  •ivirr-o  *^cel  a!  depth  of  1,100  feet:  .276  over  ;  exploration  work  on  account  of  the!  Tonnage,  production,  and  profits 

mr  at  1,125  feel;  .11  oz.  ov-r  sh!-t age  of  labor  and  the  amount  of  ^  .boyvn  a  little  hut  the  manage- 

ING  INDL^RIES  LIMn  Uj  -  In-  04,5  io3  oz.  over  14  feel  !  deve’o^ment  work  in  the  ore  zone.-,  i ‘^'’7^."'’  "^"icdiate  difficult tr.- 

-VT  !  below  vertical  depth  of  1,300  feet.  ,  has  been  greatly  reduced.  i 


In  this  case  however,  as  in  some  ^  all-out  use  of  the  Broxvn  Plan  will  1  Dividend  of  three  cents  a  share  was  be  paid  in  cash  $2,281.18.  and  to  as- 
c.n..«  in  recent  .years,  taere  is  a  :  go  into  eficct,  throughout  the  entire  paid  during  the  year,  bringing  pav-  ®ome  liabilities  of  y'endors  lotalling 
fiucstion  still  to  be  asked  by  all  j  field  by  September,  October  at  the  ments  to  12  per  cent  of  the  23-cent  Shares  of  this  company  were 


]  in  mantuining  earnings  sufficient 
;  to  meet  the  tour-cent  quartcrl.\ 

;  dividend  altliough  the  frequen' 
Oltl  Mavp  Lake  Mine  I  bonuses  of  recent  y  ears  may  ha\r 

Ri.r  Tiiimmen  Proiliieer  '  'i'-"Pcnsed  with.  The  mill  i.- 

^  1 II  I  r,  handling  around  360  fon.s  dail,\ 

.  ,  i  as  against  last  year’s  average  of  411 

loronlo  -  An  increase  in  pro^iuc- |  j,rid  monthly  output  is  a  lit';.' 


rrcalnieni  of  lail- 


tho.e  who  have  an  interest  in  mine  latest  according  to  statistician  of  C. 
finaitciiig  and  who  anticipate  that,  I  C-  Cross.  Coming  together  yvith  the 


par  value  stock. 


qualified  for  sale  by  yvay  of  Soeur- 


financiiig  and  who  anticipate  that. !  Gross.  Gomi  ng  together  with  the  |  Working  capital  on  March  31  ity  Issuer’s  registration  on  June  23. 
some  day  when  conditions  are  pro-  ;  Budget  and  summer  seasonal  busi-  amounted  to  $23,000,  or  1.4  cents  a  - 


ings  at  Ymii'  Yankee  Girl  Gold  Mines  tion  of  tungsten,  copper  and  gold  Is  '  ghori  of  .$150000 
is  yielding  a  sati.'factory  rclui  n  loipltmnrd  by  International  Tungsten  j  ' 
the  com;)any.  Shiiiments  made  in  .  Mines,  formerly  Slave  Lake  Gold! 


j’dious.  Canadians  can  again  interest  1  "^ss  it  has  been  a  hard  thing  to  |  share. 
thcm.Tlve.s  in  tlie  development  of : ‘oke.  But  we  arc  assured  that  thi;  | 

Ti.'w  -old  mines.  The  question  is;  Is!  plan  "'iH  eliminate  the  monthly  par- 1  Hoy 
the  e  any  equity  left  for  the  share-'  V'ng  off  of  production  allowables  wells 

hck>f..  who  have  naid  y-erv  suli.Uan-  and  that  it  will  mean  longer  life  7,430 


Y  ED  —  Incorporated  Febn 

Royalile  s  string  of  53  producing  Supplementary  Lcttcr.s  Pa 
wells  yvill  be  allowed  to  produce  November  17,  1934  (Onl. 
7,480  barrels  daily  in  July,  or  29.7  authorized  eanltalizal  inn  ri 


hck>r.^  who  have  paid  very  ^^u’ostan- j  tn«t  jl  y'ln  mean  longer  t.ic  7,430  barrels  daily  in  July,  or  29.7  authorized  capitalization  of  2 

1  ai  .imounls  for  this  stock  in  the  Y  ^  Ibe  allowable  of  the  field,  share'  ,$1  par  _  issued  in  ' 

ra-t  six  .years,  especially  during  the  “T  ,  f  The  month  before,  itx  percentage  700.066  shaTs  o  Thic! 

O’Brien  boom  and  th^  following  J^^Yo.s  Is^oT’TUTT^r  y!lTit°^^^  'mY  f  i  Yk  T'  T, 

J.bssea  of  intensive  development  ot  uT  ^  the  iTgislaTo!  "s  imroducS  by  the  New  Major  Oil  In-  issued  as  of  this  date  956.f 

llw  .Ti-ea?  ,  *7?  Rg'^l'iyon  IS  introduced  vestments  9  yvell,  yvh;ch  has  a  tern-  Agreement  dated  June  15  ih 

f  j  J-,.  ,  ,  on  the  floor  of  the  Hou-sc.  Opinion  norarv  allotment  nf  4nn  hhlc  rtaitv  ."'K' '•cmeni  uaien  nune  10,  in 

'  ood  Cadillac  is  mortgaged  to  the  .  ,  ,u  ,  obine  loo  oes-  fi  ^  '  pany  granted  an  option  to  In 

e-  onny  which  built  Iho  mil!  and  i  Sst!c  aTd  that  Te-z  slat ion  lo  be  i  Pe  roleum  Operators  Advisory  Counsel  on  200.000 

yybicb.  consequent  to  the  start  of  j  j^roduced  will  not  be  loo  harmful.  I  nTTrm.n  Y  “Y  PY  P“-va 


j  May  hroughi  a  nol  rctiini  of  J?! 150,  I  Mines.  Clianges  are  now  being  made 
CLIFION  CONS.  MINRS  LIM  I'I'- |  according  to  \\*.  Alan  Sutton.  5ccrr- !  which  will  make  the  mine  the  IflJ'g- 
ED  —  Incorporated  February.  1921. !  tary-lrra.'urcr.  Tlie  big  tailings  ,  csl  prcKiucer  of  tungsten  in  Canada. 
Supplementary  Lcttcr.s  Patent  issued  dump  i’crumulatc^d  <luring  the  perio<i  'I'he  i'''oi'gani7.ation,  under  which 
November  17,  1934  (Onl.i  with  an  ]  of  operation  of  tim  Ynnkeo  Girl  mine  i  Slave  Lake  Gold  .shareholiler.s  are  to 


.Maloiia  Galls  For  Tenders 
On  Plant  and  Kqnipnieni 


Agreement  dated  June  15,  ihe  com-  j  tionnl  by  the  comp.any  las!  .summer.  ' 
pany  granted  an  option  to  Ini  rstoi.s  j  will  be  confined  to  a  limited  amount  ! 
Advisory  Counsel  on  200.0011  .share.;’ of  testing  to  m.aintain  Ihe  agreement  | 


pi'o  iiielion,  has  advanced  consider- 1  4.  4.  !  rose 

ahic  amounts  of  money  to  the  com- '  Drill  pipe  which  v  as  awaited  i  An-zf 
pany  for  the  further  search  for  ore,  from  Major  No.  7  was  run  on  July  I  ver7 
.s  n.’e  af  no  time  has  there  been  an  |  8th  at  Major  No.  8  and  the  job  of|(.en‘t, 
aji’.a!  .supply  ot  good  ore  sufficient !  drilling  the  Madison  Limestone  is; 

Isi'ge  to  justify  long  term  operations!  now  underway.  The  lime  was  con-  '  . 


on  the  ba,'is  upon  ;Gtich  the  mill  has  tracted  at  7270  feet  Major  No.  8  Graham  Island  shale  de- 

be-i  built:  some  200  tons  per  day.  will  be  the  next  well  m,  and  should  „  ^  ^  .  roinmhin  in- 


,  •  •  iv‘  days  and  600,000  sliares  in  b’ock.s  of  I 

.  .  100,000  shares  each  at  prices  rang-  i 

.  .  •  ’’’.1  .  *.u  u  ing  from  ten  rents  to  forty  cents  per  ! 

A  claim  that  there  is  ctiough  _,hare  -  44,000  shares  at  fifty  cents' 


Gold  Boll  Prodtirlion 

Ajifiiiii  lli^lier  in  Jiiiip 


ne  1-01  ganiz.Hi ion,  U  .uc.  xmucm  ,  Toronto-  Tenders  for  the  pui 
•e  Lake  t.old  shareholders  are  to  pf  |f,p  p'ant  and  equipment  ol 

‘ivc  ('DP  share  of  International  ,  Minos  arc  boing  rocpiA- 

ig.slen  for  each  ten  Slave  Lake  ,  jp  jp,^.  -v,  sports  R.  G.  (5ran-. 

•es,  h.as  not  .vet  been  completevl,  j  Company  v  a.s  ad, judged 

lo  legal  dclavs.  j  bonkrupl  early  in  .lime  and  with  in 

.  I  debtedness  totalling  rough’y  834.00", 

,|rrniiir  Alaltiii^  Profit  I  iherr  will  he  nothing  available  fot 

tfMY u,..,:..  disiribution  to  sharehol.ler.s.  un’es 
.>m)-Ion  I)ail>  .shareholders  ad 

— -  ,  vance  additional  funds  and  reach  ' 

’I'oronto— One  ’’hiisli  operation  i  compromise  agreement  w  ith  cred, 
;-li  so  far  has  conquered  the  dif-  j  |or,<!. 

lues  of  the  day  is  Jerome  Goul  j  First  meeting  of  creditors  was  hr  ■! 
os,  .subsidiary  of  Mining  Corpor-  ,iune  23  and  inventorv  value  o' 


(Whirl)  so  far  has  conquered  the  dif¬ 
ficulties  of  tbez  day  is  Jerome  Gold 
Minos,  .subsidiary  of  Mining  Corpor¬ 


ation  ani  Ilollingcr  Consolidated,  lo-  ^  ('qqipnienl  i.s  as  follow  . s:  Machinerv 
rated  SO  mile.s  north  of  -Sudbury.  ,  31.5,512,  building.s  $10,(i0o.  lonl.s  and 


per  share.  By  an  additional  Agree- 1 


has  b-zen  c'sUmated  that  the  i  be  completed  within  the  next  ten  16.  Henry  J.  Mar- 


Mood  Cadillac  debt  to  Mill  Builders  dayi 
Limited  is  .still  substantially  morel 
Gi.'’!!  .$200,000,  which  is  close  to  the 


dependent  of  outside  petroleum  sup-  Uf,,  Trustee  for  certain  shares  don-,  th,?  treatment 
plies  was  made  before  the  Po5t-\Var  treasury  purposes  agreed  to  !  lor  an  average 


’.~V.  .Tonnage  at  the  mill,  which  was  j  .3,1  477,  or  a  total  of  $23,983 

V!c  ,onl'  '•‘"'''‘■R’d  in  August.  1941.  holds  to  500  ^  include  7S.8iKi  shares  of  Rock 

z  I  .>wi..9,_.i  in  .luno  from  ,  Hm.s  a  day.  the  rated  capacity.  Costs  ,  lap, 1  Mines,  which  in  the  tentative 


-  pany  produce  l  .86". 89.3  in  .hino  from  ,  (en.s  a  dav  1 

-  ,  th,?  treatment  of  4. .511  tuns  of  ore  ^are  high  'it 


most  of  the  wells  of  Home  i  Council  at  Vancou-  gen  to  Investors  Adv'sory  Counsel 


e  trcaimcni  o,  '...).i  tuns  or  ore  are  high,  it  must  be  admitted  hut  !  balance  sheet  of  June  4,  1912.  were 

•  an  average  recovery  of  ,$,.,.11  per  ;  ,],p  eompnny  is  making  a  small  oper- I  earried  at  $1.  rroperlv  eonsisl  nl 

1.  conipaml  wMb  .mo.019  iiroduec.l  jating  profit.  Grade  is  a  bit  better  !  nineteen  claims  in  Tvrrell  Township, 


or  Cr.al  cost  of  the  production  ;  Oil  Co.  were  given  a  lower  scares  at  three  cents  pet  |  in  Ma.v,  when  4.698  lon.s  of  ore  were  |  ,$7  a  Ion.  Development  vvcirk  ; ’MMachevvT!'"area 

p'.-  nl.  No  -sizeable  rcducUons  in  this  'a'”«'  i"  'b  Y'YTY®  ' '  Te!  Mai’m!  have  ^heeiT’siaked  and  TTk  ''  i ""  bverngo  reeover.v  of  j  j^pcps  up  fairly  clo-se  lo  normal  ' 

iebi  have  been  made,  since  that'*^°bth.  the  total  quota  of  all  tkf  I ,  Vani-euvo.-  onmr^anv  i.oc  ohuut  ^  for  sa.c  through  the  me-|$ll.il.  '  cxploratioi  is  possible. 


t'l-m  nt-  nrodimtinnTwe,-e  !evT-  si.  f' company’.?  wells  is  the  highest  in  ! »  Vancouver  company  was  about  dlum  of  any  registered  broker  on 

I  some  time  a.s  the  result  of  the  New  ready  to  explore  them,  when  a  re-  June  29. 


ficiently  profitable  to  allow  the  pay¬ 
ing  off  of  such  amounts. 

!  ill'  stoppage  of  work  at  Wood 


!  No.  10  well  com  ng  into  production.  |  serve  was  placed  on  the  property  by 
;  It  has  an  allowable  of  618  barrels  the  provincial  government  on  June 


f'T  Pllac  has  het-n  mrflv  asurihaa  tn  !  this  mOnth.  |  — ,  - - -  i  j  i  c.U  —  inCOrpOfaieO  r  eoruarv,  19-jb  I  zui  ...  V.  -'SI  Ul  ..'iu.uu  .u  ,uv  JU^.  ,,U-- 

t  'lc ‘condilf^nThicrnhlaiT  asT^rl  '  ‘“’^I'Ont.)  with  an  authorized  capitallza- j  iod  of  last  .v^ear. 

Iti  TTlaTmi)  a^H  T-!teHnT sLrf’ '  bHowable  total  of  3,101  barrels,  or  |  matter  up  with  the  federal  oil  con- ,  tion  of  40.000  common  share.',  n.p.v.,  I  - - -- 

a!'.  Vtc  hrT.uht  n?Thv  P"  Turner  Valley  ,  trollcr.  at  the  suggestion  of  provin- ■  and  .$100,000  worth  of  6  per  cent  j  Silhak’.;  FaiTlill«>s 

agia  etc.,  brought  on  by  Inc  war.  fo,.  Held  total,  as  compared  with  cial  authorities,  but  not  nowhere.  Floating  Charge  Debeniurc.s  due  .  .  T  ’i 

Bill,  in  view  of  the  fact  that  there  ,  2.693  barrels,  or  10.2  per  cent,  the  ♦  v  <•  !  January  1.  1957— common  shares  is-'  Sloativ  for  fii>l  Half 

arc  no  ore  reserves  worth  speaking  j  preceding  month.  The  company’s  Anglo-Canadian  Oil  Company  and  sued  12,94'8.  Under  date  of  June  23  i  -  — . 

of.  and  that  new  capital  would  have  |  largest  well,  namely  the  No.  2,  has  |  its  authorities  produced  oil  worth  Commission  gave  consent  lo  the  sale  Vancouver— Silbak-Premier  Mine.' 
beni  required  for  the  further  ex-  !  a  rale  of  639  barrels  against  654  in  |$398,405  in  the  five  months  ended  I  through  Chambers  Brothers  or  any  'reports  net  smeller  reluni.s  for  June 


22,  1940,  Elstlin  told  the  council. 


GENERAL  MERCHA-NDISE  LIM¬ 
ITED  —  Incorporated  February,  1936 


'tt-i'’  'no  cxploratioi  is  possible.  I  continue  every  throe  nionth.s.  Tli'' 

Output  for  tlie  fir-st  si.x  inonlli.s  of  ,  First  payment  on  .Jerome’s  indebt-  loan  was  ,$680,000.  The  company  ha.' 
'"boi'blcd  lo  $383,980  from  j,-|nos.s  lo  i'is  principals  was  made  tlie!  built  up  a  iargo  enou.gh  ea.sh  .'-urpliii 
2S.63i  tons  for  an  average  of  $13.4$,  fji.j,!  j,,r  payments  should  1  to  meet  contingencie.s. 

again.rt  $32,'’..ir)(>  fro.m  30..389  tons  an, I  ; 

an  avc'.'agc  of  810.63  in  the  like  jier-  1“"  *! 


Sloativ  for  Fii>l  Half 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  E.VCHANGE 


whole  to  make  the  mine  a  paying ,  course,  is  non-commercial.  I  $308,767  a  year  ago  While  output  j  —  .  Figure.;  f.or  the  fir.'t  half  of  tliij 

proposition.  A  capital  reorganisation  !  Y.u'*'*),  .  u  '  from  the  wells  of 'Amalgamated  Oils '  McDONALD  BIOCHEMIC  tab- production  ret  urn.s  wen 

has  dearly  been  in  order,  and  has'  VVeekly  report  of  the  Alberta  Re  ;  $95,980  this  ve.ar,  against  1  ORATORIES  LI.MITED  -  Incorpor- I  cb  I  operaling  profit.s  .$217,- 

oiil.v  been  prevenled  by  the  condi- ,  and  Natural  Gas  Conserva-  ^^>2,^40  jast  year.  '  !  aled  June.  1941  (Ont.)  with  an  nu-|«18-  against  .S69.,970  and  $217,727, 

tion.s  brought  on  by  the  war.  j  t ion  Board  piaces  the  ayei age  4,^  4.  4.  |  thorized  capitalization  ot  250,000  ,  rospsetivdy.  last  year. 

.5  furlher  recapitalisation  ''ken  ;  u-Lk 'Undine  5!ilvl  With  drilling  now  at  2.100  feet :  shares,  n.p.v.,  is-suedjo  vendors  90.- i  - - 

ro'idit'on.s  in  the  m.irket.s  vvould  L  26444  bWrcls  i  Penetration  through  iiome  sticky  shares  of  which  75,000  shares  are  I  Rf.(.Ollim4.|l<|  Mort'  Drilling 


I  tributed  $302,425,  compared  vvith  I 
j  $308,767  a  year  ago,  while  output; 


11  Aii-„...  oo  from  the  wells  of  Amalgamated  Oils 

Weekly  report  of  the  Alberta  Re  oai  .hic  f.e,r 


trolcum  and  Natural  Gas  Conserva¬ 
tion  Board  places  the  average  daily 


was  worth  $95,98<J  this  ye.ar,  against  1  ORATORIES  LIMITED 
$152,840  last  year.  'aled  June,  1941  (Ont.)  with  an  nu- 

<1  ->  ♦  j  thorized  capitalization 


I  $730,190  an  I  operaling  iirofit.s  $217 
i  618,  against  $697,970  and  $217.72' 


j  thorized  capitalization  of  250,000  ,  respectively,  last  year. 


now  at  2,100  feet  i  shares,  n.p.v.,  is-sued  to  vendors  90,- 


V  arrant  such  a  move  must  'bvari- ]  ^  Turner  ValDv^  and"l24  I  skalc  that  is  desen^bed  as  being  very  escrowed  —  total  shares  issued  lo 

a'Oiv  run  up  against  the  fact  ^kal  |  f,-oni  other  fields  This  com-  Sa^sy  is  reported  from  Clonmel  No.  date  90.00i.  Under  date  of  June  27.' 

there  i.s  a  very  substantial  mortgage  gg- Yith  a  daily  average  of  26,-  L  the  first  of  three  test  wells  of  fkc  Commission  authorized  $.50,000 1 
outslanding  against  the  property,  j  g-2  barrels  for  the  previous  week.  '  Clonmel  Petroleums  leases  in  the  "'Octh  of  Debentures  carrying  inler- 
*1  hi.s  habit  of  more  or  less  complete-'  Extension  of  the  Brown  plan  to  !  Bruederheim  -  Lamont  structure,  at  the  rate  of  a  per  cent  per  an- 
Jy  oblilorating  the  equities  of  share- ;  „pypj.a  ^be  oil  quotas  for  Turner  thirty-seven  miles  northeast  of  Ed- 1  Y  offcied  thiough  ^ny  jo- ^ 

ho’deis  by  mortgages  and  other  i  valley  wells  in  Julv  has  created  a  monton.  $9j.OO 

charges  ha.s  done  much  in  the  past ;  cons  dcrable  shuffle  in  the  amounts  Messages  from  A.  F.  Mew  burn,  I  P-Y  "‘“‘W  "  /f”  ‘'Y : 

few  years  to  spoil  whatever  desires !  of  oil  to  be  produced  by  the  lead- |  field  .superintendont,  received  by  shares  to  be  offeied  to. 

there  may  have  been  for  public  mine  j  ing  operating  groups  in  the  field.  |  Clonmel  Petroleums’  head  office  in  Y"'’  per  snare  , 

Jb'cs’iing.  I  The  first  four  groupi?  remain  thejToronlo,  further  corroboration  ib  ii"nn^nphp1w..”/o 

Change  rinanciiif;  Methods  i  same,  but  their  percentages  show  j  sub-surface  operations  of  the  _ _ 

whii^i  c^nangc.  .  iiiformation  obtained  In  the  exten-  /-»  r»  rp  t,  c^n  t-.  t>  x*  tt'i'it  i  • 


1'oriMito  I  Ii4‘  rinaiu'itii  ritiip«* 

Toronto.— Ros  clent  mnnager  R.  .I. 
Henry  of  Que  n.ston  Gold  Mine.',  re¬ 
commends  underground  and  surface 
drilling  be  resumed  a-;  soon  as  con. 
dition.s,  at  iirescnl  bejond  conlro! 
of  the  company,  will  perm  t. 


inics'iing. 

Change  Financing  Methods 

While  the  development  of  now 
gol'd  mines  has  been  slopped  for  the 


goK.  mines  niu,  oecn  -sioppcu  101  luc  ,  ggp,,  — 

ouration  of  the  war  there  would  ;  ^  ^jgjoj.  9  .(  re. 

no  .  .seem  to  be  an  e.xcellent  oppor- ,  fr„j„  Calgary.  The  Conser- 


information  obtained  in  the  exten¬ 
sive  geological  and  gaophysical  sur- 


4.  4.  4. 

The  Vermilion  Consolidated  Oils 


ipody  to  review  the  whole  history  |  ^.g, ion  Board’s  last  remaining  bomb  !  Y'  Y"  ve,3  “YfYih  ‘  outstanding-nil:  S’i  pen  { 

and  .scl-up  of  mine  financing  for ;  ^.g^  josi  at  Brown  No.  2.  Using  ^  Vctmilion  field  )s  cent  .Serial  Bonds  —  outstanding !  jj, 

wliatevcr  lesson.s  may  be  drawn  ,  heavv  tools  to  fish  it  out.  the  homb  |  repoGed  by  the  Alberta!  Con- )  p'-DOOO:  4''j  per  cent  Sinking  Fun  1  '  ini 
from  failures  in  the  past.  It  i.s  quite  j  was  damaged  and  had  to’ be  sent  to  1  Series  “A”:  $2,000,000  6  per' 

obviou.s  that  few  Canadians  will  ever  Oklahoma  for  repairs.  It  may  be  Board  reports  initial  loeni  Cumulative  Preference  Shares, 

bC'rome  interested  again  in  specul- 1  that  the  Board  can  borrow  from  b^b‘!^uct ion  talc  of  2o  barrels  per  |  authorized  20,000  shares  —  outstand- 
ai'ng  on  gold  stock.?  if  promotional!  Royalile.  But  until  these  tests  areY^^'  ,  ,  ,  I  big  11,626:  common  shares  par  value 

and  financing  conditions  would  |  taken  the  well  was  suppo-sed  to  slay  v  r  *.*  I  $25.00,  authorized  120.000  share.?  -  - 


per  $100  De’oenturc.  and  also  quali- !  ^i, ion.?,  at  present  ’oevond  conlro! 

Red  50,000  shares  to  be  offered  to  ;  ,|.,p  company,  w  ill  perm  t. 

the  pub’ie  at  five  cents  per  share  ,  Annual  report  of  the  company  for 

on  the  bcisls  of  100  shflics  N^ith  ctich  ■  venr  ende  i  .•\j)ril  t*0  stnlo*5  it  i**' 
$100  Debenture.  oo^v  known  that  the  area  explored 

- ^  .on  the  Queen.?lnn  property  is  part 

NORTHWESTERN  UTIL!-  gf  )),(,  niain  carbonate  zone  of  the 
TIES  LIMITED— Incorporated  May.  I  Kirkland  Lake  districl.  and  has 
1923  (Dorn,  of  Can.)  capitalizalion  —  :  cimilar  geological  condition.;  lo  the 
First  Mortgage  Bonds,  value  of  $5,-  producing  mines  in  l.arder  Lake. 
000,000  —  outstanding— nil:  S'i  per:  Operations  were  su.?.ponded  April 


y-  I  ing  11,626:  common  shares  par  value 

•f  4*  I  $25.00,  authorized  120.000  shares  -  - 

Northwest-Claysmore  No.  1  w  hich  outstanding  80,000  shares.  Under  date 


nd  the  knowledge  that  further  de¬ 


being  kept  dcwalered. 

Sale  of  Daiv.zioii  G«Itl  lo 


again  become  whaf  they  have  been  on  the  ’’guessed  at”  allowable.  Aj  Norlhwest-Glaysmore  No.  1  w  hich  outstanding  80,000  shares.  Under  date  ^  \ 

<iii)-'ng  the  past  period  of  booms  and  I  protest  was  loedged  with  the  Board,  I  completed  drilling  in  the  Lower  of  July  6.  the  Cominssion  author-  '  Brillj!  GrcillUirs  Sonirtillltil 

collap'scs  i  who  raised  their  “guessting”  sights  Gretaceious  oil  sand  at  1,87  feet  and  ized  the  sale  through  any  registered  - 

One  oV  the  o'dcr  ’’junior’’  mines  ini  to  600  barrels  on  July  7,  and  the  [set  production  string  of  casting  to  broker  in  Ontario  of  a  total  issue  of  Toronio. -Proceeds  from  the  ^ale 


Toronio.-— Proceeds  from  the  ^ale 


which  recently  closed  for|"'Oll  will  be  allowed  to  produce  at  1.750  feet,  drilled  out  the  cement  $650,000  4'i!  per  cent  Sinking  Fund  |  of  the  property  of  Daw.son  Gold  j  h 


lack  of  funds  ais  well  as  lack  of  ore, 
after  having  been  recapitalised  more 
Ilian  once  in  recent  years  ha?  hail 
scry  few'  profitable  production 


the  new  figure  until  tests  are  made.  |  plug  recently  and  the  following  the  |  Bonds  Second  Series  “A”,  maturing  j  Mines  are  likeiy  lo  bo  sufficient  to 
<•  +  •{•  day  the  hole  had  been  bailed  to  bot-|June  1.  1959.  i  pay  the  mineral  taxc.s  and  to  pro- 

A  study  of  Atlas  No.  2  this  week  tom,  with  recovery  consisting  of  I  - -  '  a  small  distribution  to  creditors, 

by  the  writer  from  the  Alberta  em.de  oil  and  drilling  fluid.  Bailing  I  PILO'I'  MOLY’BDENTTE  MINES,  it  is  understood. 


nm-iods  in  iis^'hislorv  Nev-^thPle? ?  1  Conservat on  Board  records  and  the  during  the  next  day  or  two  should  LIMITED  —  Incorporated  March,: 
rniv  aizniii  wpiviz  mniiih?  ii  hnti  maintained  curve  provide  a  better  idea  of  commercial  1940  (Ont.)  with  an  authorized  capi-  c 

he"n  annminf'L  Ih  graphs,  indicate  it  to  be  one  of,  if  prospects  for  this  Central  Plaints  tai ization  of  700.000  shares,  $l  par- j  C 

■•  tow  in  tbp  ht?i  cL^iition'^o^  ‘PS'-  ‘ocated  a  dozen  miles  west  of  issued  to  vendors  340,996  shares  of ;  d 

now  m  the  best  conditions  of  its  i_,.,  „ac.ni|  rnt-n  l?  bpin-z  he  d  at  an  _ ..  _ •  n  lilph  670  nqn  arp  pcpmwprt  ..  fnt.Tl  tl 


,iow  m  tne  oesi  eonaiiions  m  its  gas-oil  ratio  is  being  held  at  an  Vermilion  oilfield.  At  nresent  which  270,996  are  escrowed 
h.CtOri  which  would  make  Best  almost  perfect  evenness.  With  care  rnost  that  can  be  said  is  that  shares  issued  to  dale  396 
rallier  a  relative  term  even  under  g^d  watchfulness  this  well  should  outlook  aonears  to  be  fairly  nro-  Agreement  dated  June  5,  t 
1.1-  most  favorable  reasoning.  i  outline  many  a  well  in  the  Valley.  appear  to  be  fairly  pro  ^ 


1940  (Ont.)  with  an  authorized  capi-  i  claim.;  n  Ihe  Thunder  Bay  District, 
talization  of  700,000  shares,  $l  par—  j  Ontario,  is  being  .sold  by  the  G’aiin 
issued  to  vendors  340,996  shares  of ;  (ko"  Credit  Men's  Trii.st  A.'soeia- 
'vhich  270,996  are  escrowed  -  total  :  lion.  Limited  who  acquired  the 
shares  issued  to  dale  ,396,000.  By  property  in  November.  194".  follou- 


isnk  nriTipiir?  In  hp  fniT-iv  nm*  Agreement  dated  June  5,  thf-  Com- 
i:i-  most  favorable  reasoning.  j  outline  many  a  well  in  the  Valley,  "'isi"”'  appear  to  oe  lainy  pro  Her’oert  L. 

fiomc  of  the  obvious  lessons  to  be  'Pubing  and  casing  pressure  is  a  bit  _ _ _ _  Robertson  on  100,000  shares  at  seven 

firawn  from  such  recent  occurrences  |  low,  but  it.s  present  factors  will  r\‘  j  one-half  cents  per  share  pay- 

»'  c*  that  no  mill  should  cither  be  !  permit  the  well  to  produce  the  Another  1V4Z  Dividend  !  able  by  February  1,  1943  and '200,000 
auilioriscd  or  suggested  unless  there  j  allowable  handily  without  interfer-  For  Gold  Belt  Is  Seen  shares  at  ten  cents  per  share  payable 

i.s  eonclusivc  proof  that  there  is  suf-  j  ing  with  these  factors.  The  tact  _  by  December  1,  1943.  Qua . 

fieient  ore  available  to  justify  its  that  Atlas  B.D.  No.  2  is  not  the  Vancouver  —  At  the  annual  meet-  s®'®  through  any  registere 
erection.  A  mill  should  not  be  auth-  largest  producer  is  of  less  import-  Minlne  Comoanv  Ontario  on  June  17,  1942 

orized  merely  with  a  view  as  to  ance  to  the  royalty  owner  than  Ihe  ^  president  of  - -  , 


ng  default  of  iiayment  of  the  niorl-  I 
gage  and  sold  Ihe  plant  and  supplies  | 
in  .lanuur;.  1911, 


orized  merely  with  a  view  as  to  ance  to  the  royalty  owner  than  Ihe 
\\  hat  such  a  move  would  mean  for  point  of  long  life. 


’morale  of  the  markets”  be- 


the  company,  expressed  bright  hopes 
that  directors  may  be  able  to  pay 


sale  through  any  registered  broker!  share  for  each  three  old  share.'! 
in  Ontario  on  June  17.  1942.  :  keld  and  af  o'n'og  that  company  s  j 

_  1  liabilities,  A  $2.).0iif),  mortgage,  cov-  ^ 

PURI’I'Y  DAIRY  LIMITED  —  In-  I  liabilil  es,  came  due  No-  i 


I’Huse  the  percentage  of  profitable  It  is  possible  that  anotlici  oil  arjQiber  tvvo-cent  dividend  to  share-  Companies  Act  of  the  Province  of 

operations  under  such  circumstances  f  c'd  is  in  >ho  offing.  Standards  holders  before  the  end  of  this  year.  Saskatchewan  on  April  20,  1942,  with 

1)1?  nol  proven  itself  to  be  very  Taber  well  has  all  the  earmarks  of  Company  paid  a  Iwo-cenl  dividend  ®n  authorized  capitalization  of  $50,- 

liigl).  Indeed  under  the  haphazard  being  a  far  bolter  than  aierage  jggg  requiring  $51,000,  and  this  worth  of  preferrefi  shares,  par 

method.?  of  directing  many  such  "'ell.  It  is  to  f-  put  en  Pnmp,  pgymgnt  jpft  $25,000  in  the  dividend  $100  outstanding  .$50,000 

operations  a  high  percentage  of  possiWy  will  niake  150  barrels.  ggggygH  Directors  intend  to  pay  an 


lat  directors  may  be  able  to  pay  p'RYgYiY  unsuccessful.  Indchted- 

lother  two-cent  dividend  to  share-  Companies  Act  of  ‘kf  Y  ness  at  this  date,  including  $19,92.5 

)lders  before  the  end  of  this  year.  Saskatchewan  on  April  2(),  194.,  with  gg  mortgage,  totalled 

Company  paid  a  Iwo-cenl  dividend  authorized  capitalizf  ion  of  S.iO,- 

.  _ _  .  ...  Oflf)  iinrlli  nf  r.rntr.frari  uVinroc  nnr  ‘11. 


„  ......  K'.— age  of  and  possibly  will  make  150  barrels  account.  Directors  intend  to  pay  an-  common  shares-50, 000  shares  n.p.v.;  |  ’ 

failure  can  not  be  avoided,  and  the  Pc^ua^ably,  says  the  statistician  o  g^ber  dividend  this  year  unless  outstanding  •'’-2,101  shares  and  ^  per  j 

long  term  results  arc  invariably  something  unforeseen  transpires.  i  hrni 

ing  in-  ®  number  of  wells  if  the  success  healthy  cash  position  disclosed  SHO.OW.  Under  date  of  June  13  the  bcu 


NEW  .5IclNTYRE  .SI’BSIUIAIIV 


nioro  destructive  to  the  mining  in-  Ihe  healthy  cash  position  disclosed 

dustry  as  a  whole  than  other  calam- | - —  i  by  the  company’s  annual  report  for  i 

ities  could  possibly  be.  j  vestors  and  speculators  —  will  find  the  fiscal  year  ended  March  31,  1942, 

It  is  not  the  war  alone  which  has  their  own  level  without  artificial  "'tts  further  Improved  in  the  subse- 

I'strangcd  many  Canadians  from 'depressants  or  stimulants.  quent  thre(>  months,  and  at  June  30, 

gold  mines  speculations.  I  Mining,  gold  Mining,  is  still  one  position  was  approximately 


or  anv  registered  broker  a  total  of|crt'cs  in  the  Mud  l.ake  area,  Que- 
$140,000  5  per  cent  First  Mortgage  '  bee.  E.  D.  Fox.  Toronto,  is  secretary. 


gold  mines  speculations.  Mining,  gold  Mining,  is  still  one 

The  matter  of  regular  reporting  of  Canada’s  main  industries  and  as 
on  financial  and  other  progress,  long  as  there  are  mines  worth 


quent  three  months,  and  at  June  30,  cent  r  irst  iviongage 

cash  position  was  approximately  i^iuturing  May  1,  194u 


$360,000. 

President  pointed  out  that  com- 


.'harcs  at  eleven  cents  per  share  pay¬ 
able  bv  March  1,  1943  —  lOO.OOC 


companies  ot  a  more  subslanlial  exploitation  of  their  own  natural  excessive  fo)-  a  deelininE  nation  of  3,000.000  .shares.  $1  par  -  one  cents  lo  ninety-six  rent 

natuie  also  should  be  brought  to  the  resources.  But  the  history  of  mine  ’.  -j  would  have  to  be  issued  lo  vendors  1. ’200.000  .shares  all  .share,  all  pnyab'e  l)y  March  1 

attention  of  the  officers  directing  |  financing  and  mine  speculation  of  as  part  of  the  war  program,  of  which  are  escrowed— total  shares  |  Qualified  for  .sale  through  ai 


num''rous  Canadian  "junior”  gold  the  recent  years  has  clearly  indie- 
mines.  Reports  should  not  only  be  ated  that  something  more  i.s  requir- 
issued  v  hen  there  is  a  strike  of  high  ed  in  businesslike  methods,  if  the 
grade,  whether  it  can  be  justifiably  Canadian  speculator  and  inventor 
railed  that  or  nol,  but  at  regular  is  ever  again  to  become  interested  in 


issued  1,200,005.  By  Agreement  dated  gislerecl  broker  on  June  16,  1912. 
May  27,  Armstrong,  Forsyth  &  Com- 1 

pany  received  an  option  on  40,000  BROKER’S  REGI.STR.\’1'1C 


The  Financial  Times  reaches  a  receiver  an  option  on  lo.oou  njiuixr.  n 

,  ,  ,  .  ,  .1  *  »  J -1  shares  at  five  cents  per  share  pay-  ABANDO.’VED 

class  nf  people  who  are  Interested  In  jg  1942  —  460.000  Company,  347 


Intervals.  Given  this  cooperation  the  junior  gold  mines  which  have  not  •ble  lo  bu.v  Investment  securl-  gbares  at  six  cents  per  share  pay-  abandoned  their  registration  as  Gen- 1  Wright  Harg 


markets  —  that  is  the  mass  of  in-  j-et  proven  their  worth. 


able  by  December  25,  1942— 100.000  I  era!  Brokers  on  June  '25,  1942. 


Slocks- 

Sales 

Higii 

Low 

T-jesday  Change 

High 

Lo- 

•Mdermac  .  .  . 

l.lOU 

.09 

OS’ 

.OS’, 

-  1 

.16’4 

,07 

'  All  not . 

2.175 

1.1,5 

1.00 

1  00 

-10 

1.17 

.'.'1 

Bagania.-  .  .  . 

8(10 

.0U-; 

06 

.04’ 

1  Banltfield  .  .  . 

2.000 

.03  \ 

’s 

.05% 

.0.3’ 

Base  Metal.?  .  . 

1,000 

.06  L 

.o;>  . 

,06 

:  Beattie  Gold  . 

.500 

.61 

1 

.91 

..'6 

Hicigoud  K.  .  .  . 

1 2.700 

.05  G 

.05 

.05 

-  1 

.10 

.04 

Bo'ojo . 

18.700 

.11 

.10 

.nil-.. 

L  ' 

.1'2’’.- 

.06 

B.-ncta)  .  .  .  . 

1.500 

.09', 

.09 

.09 

-  1 

;;2  V.. 

-O') 

1  Bralonie  .  .  .  . 

1 .260 

6.’20 

3.9:5 

6.U.5 

10 

9..30 

5. P.7 

Broulan  .  .  .  . 

8  100 

.41 

.10 

.11 

•) 

61 

.MO 

Buffalo  Ank.  .  . 

300 

1.51 

1,15 

1 .15 

—  5 

2.SO 

,91 

Cdn.  Malarlic  .  . 

1.100 

.36 

.31 

’.1 

-  6 

.  16 

.2.) 

C.iriboo . 

200 

1.06 

-  2 

1,72 

1.00 

'  G'lnlral  Rat.  .  . 

;’..r2.5 

.82 

.Cl.) 

..“nO 

VI 

1.30 

Central  Pore.  . 

.500 

.On  1 

10 

05 

Ciiem.  Rc.?.  .  .  . 

700 

.07 

.06' •- 

h7 

-  1 

C;ie.?teiv'llo  . 

S.io;; 

.70 

.6') 

.60 

p) 

I..50 

.60 

j  Ciifomiuni  .  .  . 

13.) 

1.40 

15 

J.no 

1 .40 

'  Cochenour  Will. 

9.’200 

.67 

(51 

65 

.71 

.16 

Cc/tis.  Smelt.  .  . 

892 

.Y.J  ‘4 

.:i4'’. 

.65 

'1 

..:0 

.11’ 

:  Denison . 

l.O'IO 

.05 

.04  L 

.05 

1 

"6 

,0'.” 

Dome . 

60:5 

.11', 

.13  , 

.13’a 

.17',' 

10 

Duquesne  .  .  .  . 

.5.000 

.03 

.10 

.0-2  ■ 

Ea.st.  Mtilarl.  .  . 

.3. '280 

1.'-I2 

1  .26 

1.26 

-  *1 

2.. MO 

1.'22 

Eldorado  .  .  .  , 

1  9a‘) 

.18 

.1.', 

.  l.’J 

—  5 

..55 

32 

Falconbr  dge  .  . 

1.085 

2.55 

2.50 

2..50 

—  5 

3.60 

2.50 

Fi  d.  Kirk.  .  .  . 

2.000 

.02 

.02  • 

,01 

l-’raneorur  .  .  . 

2  000 

.20 

.21- 

.20 

.  1.” . 

.1-1 

Gillies  Lake  .  . 

8(X) 

.02', 

.01 

P2’ 

GIrnora  .  . 

500 

’  1 

— 

.01 

God’s  Lake  .  .  . 

■1,608 

.1 1 

.pi’s 

.10': 

.2" 

.0-1 

Gold  Eagle  .  .  . 

'2.00'J 

.OC'v 

.06’ 

.03' 

Golden  Gate  .  • 

1. 000 

.OIL 

'  1 

.03 

.01 

Gunnar  . 

1.700 

.08 

.07’, 

.08 

.1.3 

.07’ 

liallnor  .... 

.507 

1.95 

1.90 

1.00 

25 

1.90 

Hard  Rock  .  .  . 

.3.,5<JO 

.36 

.35 

.Mo 

-  1 

.55 

..M2 

HoH  iiger  .  .  .  . 

2.91 5 

7777) 

7..50 

7.50 

•  25 

.10’,’ 

6  70 

Hudson  Bav  .  . 

1.106 

.21 

^  1 

-  ■■■4 

.2S'. 

.21  '■ 

In ipirnlion  .  .  . 

COO 

.30 

.31 

.01 

Int.  Nickel  .  .  . 

1.332 

..'iO'i 

.29  K 

.’.() 

.’.6', 

.29 

Jason  .Mines  .  . 

600 

.15 

— 

.'29’-. 

15 

Kerr  Addison  .  . 

21.1.37 

4.’20 

3.85 

.1.90 

4.10 

Kirk.  I.ak-z  .  .  . 

4,700 

.13 

.12 

.12 

- 1 

.6'2 

.40 

Lake  Shore  .  . 

685 

8.50 

8.25 

8. '25 

1 2.0(1 

6.75 

I.amaque  G.  .  . 

15.’) 

3.45 

4  15 

3.1.-) 

La  pa  Cad.  .  .  . 

600 

.06 

.OS 

.01 

Teilfh . 

5.900 

.52 

.60 

.38' 

.Maeassa  .... 

.3.400 

’2.14 

2.(15 

2.06 

2.65 

::.o'’ 

Mil..  Cockshutt  . 

2,800 

J  ,;;0 

1.15 

1.15 

1 1 

1,68 

1 .05 

Madsen  R.  Lk.  . 

.3  500 

.1,3 

.12 

.13 

:•  1 

.51 

.30 

Malarlic  G.  .  . 

17,500 

1.60 

1.13 

1.13 

13 

•>  ‘)’> 

1.15 

Meintvre  .... 

211 

.10 

.15'-: 

..’6 

M'.'Kenzip  R.  .  . 

3,030 

.56 

3 

1.01 

..zO 

McTellan  .... 

3,000 

.OU't 

.0.3 

.01 

MeViltie  .... 

5.7.50 

.01 

■  1 

.OIL 

.03 

Mining  Coi’p.  .  . 

2,000 

1.10 

1.40 

.05 

Monela . 

6,700 

.25 

.'2,3 

.24 

-  i’  -.- 

.'29'-, 

20 

Navhol)  .... 

22.500 

.10', 

.09’: 

.09", 

— 

23 

•OS’. 

Nornnda  .... 

795 

.43 

.42’,’ 

.12’'’s 

..52 

.11 

Normetal  .... 

7.800 

,68 

6’1 

.65 

-  5 

.90 

.60 

D’Brien . 

4.400 

.57 

.DO 

57) 

3 

90 

.18 

Omega . 

500 

.07  ’, 

I  ^ 

.10 

.05  ’ 

Ont.  Nickel  .  .  . 

170,100 

.15 

.13’,’ 

.14  •, 

:  1 

.16 

.06’ 

I’amour . 

18.500 

.41 

.55 

55 

8 

.85 

.'5 

I’avmaster  .  .  . 

4,039 

.17 

.15 

,17 

1  2 

.19 

.12 

I’erron . 

900 

.90 

1 .35 

.9(1 

Pick.  Crow  .  .  . 

1.9.34 

1.65 

1.60 

1  60 

2.35 

1.3.S 

Pioneer  .... 

2.610 

1.30 

1.20 

1.29 

•  5 

2.20 

l.'.'O 

Pouell  Rou.  .  . 

1,500 

.47 

.43 

.15 

.7.) 

.10 

Premier  .... 

6.070 

.47 

-  ,3 

.57 

.39 

Preston  .... 

12,100 

1.74 

1.51 

1.57 

-  8 

3.20 

1.51 

Queenstown  .  . 

2.200 

.16 

.15 

.15 

—  5 

.39 

.08 

Reno  Gold  .  ,  . 

1,000 

.0-1 

.02  ' 

Roche  L.  U.  .  . 

3,000 

.02-, 

.02 

.02 

.0'3 

.VC 

.S;m  Antonio  .  . 

660 

1.57 

1.53 

1.53 

-  2 

2.05 

1.3.) 

.Senator  R.  .  .  . 

,3.000 

.18 

.17 

.17 

1 

.19 

.09 

.Sherrill  G.  .  .  . 

6.645 

.70 

.66 

.70 

■  5 

.97 

ni 

Slave  Lake  .  .  . 

13.500 

.02  •? 

.01 

.02”, 

.06 

.01 

Sleep  Rock  .  . 

9,700 

1.15 

1.06 

1.08 

^  11 

1.96 

.87 

Straw  l.ake  .  .  . 

4,000 

01 

.01 

.Sturgeon  R.  .  . 

1.100 

.11 

-  1 

.1.3'>, 

.08'; 

.Slid.  Basin  .  .  . 

200 

1215 

15 

1.70 

1.1.5 

Slid.  Contact  .  . 

.500 

.01 

»  J 

.0.3 

OU?. 

.Silvanite  .... 

1.544 

1.51 

1..5() 

1.50 

10 

1.9,8 

1,15 

Tecl;-Hughos  .  . 

4.080 

1.37 

1.50 

l.?55 

—  5 

2.31 

1.50 

'I'oburn . 

1,400 

.80 

-  5 

i.to 

..SO 

Uchi  Gold  .  .  . 

1,200 

.01 

1  j 

.05 

.01 

Upiier  Can  .  .  . 

13.825 

.77 

.69 

69 

-13 

1.24 

.59 

Ventures  .... 

420 

4.00 

3.95 

3.95 

i  10 

5.00 

3.00 

Daite  Amulet  . 

460 

4.35 

4.30 

4. .35 

410 

4.80 

4.0.5 

Wendigo  .... 

,8.800 

.16 

.14't 

.15 

.16 

.08 

Wright  Harg.  .  . 

2.68.3 

2.20 

2.04 

2.04 

-16 

2.90 

1.81 

Pend  Oreille  .  . 

3.100 

1.09 

.95 

1.03 

I'  3 

1.75 

l.(50 

THE  FINANCIAL  TIMF5,  MONTREAL,  JULY  17,  1942 


- ~  I  Unlisted  Canadian 

Stock  Exchange  Record — Montreal  And  Toronto  stocks 


• - V*>ek  ending  July  1342 

rr'“v  High  Low  Price  i 


-1942'  --  Current  I 


Sales  Bid  Ask  High  Low 


*':!T!e  Glove  . 

Co  .  fr^f 
f'pnew  burrass 
Do  .  pref 
/Alberta  Grain 
Do  .  pref 

Mrome  Steel  Corp 
bo.,  pref 

^melgamcted  Electric 
Anglo  Can.  Tel.. 
Asbe:to5 
•Vao^.  E‘re  -  eries 
L'o  .  pref  . 

Au!*-  £5  V-’ihorp.  pref 
I>r!  er's  Ercad 
1  .  pref 

Het!'U»'5!t  rpper  ''A  ' 

.  )r.*  pref  . 

Do.,  .nd  pref  . 

r>!l  'lelephone 
r-ltfiicre  Kol 
Fl  ’e  Ribbon  .  .  . 

Do.,  prrf 

rrenJlord  Cord..  I'ref 
Hrarilian 

Fre’vcrs  L,  Distillers 
F  A  Oil 
P  C  Pov  cr  -A 
Do..  -B  • 

True:  Ciik 

Puiiding  Pro*  .,  Class  “ .A 
r ur!ir.gtor  Steel 
Ce’^cry  Power 
(. an.  Lreed 
Do  .  A  pref 
Do..  '  B  "  pref 
Car  cerren* 

Do  .  pref 
<•  an  Cycle  prof 
Cen  t  orgings  "A' 

Do.,  -b- 
(  e-  Uor.  Power 
t.  an  Pac’.xCre 
Lar  S.S  Line- 
Do  rref 

Cm  ire  6^  Cable  A  '. 
D-  .  B' 

Cc  .  rre< 

Ctn  Balccrif''  .  . 

.  prof 

Cen  Lre\  e-.c'  .  . 

Do  .  rref  ...  , 

<*  e-»  tVonre  .  . 

D'-  . 

<  en  Cenr.fr« 

Do  .  p'c' 
li.'o  7nH  prrf 

'-rP.  Car  &  Foundry 
Do  .  rref 
dr*-  ueleres'^ 

.  f’chM 

Do  .  pret  . 

Lsn  Convfrrers 
<.  *■«  Cot-fons 
Do  .  rref 

Cm  ’-Vedgf  Dock 
C*-'  Ee.rbcnk?,  pref 
‘  fp  Foreir”  Invent 

pr^f 

‘  sp  l.-en  Pier 
t.  »r  tn'^  Alcohol  ’  A 
Dr'  .  E 

(.  CP  irrip  Foundries 
Do  .  pr-f 
tn  Lcccmctn’f 
t  *p  Oil  to 
Do  .  Pr-f 
'  sr  Fe-  Rlv 
t  rn  M.  snp»rer  A 
Pr'  .  B 
t  SO  H^rrr.cs 
Car  v.‘  B  Boxes  ‘  A 
‘  srnct’on  Co  1st  pref. 
t  cekshut^  Plow 

<  or.«  Bake rie*! 

t  r-s  M;n.  &  Smelt 
*.  rnsurrers  Gas 
Cor  Imperial  N'llis 
Lrc»n  Cork  fi:  Seal 
C  ren  s  Nest  Coal 
D  istilFrs-Seagramj 
Do  .  pfff 
Dorr  Anglo 
Do  .  rre^ 

Domi.oion  n-r.dge  .  . 
Dorr  Cca!,  pref  .  . 

L>rr  Foundries  -  • 

Do  .  rrc' 
l  orn  Glasr 
Do  .  rre' 

‘.'''m  Scott. *h 
Co  .  pref 

t'em  Ste»l  &.  Coal  ‘'B" 
Dor*  Stores 
i'-m  Ter  . 

Do  .  rrrf 
I  rrr  Te.vlile 
Do.,  pref 
;  rr-*  '-'roller.:- 

f  *:  •  cen  Pare’ 

tCorienay  Fewer 
Ferfarn  Disrie^ 

1  erirrn  Lieel  Piod 
r  N*',-:hi!'p  Mrohir.*» 

:  Vrlr^’r-.  CerP 
i  r-?r-r1  f-.  I  fr.f  F lod 
1  rpl.:h  Elo'-ff’'-  ‘A" 


I3f>  .  140  A  136 


•  .  r-f.'  i 

Cedc’i 

T'o  P«--f 


p-  i  '•  r  ou 

r:  n  rh  F?: 
->  1  i  r-fr-v  Co. 
rr'f 

'  '•ts  Cane  es  ■  A 


Ird 

'•'"'“cr'rmr}  Coal 
Vo  .  pi-ef 

>».  i.rcm^  Fowde;* 
Do  .rref 
'r‘  C'fi’d*.  Coke 
r'r-  * Icial  Inf! 

D''.  pref 
Do,,  "A'  prcl 
*rtfr.  !  T'':’:rjf,  prcl 
Inter  :;:ckel 
1  to.,  pref 

! r  f  ulp  Paper  . 
»'n,.ref  .. 


■»rnaire  Pub.  Lcrvice 


Fo’virrptor 
Leko  of  vVoo«.! 
Do  .  yrri 


. .^ivJrs’  .  C.  V/  o' 

Do..  {  '  oi  ...  M 

1  •  blew  "A  ...  21  • 

Do..  '  E’'  19' 

I  rews  \  heaLrc?  IR 

i'  cCell-I  rontenac 

Do  .  rref  '4 

r  rK  r.r  on  wteo.  . 

Lo.tic  V) 

•  ?ple  Leal  Cercen? 

L  o  .  rref 

•  er>  l  er  \  hJiiirp  1  SO 

1.0..  rref 

•  o«:ey  i.cir.s  new 

I.  o..  rref.  new  12 

^'lJc^.cl;  (.0..  J.  L  4« 

^'orerci'  Krittinr  2 

Do.  rref  :9 

^  vnijcci  Cotter.:  (-7 

Do.,  rref  112 

'  ontrc.'  l  L.  r  .  u,  over  .1 

.  o  .  .  y  r.ctcr  19' 

^  cr.irerl  f.car  M 

cnlrer  1 '1  elcgrtph  Li 

icnlrerl 'irarnways  17 

i\  (cre  Corp 

Do..  "A''  rref  161 

Do..  B"  pref  .35 

f  rt»or.?I  Frev.cnes  2') 

Do.,  rre.  ’S 

I  rt’onf  1  C  lO'.ers  6' 

Do.,  i  rri  25' 

N’a* .  Leve r  i  .i  0 '■  A  .  8' 

r  ef .  blcel  Cel'  39 

i’''  'ogera  V.  irr  .  13 ' 

N'oranca  Miner-  ....  42  ’ 

r  or<h  bt?r  C1I . .’5 

Do.,  pief  2' 

(‘gilvie  p'loin  .  70’ 

Do.  rref  LSI 

i  nt.  Steel  I  rod .  19 

Do.,  pref  . no 

f  t aof  e  <-'ri:sh  .  69 

Do.,  pref . I  fcfl 

t  uev  p.  Electric  15' 

Dltcwa  Car  4* 

r  tlawa  I  .  li.  St  Pvt  .5' 

Do.,  pref  £0 

Page  k  er'ey '1  ubes  r.3' 

F'enmans  Limited  4  7 

Co  .  pitf  121 

Fl'cto  Engravers  .  10’ 

Ferto  F.ico  Fewer,  pref  ^8' 
Fower  Corp  4 

Pressed  Metals  .  -3' 


- - V.’eek  ending  July  14,  1942 

Prev.  High  Low  Price  S 

Close  Change 


Sales  Bid  Ask  High  Low 


Price  Bros 

Do.,  pref  . 

;  Quebec  Power  .... 

I  Regent  Knitting.  . . . , 
'‘O  50  Do.  pref 
ROc  b  Riverside  bilk  “A  ’ .  .  , 
^7  00  I  Rolland  Paper 
\  Do.,  pref 
1  RuiSell  Industries  . 
!  Do.,  pref 

SS  00  ■  Saguenay  Power,  pref 
Int.  I  Shaw.  Water  &  Pwt  . 
52  7.S  I  Sher.  Williams 
tCc  b»  Do.,  pref 
fl  00  b’  j  Silverwood  Dairy. 

57  00  i  Do.,  pref 

55  "0  ;  Simon  (&  bons  .  . 

I  Do.,  pref  .  .  .  . 

I  S  mp:on  “A"  stock 


Do.,  pref  . 

56  00  I  Smith  (Ho’vardi  Paper 

57  00  j  Do.,  pref  .  . 

58.00  Southern  Can.  Pwr 

I  Standard  Chemical ... 
i  Standard  Paving  .  . 

52  50  I  Do.,  pref.  'new'  .  . 

$1  30  j  Sledman  Bros  . 

Int  I  Steel  of  Canada  . 

Int.  j  Do.,  pref  . 

51 .00  ;  Sterling  Coal 
52  00  I  Stuart  Oil  prcl 

•  Supersilk  Hosiery,  pref 
[  St.  Lawrence  Corp 
70c  b  I  Do.,  ‘‘A“  pref 


I  Pu'-nishad  bv  Ploxton,  Cherry  O  Me- 
Donnel,  Toronto.  Quotations  subject  tc 
Curren  change. 

Div  Industrie!  end  Misctlleneeus  Stocks: 


Acme  i-Q'iy 
Piefcrred 


110  115  n5'f.. 


\w 

$1  00 

3’i 

ln(. 

13’2 

51  60 
$2  00 

ftOc 

5ft  00 

15’4 

30c 
57  00 

55  .SO 

12 

90r 

Int. 

57  00 

Int. 

Int. 

10 

60c 
57  00 

ft.' 

56  50 

9ft'.. 

$6  00 

fiOc 

Q  J 

Int. 

i 

Inir. 

1ft 

60  c  ^b 

.47 

53 . 00 

67 

.1 

53,00 

80c  b  j 

8;antfcrd  Roofing  Com. 
BnnJon-PejCrbOro  Cerpet 
,  Xrt  B,C.  Pulp  Cr  Paper  com. 
B.C.  Pulp  &  Paper  7%  Pr 
6.C.  Sugar  Com.  . 


Brown  Co.  6'''o  P-cf. 


BID 

ASKtD  i 

4> 

i 

—  1941-4^--. 

'19,00 

51.00  1  High 

Low 

32.00 

55.00  ,  lOP.a 

lOO'j 

1  981., 

32.00 

35.50  991,4 

25.00 

26.25  i  102 

101 

O.IO 

7.00  ,  10238 

lOO^e 

-11.00 

4  3 .00  i  1  Ovj '  4 

99 

105.50 

107.00  1  993.3 

98 

22.00 

24,00  9933 

98 

38.00 

•  1  ‘795,8 

9.00 

9.85  i  99' 4 

98'  » 

9'a 

9.50  1  99’. 

94 

2.25 

3.00  I02'>4 

102 

-1 4. 00 

...  102 

100.4 

9.75 

10.50  102 

101 

61.50 

65.00  101  '  , 

09  7  8 

62.25 

63.00  1  I03',i 

102 

1.30 

1.40  ;  105 '4 

102’  ■ 

22.50 

24.00  1  1055/6 

1051  4 

2.50 

3  25  1  1 08 ' 2 

103-' 

1.05 

1.25  1095,4 

108 ',-4 

98.50 

I0O.50  ,  IU75/8 

106',  . 

1.50 

Ws  i  lOS'a 

107 '2 

S'r 

9  0j  10854 

107  5, 

7'8 

75,8  1093/4 

1083/8 

26.00  108 '4 

104 

6.50 

7.73 

144.00 

148.00  1 

Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 

The  fdllowing  quotations  ere  turnisHed  bv  The  Investment  Dealers’  Association  of  Canada 
as  ot  July  S,  1942. 


Dom  of  Con  fist  Vict.  Loam  2 
Dom.  of  Can.  »2nd  Vict  cn» 

Dom  of  CQi'iOdo  Bends  2’, 

Dom,  of  Canoio  Bonds  3 

Dom.  of  Con.  Ost  Vict.  Loon)  i 

Dcm.  of  Con.  i2nd  War  Ln»  3 
Dom.  of  Con.  «2nd  VicL  Ln’  3 
Dom.  of  ConodQ  Bonds  .  .  .  J 

Dom.  of  Canada  Bones  .  3 

Dom.  of  Conoda  Bonos.  .  .  '* 

Dom.  ot  Conoco  Bonds  .  3  / 

Dom.  of  Canodo  Bonds  .  ,  3’ 
Dom.  of  Con.  Mst  War  Lni  3',/ 
Dorn,  of  Canada  Bonds,  .  .3': 

Dom.  of  Canada  Bonds  .  .3’ 

Dom.  of  Canada  Bonds  .  .  4 

Dom.  of  Conoca  Bonds.  .  4 

Dom.  of  Canada  Bends  .  .  4'.^ 


I  19  I  15  MO 


60c  St.  Law.  Flour  Mills 


Con.  Indust  Ltd.  "B"  Com.  142.00  145.00  1  IQ'”'? 
Can,  lndu:t.  Ltd.  70^  Pref.  159.00  163.00  110*1 


56  00!  Do.,  pref  125 

;  St.  Law.  Paper,  pref  25 

55  00  I  Tamblyn  Ltd  19 

52  50  I  Do.,  pref  52 ' 

:  Tip  Top  Tailors  6  v 

Arr-  Do.,  pref  98 

55  00  !  Tookc:  1  00 

$1  30  I  Dp.,  pref 

;  Toronto  Elevators  18 

»  Int.  ;  Do.,  pref.  47 ' 

54  OO'b*  j  Tucicetts  Tobacco,  pref.  130 
Int.  I  Twin  City  2 ' 


51  OOibil^Q''’-  Ingcrsotl  Rond  Com 
$7  00}  Cot.  Investment  bund 
Arr.  Can.  Investors  Corp.  . 


67.00  70.00  i  ) 04 

J.OIj  3.20  lint 


106'. .•  Dom.  of  Canada  Bonds. 

10*1,2  Dom.  of  Canada  Bonds 

107Li  Dom.  of  Canodo  Bonds 

1 08  3/8  Dom.  of  Conoda  Bones 

104  Dom  of  Conoda  Bonds 


Conado  Steamships  .  . 
Canad  on  Poc.  Railwoy 
Canadian  Poc.  Railway 


t08  106 

00  I  50  89 


Do.,  pref 

:8'i 

Union  Gas  Co 

6'l 

ft'i 

United  Steel 

.Ufc 

4  ' 

Viau  Ltd 

3 

Do.,  prcl 

4'^ 

Vrahacso  Cottons 

3't 

.»ft  ; 

Walker  ‘Hiram  ■  G.  &  W. 

41 

4  2 

Do.,  pref 

19 

I*?  1 

Western  Canada  Flour 

1  05 

Do.,  pref  . 

29 

2v5 ' 1 

Western  Grocer 

49 

Do.,  pref 

111 

West,  Kootenay,  pref 
Weston's 

9's 

10 

Do.,  pref 

90 

V/ilsil  Ltd 

14'  . 

Winnipeg  Electric  "A  ' 
Do..  "B" 

1  15 

1  1i 

I  10 

1  r> 

Do.,  pref 

12 

12 

Woods  Mfg  Co.,  pref 

60 

Wood.  Alfx.  &  J  .  pref 

70 

York  Knitting  Mills 

1 

Zel1-r3 

1? 

Do.,  pref 

25 

BANKo 

Canadienne  Nat 

148 

14S 

Commerce 

144 

144 

Dominion  . 

173 

172 

Imperial  . 

17S 

r/8 

Montreal  . 

170 

177  , 

Nova  Scotie  . 

272 

270 

Roval 

148 

143' 

Toronto 

223 

225 

LOANS  and  TRUSTS 

Can.  Permanent 

l!8 

118 

Central  Can.  Loan 

143 

Chartered  1  rust 

7.', 

Econ.  Invest 

25 

Huron  &  Erie 

4ft 

49 

Do..  20  p.c  paid  . . . 

7  . 

Land.  Banking  &  Loan. 

17' -• 

Nat.  Trust 

135 

134 

Ont.  Loan 

107’, 

Toronto  Gen.  Trust 

70 

ftft 

Toronto  Mortgage 

70 

68 

Real  Est?te  Loan 

30 

— 

— 

— 

I  10  I  25  1  29  I  90 


no  i?'»  in 

135 


8  V 

80c  ; 

Con.  Machinery  New  Com. 

8.50 

10.75 

52'-. 

$2  50 

Con.  Malor  Lamp  '  A" 

ft. 00 

6.50 

C.P.R.  4^0  Prcl.  iL  pa.) 

1  7;, 

2.50 

5>7  Ou 

Con.  Tube  &  Steel  Is:  Pref. 

102.00 

Con.  lube  b  SiccI  2nd 

7.50 

'’.OO 

Coo,  Tube  G  Steel  Com. 

5.00 

6.25 

Con.  West.  Not.  Gas  6^0 

47  , 

$2.62  ’ 

Pref . 

1  01 

1.06 

uu 

Con.  Wsstinghouse  .  . 

38.00 

395c 

Con  Wire  b  Coble  6'2'’o 

Pret. 

» Ob.bt) 

108,00 

Copiiol  Wireclofh  Pief.  .  . 

19  50 

22.50 

Cawihro  Apts.  6*^0  P'Cf. 

55.00 

Bonus 

’,00 

3' s 

.17 

34  00 

Chose,  A.  W,.  Unils 

1 5.21> 

19  06 

40 

S4  00 

Claude  Neon  7c^  p.cf.  .  . 

1.00 

1  63 

18  1 

3-1  00 

CcQOt  Breweries  .  . 

1. 10 

1.15 

1  no 

!  Coioniol  Really  Com, 

2.15 

Coioniol  Steamships  Com 

43.00 

‘>6,00 

Ccmmercial  Finance  Com 

1’a 

5.25 

:  Due 

Pay.  Maturity 

bid 

A.ik. 

JD 

June 

44 

ICO', 2 

I'j'  ’.4 

3D 

C 

Jun* 

46 

991 4 

100 

Mj 

C 

Mor 

48 

'99' 4 

ICO 

ID 

c 

June 

/3 

'01 

10.34 

AO 

c 

Oct 

42 

1003.8 

101  ',8 

JD 

c 

June 

5U-JI 

lOO's 

10,  '8 

AD 

Oct. 

49-52 

9938 

1  05-8 

MS 

C 

Mar. 

52-34 

9938 

too- 8 

ID 

■_ 

June 

50-5:/ 

991 1 

100' 4 

JD 

c 

June 

53-56 

99'  1 

10  J.  4 

MS 

c 

Sept. 

Per  5 

94 

JD 

r. 

June 

43-49 

lust's 

'O4-8 

1  MN 

c 

Jov. 

-.d-ji 

101  ’,8 

I02'* 

FA 

c 

Feb. 

48-52 

102 

103 

1  JD 

c 

June 

5u-66 

■'01  >8 

I02'8 

;  AO 

c 

Oct. 

44-49 

102'2 

IOi'2 

AO 

c 

Oct. 

43-45 

102 '2 

IO3I2 

AO 

c 

Oct. 

47-52 

1055,8 

toss. 

AO 

c. 

Oct. 

44 

'033,4 

10634 

FA 

c 

Feb 

46 

108 '.'4 

109' 4 

MN 

c 

Nov, 

4c-:j6 

1  J65/8 

1075, 

MN 

c 

Nov. 

47.57 

1071,2 

lOS'j 

MN 

.. 

Nov. 

4S-.)8 

108 

109 

MN 

Nov. 

49-59 

109' 8 

nO'a 

AG 

Oct, 

43 

104 

104-4 

H 

0 

Z 

BONDS 

JJ2 

c 

Jan. 

57 

lOI  '2 

103 ’2 

AD 

c 

Oct. 

45 

100'  2 

102 '2 

JJ 

c 

July 

60 

1 03 '2 

1 03 ' 2 

MS  CNL 

Sept. 

51 

117', 

1  i9 

JDEI  ; 

-fL 

June 

55 

119-4 

121’, 

JDI5  C 

Dec. 

45-60 

993., 

1005, 

JJ  CNL 

July 

44-69 

11  / 1, 

1  1 ’  4 

JJI5 

c 

Jon 

54-59 

987, 

995, 

Consol.  Drv,  Stond.  S:cs. 
Pref  .  .  .  .. 


o  no  Copeland  Flour  Mills  U.nts 
^  Corrugalcd  Paper  Box  Com 

Da:ry  Corp.  P,ef . 

Dominion  Alloy  Steel  Picf. 
Dominion  Alloy  Steel  Cenv 
57  ot)  Dover  Industries  Ltd. 

Dunlop  Tire  5®o  P*ef. 


iit.s  Ij.OO  16.50 


7.25  10.00 

.05  .15 


80r;Easicrn  Steel  Prod.  5^0  Pref  20.25  21.00 


I  99-'fi  9S7^  Can.  Not.  Rly  (Dom.  Guor.i  3  JOI5  C  Dec.  45-pO 

I  120U  1155,1  Con.  Nat.  Rly.  (Dom.  Guar  i  3  JJ  CNL  July  44-69 

I  99^3  96^2  Con.  Not.  Rly.  (Dom  Guar.i  3  JJIS  C  Jon  54*59 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Supplied  by  the  Investment  Dealers'  Assoeiotion  of  Canodo 

PROVINCIAL 

7j.u0  bj.OO  Atbcilo  6'!o  l  Mo-th  1947 

TZ.'jt)  S7.0CI2  Alberta  .  Sc„  i  Cct.  1959 

108.00  lO’.O'j  British  Columbio  .  b'J,,  IS  Feb.  1947 

107.00  9S.'50x  British  Columbio  .  41,2  I  Get  1953 

lOS.OO  99.00  British  Columbia  .  .  Se;,  I  iep»  1955 

104.00  9j.OO  Manitobo  .  b'.',,  I  Apul  1947 

100.00  94.00x  Manitobo  .  4i^  !  Oct  '951 

108.00  100. 5'J  Ne-v  Brunswick  .  51  ^  15  Ftoy  1950 

107.00  9-,.l0x  New  Brunswick  .  .  41^  I5  Apul  1961 

110.00  IO2.OC1X  Nova  Scotia  .  4i  j  IS  ieo'  I9u2 

111.25  IJS.l'.  Ontario  .  5'/  '  July  1946 

108.75  lOuCU  OiHor  0  41^'  I  June  1950 

111.00  105. OOz  Ontario  .  4e,,  1  iui-,e  197!  1 

110.00  Ontario  'HtPCi  .  -i-r,  I  A-jg  19S7 

122.00  IM.OOz  Do.  .  40^  1  Jon.  1970 

98.50  93.  .0  Prince  Edwerd  Islond  ....  39t,  I  Oct  1945 

*05.50  96  00  Quebec  .  41.  1  Aug  1958 

80  00  62.u0  Soskotchewon  .  '5  Aug  1958 

96  00  74  00  Saskatchewan  .  6^n  15  Atorch  1952 

87  00  69(:'i  Saskatchewan  S'’-.  I  Aug  1958 


680 

1 

MtO'ch 

1947 

72.00 

Jp  00 

1 

Cct. 

1959 

’0.00 

75  00 

6'/,, 

IS 

Feb. 

1947 

107.00 

1  1  1  00 

‘"4! 

Oct 

1953 

107  00 

1  10.30 

346 

1 

bepf 

1953 

1 05.00 

1  1  1  00 

6'/,, 

1 

Api  li 

1947 

104,00 

103.00 

41  ^ 

I 

Oct 

1931 

100.00 

104.00 

51  . 

\3 

^’oy 

1950 

107.00 

I  10  50 

4'2 

1  '.4 

ftpi  i| 

1961 

107.00 

1  1 0  O'.! 

1'9 

IS 

bSph 

1972 

1 10,00 

I  t  3. '00 

3- ’2 

July 

1946 

lOS  00 

1  I  1  CJ 

'<’2 

1 

June 

1950 

103.00 

I  1  1  00 

43,, 

Jucie 

197! 

11 0.00 

1  14.00 

-478 

Aug 

1957 

1 10.00 

"4  00 

433 

1 

.'an. 

1970 

1  22.00 

126  00 

3  ft, 

Oct 

1943 

93.00 

1 02.  00 

41  , 

1 

Aug 

1958 

104  50 

1 0’  50 

/I”  4 

I'J 

Aug 

1958 

78.00 

82  00 

6"/, 

15 

Morch 

1952 

95,00 

99  00 

1 

Aug 

1958 

Sx.OO 

91  CO 

FI  SO  Easy  Woshing  7Po  Pref 
Easy  Washing  Com, 


35.00  36.75  9o.00  90 1 /J  Cha*  loltetow-i 


Fort  Wm  Hofei  Units 

47.50 

107  00 

102. 30> 

Holifox  . 

4’  . 

'On 

19V,' 

Galt  Brass  Com 

10  50 

12.00 

103.00 

vd  uo 

LeviS  . 

A.*'-’/ 

1 925 

Godsrich  Eleva  or  . 

7’9 

7  73 

103.00 

97.00 

Hull  . 

^*arch 

J9S4 

Gt  Lakes  Pew  S7.00  Pref. 

102.25 

104.50 

106.50 

tni.oci 

Moncton  . 

2 

hj.y 

1954 

Guard, an  Realty  I'Jq 

13.50 

15.30 

96.50 

uO 

Montreal  ...... 

.  57, 

MO’  ch 

\PA3 

Guelph  Corpet  Com.  .  . 

16.30 

17. 7u 

103.50 

i  03  1  Ox 

OtlQWQ  . 

.  '  2 

luly 

\PA1 

Gurney  Foundry  5®o  Pref. 

1.20 

1.43 

108.50 

lOd.CCx 

Quebec  . 

.  5% 

lure 

Hamilton  United  Th.  P*cf 

65  00 

75  00 

102,50 

'55  OOx 

Saint  John  . 

.  4’  T 

15 

Aoril 

1971 

Hart  Botteiy  'Div.  ,40c’ 

4.00 

45- 

95.00 

S'. 00 

St  Lambert 

.  4.4’2 

1 

■Mo/ 

1907 

Hoyts  Steel  Products  Cem 

12.00 

13.00 

103.00 

10:  y. 

Sydney  .  ... 

.  57„ 

1 

Aug. 

lOAA 

Inglis,  John,  Com  .  . 

6  00 

7  75 

100.00 

Oj 

Three  Rivers . 

....  4'2 

1 

NOv 

1 

Inter  Milling  S'^o  ’sf  Pref. 

1  13.00 

1 13.75 

103.50 

9  i.OOv 

Voncouver  . 

.  .  .  .  ‘''-’O 

13 

iQn 

1970 

Inter.  Pomts  5-6'^b  Portic 

99.00 

95.-.  .0 

Wsstmount  . 

.  4*5^ 

1 

May 

’954 

Pref . 

12.73 

13.00 

73.00 

64  00 

Windsor  ... 

....  3', 

13 

Dec 

ig7^ 

InIC:,  UhllilCS  $1.75  P'fff 

7  25 

9,50 

1 09.00 

'7^. OOx  Winnipeg 

....  4'2 

/^p,  ll 

1961 

Inter.  Utilities  $3.50  Pief 

25.00 

27  00 

9o.00  100  03 
107.00  no.0'3 
102  00  106.00 

101  00  105  00 

106.00  nooo 

9400  97.C3 

103  00  1 1 1  75 
'05  50  1 12.50 

102  50  105  50 

94  50  95.50 

101.50  106  50 
100  00  104.00 
101.00  106  00 
99  00  I  or.  00 

73  00  77  00 

109  00  "3.09 


Record  of  the  Curb  Markets 


Week  ending  July  !4.  1542- 


tW  tlS  118  112 

.16  25’,' 

157  1  157'  . 

i:  n  1  16  i5‘i 

63 

:.v,  ii'i 


Aluminium  Lid 

%3  SO  Do  .  pref  ...  118 

71  $.3  00  ;  Bathurst  “B  '  .  1  .?0 

57  00  ;  Beath  Co..  “A  .  .  ft 

I  Beauharnois  Q  • 

Belding-Corticelli  81 

'  Do  .  pref  116 

B,  C.  Packers  13  ‘ 

'  Bnefit  Co..  T.  G.  ft’; 

51  00  I  Do*,  pref  50 

•*  '4  70r  Cafgery  Power,  pref  98': 

int.  j  Can.  ^  Dom.  bugar.  16' ; 

I  Can.  ®ud  Breweries  5’^ 

^2  00  I  Cana‘S®  Malting  .  .  35 

i  Can  ^'inepars  5' 

Ini.  :  Can.  Stnrch  8 ' 

'■1  00  I  Dn--  pref  !  M 

Ji  '1  50  b  j  Can.  industries  "B'  MS 

Do -.reef  157 

,  G*an  ^en.  In^’cstmen*.  7 

H  .  51  00  I  Can.  int.  Invest.  Tru:r  l.'r 

*  '  00  I  pr^f 

Can.  Light  12\ 

^  ,  .^2^  ■  Cane^han  Merton*  SS 

62  '■•'  .00  '  Ncr.  Po’-er  Pref  85 

50  Can  ^  &  P  Invest  40 

’  f,  ««  u  Cic'  •  ^ 

57  00  b  ;  Can.  Vid-err  3 

li  -  Do  .  pref  25’, 

- 5a.  .■'O  Westinghcusf  40 

.  F-'  t  Catelh  Food  Prod  ft 

"  ■  '  Dr,.,  pro'  S': 

.  City  Gas  fr,  Electric  20 

•  i  Cons.  Sand  &  Gr  .  pref  81  ’  - 

I  Claude  Neon  05 

,,  !  Com.  Alfohol  2  00 

;  ’  Com.  AlrchoK  pref  5  4 

*  ,  Con.  Div.  Fe'.*  01 

Do.,  pr**)  ft 

j  Consol-  Paper  Corp  1  70 

,  *  I  Consol.  Prc5s  Lto  4 

Cor».  Paper  Ec: .  pref  ftO 

A  ‘  Crown  Dom.  Oil  2.5 

‘  ;  Celtic  Knitting  1  50 

I  Cub  Aircraft  40 

J  *  I  David  &  Frere  "A'  9  . 

■J  ...  i  David  8i  Frere  "B  .  1  50 

os*  10  '  Dehabiland  Aircraft  7 

A-  Do.,  pref  80 

‘  SI  00  Disher  Steel  1  05 

>0  >4  00  Do.,  pre*  8 

‘  Dom.  Engineering  19 

*  4.  cf,  I  Dom.  Oilcloth  22'  v 

M  SO  I  Dom.  Sfjurrc  1  50 

■'  I  'f  !  Donnacona  Paper  “A  ’  2'^ 

i  Do..  “B"  .  .v;, 

*  A  ■  ;  East.  Kootenay,  prci  .  ft 

'  j  Eastern  Dairie:, oref.  8'.- 

'  ^ahtli'^ld'^Aircrait '  ...  7  h' 

i7'\  00 

,e  '  Fraser  Ccy  s.  .  .  F. 

‘  •  Do.,  vol.  trust  .10 

11'  Freiman’s  Ltd.,  pref.  5.S 

'  I  Hillcrest  Colleries 

I  Do.,  nref  .  1  00 

'  Arr  •  i’i^ney  Dew.  New  19 

,  Humberstone  Shoe  .  .S 
I  2  7i^  .  Hydro-Electric  Sec  I  00 

„  ■  Int  Pa:nt-  j  p 

.  .  Do.,  pref  13 

i-  1^.  '  Intercity  Baicinp  22'.' 

>7  00  Interstate  Royally  “A'  •’ 

K  VOc  b’  !  Do.,  ’*B 
n  «nr  Langley  Ltd.  pref  23 

‘  ,  Lake  St.  John  P.  &  P  7 

Lake  Sulphite  Pulp  .15 

;  Maritime  Tel  &  Tel  15 

yjail.oob  .Do-P’-'f  I’ 

8.61  OO'b  M^chers  I  nO 

Do.,  pref  ft  » 

Mercury  Mills  2'j 

15  '  Fb  UU|  ;? 

1  Montreal  Is. and  Power.  25 

Mont.  Ref.  £i  Stcr.  V.T  CO 

Do.,  pref.  lo’ 

j_,  MacLaren  F.  &  P  r2'.- 

^  :  MacKenrie  Air  Service  1  00 

Novi  Scotia  Light  87’. 

k.‘  Do.,  pref  107' » 

IQ  I*  ,  Noorriuyn  A*xir  3’ 4 

'  Ont.  Silknit.  pref  33 

Faton  Mfg  .^O'i 

'9  Arr  '  Do.,  pref  115 

U  mi  ’  Corp..  orcl  S.i 

>7  CO  !  D^f  32 

10*  xi  cn  i  Transport  ft 

to  “  it  50  1  Telephone  4 

'll  25  I  ^9iiance  Grain  .1 '  j 

xl  75  '  Do.,  pref  ft7 

lyi  ,  ’  '  '  Robert  Mitchell  M 

.'9'i’57  OO'h  ;  .  ,  .....  -'V' 

1,0  ;  Sarnia  Endte  "A  / 

i?  on  ^9 ,  D  /.» 

>1’  52  on  (  ^9*  Can.  Power,  pref  IC3'u 


Sales  Eld  Ask  High  Low 

470  109  90'4 

117  118  115 

3  i'l  MO 


418  00  Found.  Units  ,  .  41. Zb 

S5  00  Kmgsion  Shipb  Common  P.50 

$4  00  Longicy  s  Ltd.  7^o  ^''ei  22  50 

$5  00  Loblcvy  Inc.  Common  (Div. 

$1.00  U  S.i  12’« 

.  .  Loew's  London  Theatres  Pref.  5.50 
Mansfield  Th.  70o  Pref  ..  .^1.00 

Marcus  Loc'v's  Ltd.  Com  20.00 
Mo  cjs  Loew's  Ltd.  7©^  Pref.  05  00 
M'nn.  0  Ont.  Poper  Nev/ 

Com  3.10 

Montrcol  Deb  Corp.  Pref.  .  2.00 

Mont.  Islond  Pow.  79o  PiCf.  42.25 
Current  Morrison  Brass  Units  5-50 


41.25  42.75 

P.50  12.C0 


I2’«  12.50 

5.50  8.00 


V — Payable  Canada  ond  London,  x — Povoble  Canada  and  New  Ysik. 
z — Payable  Canada.  New  York  o.nd  London. 

CORPORATION  BONDS 


31.00  33.00 

;o.oo 


,  .  i  Aisoc.  Tel.  0  Tel  1950  "6 

;  Bell  Telephone  5.  1957  123 

I  Bell  Telephone  5,  1900  124 

3  25  i  B.C.  Telephone  4'2,  1961  105 

278  I  Colgory  Power  5,  I960  109 

.  j  Calgary  Pov/cr  5,  1964  104 

7.50  C.  N.  Power  5,  1953  .  101 


Morrow  Screw  Nut  1%  Pief.  102.50  105.00  D.  G.  &  Elect.  6'--,  1946 


Rate  I  Morro'"  Screv/  Nut  Com. 

„  nn  Royal  Hotel  New  Com. 


14,7:;  1 6.00  I  Gotineou  Power,  33^^  "A 

3.00  3.60  I  Do*.  "B' 

86.50  59.50  I  .  Do*.  5.  1949  Ex.  Wtd  . 

Murphy  Point  Com.  9  00  10.00  i  Int.  Hydro  Elect,  6,  1944. 

Notional  Hosiery  Mills  Pref.  90  1.15  i  Int.  Power  6,  1955 

National  Hosiery  A.tills  Com.  .75  .90  j  Int.  Power  6,  1957,  , 

S4  00  Wm.  Ncilson  7(5^  pref  .  102.00  106.00  j  Int.  Power  6I-2,  1937 

$7  00  New  Method  Loundry  6'  '2^'rf  I  MocLoren  Pwr.  4,  1959 

Pref .  70.23  75.00  j  f^o  .  T  G  T.  4,  1967 

.to  New  Method  Loundry  Conv  1.00  .  1  Monf.  Island  5’.2,  1957 

Sft  00  No*'  Amcr.  Elevaters  70^  I  Mont.  Trom,  5,  1951 

$ft  00  Ist  Pref  54  00  Mont,  Tram.  5  1955 

$1  50  Nor.  Amer,  Elevators  Mont  Tram,  6’2,  1953 

2nd  Pref .  25.50  |  Mtl.  L  H.  &  P.  3’^.  1956. 

^7  00  Amsr.  Elevators  Com.  1  60  Mtl.  L.  H.  &  P 

,  Nor  Ont.  Power  6^^,  Picf.  73  00  76  75  Mtl.  L  H.  G  P 

“7  rtn  Ontario  Tobacco  7'7q  P.-cf.  j  Nfid.  O  P  2- 

2;  S2  Bonus  ’5.00  19,50  1  Nfld.  &  P  5,  1 

*7  00  Provincial  Paper  7^^  Pref.  95.00  99.00  j  N.S.L.  6  P.  4, 


j  Nfld.  G  P  4' 2.  1956 
’5.00  19,50  1  Nfld.  &  P  5,  1956  . 

95.00  99.00  j  N.S.L.  6  P.  4  1957 


Reliance  G'^oin  $6.50  P'Cf  70.00  75.00  Ottawa  Power  4  1957 


Robertson  'P.L.’  Mfg,  Com  127.00 


At, .  Ruddy,  'E.L’  70^  Pref. 

M  00  1  St  John  Orvdock  G  Sh'pb. 

Int.  I  5’'2'’n  Pref 
^7  00  Sec's,  HcHim  Coip.  Units 
1  S'ondord  Furl  6’ 7*^0  Pref. 
Stedmon  Bros  6*^^  Pref. 
Sterlino  Rubber  6’2''’n  Picf. 


27.00  -  *  OtJawo  v  P.  4.  IQS'! 

3.00  >  00  '  OHowo  V  p,  3,  195q 

:  Que,  Power  4,  1 962 
99.25  101 .00  i  Soguenoy  Power  4'  n,  1966 
17.75  19.00  !  Shaw  n;gon  4’^.  1967 

SO. 50  52,00  I  Showinigon  4,  1961 

56  50  55.00  !  United  Securities  5’- 

63.50  I  Win-vpeg  Elec  '  A"  5.  1955 


upsrtc?!  Pciroleum  6'’o  ^ref  23  50  25  00  ;  Winnipeg  Elec 


75  1  .SO  1  50 


50  b  s.jtton-Ho.-sle-' 

Third  Con.  Gen  Inv.  Tiust 
Tip  Top  Toilers  Inc.  UnMs 
To.-o.7*o  Carpet  Pref 
At,.  Torente  Corpet  Com. 

■J  00  Int.  Trade's  Finance  "A"  6*?^, 

Pref. 

Traders  Ftnonce  A  '  0  'B  ' 
Inc.  rt-. 

1  ft*'  Trcdcrs  Finance  A"  '1^  B' 

Com . 

SO  United  Amusements  A  ' 

7-5  Un-lcd  Curp.  'A"  .  .  . 

Uniled  Corp.  "S'  . 

ti  riA  United  Fq  mers  Co-op.  Ltd. 
•’  0°  United  Stcid  "A"  6% 

•par  $25’ 

Vice  oy  Mf«  ^‘Ci. 

Woterloo  Monufacturing  Co. 
Arr.  West.  Co.i.  Hydro  Portic 

Pref 

J2'..S1  30  b-  W-stSrn  Gon  6’ :'’o  ^ref. 
Bonus  .  . 

i'-..  ...  Windsor  Hotel  Com . 

3'u  Tris's.  Leon  &  Insurenca 

StoeUr: 

P'.’  ••  British  America  Asscc. 


t  2.00  1  3.50  j  Abitibi  5,  C.O.D,  s 
63.50  72  00  I  Abitibi  5,  1953 
63,00  !  Alberta  Poc.  G  6.  1946 

I  Algomo  Stec'  5.  1948 
43.25  50  30  Brond-Hendsrson  6,  1956 


11.50  13.^5 

20.00  21.50 


23.00  24.00 

20  90  22.50  i 


Mortgage  ’’a  Trust  125.00  179.00; 


!  Brockville  Trust  . 

'  ConociQ  Life  Asscc. 

I  Conodion  Fire  Insuro.nce 
Century  Finance  Com. 
Commerciol  Life  lO^^'*  od. 


44.50  47.00 
355.00  37S.OO 

76.50  79.00 
27.00 

6.00  7.50  i 


Confederc’.  on  Life  30%  pd.  128.50  *35.00  j 


Int.  Continentol  Life  ZO'^o  pd  39.50  35.00  ; 

M  00  Con.  Gen.  Insce.  .  .  115.00  119.00  1 

...  j  Dom.  Fire  Insurance  138.50  143.00 

I  Bmoiro  Life  25®.^  pd.  4.50  6.00  I 

Ini.  i  Excjlsicr  Life  40%  pd.  69.00  71.00  ! 

!  G  cot  West  Life  -  203.00  207.50  | 

S2  OU  Guoronty  Trust  Co .  100.00  102.00  ; 

Guclch  «'>  Ont,  Inv.  ‘par 

%50.C0i  5100  53.00. 

Halifo,-':  Insurance  15.00  15,75 

■  Imoerol  Life  .  260.50  270.00- 

Industriol  Mortgage  Cj  Trust  25.00  29. OC  ! 

Lombten  Lean  G  Invest 

‘Div.  $2.50i  .  .  33.00  35.00: 

^  ^  Londed  Bon'-sing  G  lean  -18.00  5"^. 00  | 

;  ’  Londno  &  Western  Trusts  30.00  3''.. 50 

Mrnufocturcis  Life  217  00  271.00  1 

Midland  Loen  &  Savings  14.25  15.50, 

Mono.-ch  Life  20^0  pd-  .  33.00  35.00  i 

National  Life  250n  cd.  7.25  9.50. 

No,  I  hern  Con  Mo’-tgoge  ‘ 

^6  00  Uni's .  5.50  6.00  ■ 

5ft  00  Prein  c;  Trust  .  27.50  30.00  ! 

Severe, gn  Life  25®o  Pd  12.00  14.00  I 

Sterlinn  Trust  .  50.25  51.50  1 

Lit.  Life  Assurance  .  .  .  216.00  22S.00  ; 

An  Toropfo  General  Insurance  .  4.25  5.25  | 

Vx  1  Trusts  &  Guoronlee  30.50  33.00  ! 

^  -Q 1  Victor  0  Trust  &  Sovinqs  ,  67.00  70.00  j 

1  Wotcrioo  Trusts  &  Savings  .  lOU  50  102.00  . 

A.,  Western  As-ce.  Com.  36.75  38. OC  1 

I  Western  Life  lOf’o  pd.  9.25  10  00  ; 


aCo*ii>aug  il  Motel  Co 

*>2  1 1- 1  . 

Domin.cn  Coal  4*2,  od 
Dom  ocoUio.i  Inv.  4.  -2 

Uom.  Woollens  t>,  5j 
xUiyacn  Hoper  c,  -iv 
tills  Ho  k  /\pis.  4  24  d; 

iw.r,. ) . . 

Federal  i  d,  ics.  5,  C-O  » w.s. 
Goii  Croos  J,  JO  iw.s.’.. 
Gen.  B.osk  Hotel  3,  jA 
Go.  Sled  Wo.'Co  'j',, J,  'j2. 
paGleccgics  Inv.  j,  -r-*  (y/.s. 
(F» 

Gt.  Lakes  Pewer  4i.i.  06 
Gi.  Lcjices  Power  J,  jl .  .  . 


Oour.icy  foundry  b’/e.  '49..  86  f 

Gypsum,  Lime  <j  A  j’2.  l03'2 

Ham.  By-Prod.  Coxe  u.  '53  101 '2  K 


Ham.  Colton  4  U,  '50  .  .  . 
ci,idu-;r;al  Accept.  4.  '52  . 

Inscc.  Exch.  3,  32  ( F 1  .  .  . 
xinvcst.  Bond  &  Share  5,  ‘47 
oKing  Edward  Hotel  7,  '44 
(F)  . 


4.50  6.00  I  Kingston  Ele'.a'or  6,  '50 

9.00  71.00  '  Lcgare  6,  '61  . 

3  00  207.50  j  Lo.d  Nelson  5.  47  . 

0.00  102.00  ;  Lower  Si.  Law.  Power  5,  i)5 
Monitoba  Sugar  5,  '60  .  .  . 
100  53.00.  Mari  ime  Elccnic  4’S,  '56 

5.00  15,75  Mocsey-Morris  A\a,  '54  , 

0.50  270.00'  Mayor  Bldg.  3’:,  '42 
5.00  29. OC  I  McCo.mick  s  Ltd.  4.  '52 

Do..  41/2,  '52  . 

3.00  35.00  :  Mercury  Mitis  5,  50  .  .  .  . 

8.00  57,00  I  xM.  &  0.  Poper  5,  "60  . 

0.00  3''.. 50  Moirs  Lid.  6,  '53 . 

7  00  27 1  .CO  j  Moocic,  J .  R  6,  '4S  .  . 
4.25  15.50  i  Morrison  Bioss  Cp.  71/2,,  47 

3.00  35.00  (  Mun.  Bonkers  (1932’  Ltd. 


33.00  35.00  : 

18.00  57,00  I 
30.00  3^.. 50 

217  00  271. CO  ; 
14.25  15.50! 

33.00  35.00  I 

7.25  9.50  ^ 

5.50  6.00  ; 

27.50  30.00 

12.00  14.00 

50.75  51.50 

216.00  22S.00 

4.25  5.25 


IOUjO  107.00 
36.75  38. OC 

9.25  10  00 


No:,  Light  &  Power  6.  '49.  .102 
Notional  Ulifitics  6,  '43  54 

Onto  i'o  Building  3,  '43  40’ 2 

Oshowa  Bldg.  Ltd.  3-4,  '53  36’ 2 

pprofess.  Offices  7,  '45  ‘Fi  .  58’ 2 

Provinciol  Paper  SVz.  '47  .  105 
Reliace  Groin  41,2,  '52.  99U 

aP'Chmond  Bov  6^'>.  '47  (Ft  96 

cR  chmond  Bldg.  7,  '47  iF'  91.2 
Rio  Tramways  5,  '58  -  55 


Bid 

Asked 

•76 

70 

123'i 

124'  ,. 

105 

'07 

109 

1  1  1 

104'. 

101  1  / 

104 

103 

100'  2 

1 02 '2 

99'  2 

101 1  , 

99',  2 

101 1; 

33 

35 '  i 

101 

96 

100 

100 

163 

104'  . 

1  10'  - 

101 1  ■; 

103’ , 

SI  32 

83  -4 

76'  2 

79 

103';; 

104', 

101  '4 

103-’, 

1003,4 

IO2J4 

too  . 

I00'< 

101 

102 

105’2 

101 

103 

102' 2 

104  >2 

105  ■.> 

109'  . 

til'. 

103 

103 

9  3 

931 '2 

85-' J 

87’', 

72  '1 

J/.v, 

‘39 

4.1 

59 

61 

103' 2 

102 '2 

105 

58 

62 

49..- 

97  1, 

100 

98 ' 2 

101  ’4 

9/ 

99 

101 '4 

103-., 

59 ',4 

01 

,  J 

82 

9-1 

3 ! 

39 

1  j2 

lOu  .4 

55 

56-4 

1  (.i .  '2 

102  m 

99 

lOOi, 

10  ,  -4 

86 

8S 

lOJ'i 

1  ,/■,  '  4 

101  ■  , 

103’  . 

100'  2 

102'  . 

100' 2 

102', 

SI 

83 

31  ',4 

51 

41 

•14 

I  7 

2! 

105 

:o'7 

90 

93 

•15 

•18 

100'  2 

10,2 

1 02 

104 

lOt  '4 

105 

97 

99 

35'.4 

98 

ICO 

104 

103'  . 

9,7 

98 

991  . 

101 

S3 1,', 

86 

97'  , 

100’  4 

97 '2 

99  , 

9-'6 

'0-f, 

.102 

104 

54 

57 

40'  , 

43 

36'; 

5812 

61 

105 

107 

99 ',4 

10!  '4 

96 

09 

91.3 

1  ■> 

85 

19 

i  Brown  5.  1959  .  79  5’  ’3 

Con.  P.  £7  p.  Inv,  5,  '95S  BA'j 
Can.  Int.  Poper  6,  19‘'9  IQJ  105 

Con.  Loco.  6,  1952  ,  Pi  95 

Con,  Vickers  6.  1947  .  97’-*  tOO 

Con.  Cement  4’:,  195’  103  105 

Cons.  Poper  51':.  1951  64  66’} 

Dom.  Steel  &  Cool  61-^2'  1^:>5  103  IQS 

Dom  Tof  G  Chem.  4’/2,  1952  IOJ’2  ^05’} 
Donnocono  Paper  4’ 2.  1956  7  3  7$ 

Eastern  Domes  6,  1949  7$  50 


I  Fraser  Co.  6,  1950  103 

'Great  Lakes  Paper  5.  1955-  92 

'  Int.  C  ty  Boks.  5’/?.  1946  .  101 

iLoke  St.  John  5’}  1961  .  75 

i  Loke  John  5.  1961  5*’ 

'Maple  Lcof  3-3’-2.  1958  54’ 2 

!  Mersey  P.  5,  1957  .94 

I  Mersey  P.  6,  1949  .94 

'  M,  G  O.  Paper  5,  1950  95’-. 

Mont.  D.  0.  6,  1948  .  .  .  .  SZ’-^ 

;  N.  S.  G  C.  3’, 2.  1963  83 

I  Prici  Bros.  5,  1957.  ,  93 

I  Price  Bros.  5.  1937  ....  9; 

Restigouche  6  1948  'Oil 

;  Rollond  Paper  4’  ,,  1951  102 

I  Smith  H,  4 ’-2,  I '951  103 

Unit.  Amusements  5.  1955  100 

I  United  Groin  G.  4’'2,  1949  94 

I  United  Groin  G.  5.  l94o  100’ j 
I  United  Grom  G  S’  v  ’949  10”: 
Western  Gro-n  5,  1949  62 

I  Real  Es'otr — 

1  Alex.  Bldg.  6,  1947 
'  Acadio  Apis.  A,  1955  55' 2 

Dominion  Squo.e  A.  I9b3  .55 
'  Godfrey  Reolty  .  1952  50 

Montreol  Apr,  1st  A,  1954  •  50 

,  Quebec  Apt.  3.  1950  5’ 

'  Sherbroolie  Si..  >’>,  1952  5’ 

I  St.  Calh.  Sfonley  3-3’ 2*4,  57  60 

I  Windsor  H  4 ’'2,  1954  ..  67’ j 

Rudd'/,  E.  L.  6’2»  '^S  83 

Si.  Maurice  Power  4’.,  '70  1*J4' 
iSoo  Po  jid  Tram.  5  P  eps. .  .  73’. 

Shav. 1  A,  '61  .  .  .  103' 

Silvc.r  .rds  6,  '56  95 

S.mpson's  L!d.  A\-4,  51  100 

Standard  Lime  6,  '44  ...  98 

oS.on'cy  Realty  7,  '45  'FI.  3 
Slovlcy  Apis  .  ,  62’/ 

Sidling  Coal  6,  '45  .  .  99 

aStock  Exch.  Bldg.  6.  '44  39i 

Stop  G  Chop  3,  '47  ....  62 

pTrinity  Bidg.  A,  52  (w.s.) 


Tw  n  C'ty  '  A  '  4  ■  J.  '52  . 

83' 2 

55'2 

Union  Gas  4'  •*,  ‘30  .  .  .  . 

9S 

ICO 

United  Ccip..  5.  '53  . 

P4’  2 

96 

Uniled  Sicel  5,  '56 

'59 ’-4 

IOC  2 

oVonc.  Georgia  Hotel  6,  ‘47 

'FI . 53 

United  Towns  Elect,  5.  '4S  101 ’2  104 
V/ellington  Bldg.  6’r2  Senols  55’2  60 

West.  Co.  Hydro  6.  '50  (OP  2  104- 
Windcor  Arms  6’^,  '47  .  94’,2  96 

pWindsor  Court  Apts  6.  ‘42  35’ t  3S 

Windsor  Essex  G  L.  Rly.  6, 

'59  (Ex-ccymentl  (Fi  19  '*3 

Winnioeg  Elect.  Cont  ngent 

Certs.  .  .  .  .  27 '  ^ 

oYo.k  Adel.  Rity.  7.  45  (F)  S’  ,  II 
Municipal  Bond-s: 

City  of  Windsor  1’2,  '75  ■  47-4  -49’ 


Do  , 

2,  '75  .  .  . 

..  57'-, 

5P 

Do  , 

3'4,  '75  .  . 

75’.; 

77 

Do., 

4,  '75  .  .  .  . 

.  .  .  85'4 

ft? 

ol  own  of  Riverside  (new 

bonds’  (F’  . 

I  Township  of  Eo-t  Vork 

[  Township  of  Sandwich  E 

I  (F)  . 

Townsliip  of  Sondw'ich  W. 
Townsh'p  of  ScorbO'Cugli 
Township  of  Vork 


33’ 2  3-7 
99 >4  ’00’ '2 


991’,  109”, 
99’4  100’? 


V-— Payable  U.S..  tuFnds  oixl  Con 
f — Traded  without  accrued  interest 
Q-— Issue  carries  arrears  of  mteres’. 

w. s. — With  stock  ottoched 

x. s. — Without  stock. 

P — Currently  poying  on  n  eors 
o — Payable  U.S.  funds  only, 
c  —Convertible  into  stock, 
z — Stcrl'ng  issue. 


yj  •  Standard  Clay 
Stand.  Radio 

'i.t  xn  I  Supertest  Petroleum 
i  Stop  Zt,  Shop 
»./«0  riiayerj.  rref 

S?  00  1  X. 

*  x  AA  ‘  Thrift  Stores 

!  Dn..  pref 
I  United  Fuel  "A’ 

^7  00  ;  United  Sec  . 

*  1  Unit.  Amusements  “A 

*  ■  United  Distillers 


"  Suppleiiieiilurv  Bonds 

.  $5,00  ^upPhed  by  Ploxton,  Cherry  G  McDonnell,  i 

Toronto.  Ontario.  ' 

Misccllonteus  Corperofien, 

$1  00  b'  Utility  ond  Reolty  Bonds 


Walkerville  Brewery  1 
Int.—  Interim  divicend 


IV  • 

1  1ft 

t  10  I  in 


200 

b»  Plus  Ecrus 


’300  'SALES  LP  of  .vierchandisinj:  shows  the  104' 

>6  00'  Vancouver  Sa’e.s  of  farm  Imp'e- |  sale.s  at  $1,009,391.;  and  while  thLs 
^_!nt  !  ment.s  and  equipment  in  British  Col-  was  only  f"'o  per  cent  of  the  Domi- 
''j®™ ;  umbia  last  year  were  roughly  40  pet  nion'.s  total,  il  was  .$287,111  or  39.S 
Int!  i  cent  greater  than  in  1940.  a  Cen.>u.'  per  cent  more  than  in  194fi. 


Acodio  Sugar  6,  '54 
Albort  Bay  6’  2,  '42  .  .  . 

Alexondio  Apis.  3.  '55 
Algoma  Cent.  H.  B.  Rly.  5. 
'59  (F) 

Balfour  Bldg  6.  '53  ' F  ’  .  , 
nSoy  Adelaide  6’5,  47  (F) 
q3q/  Cumberland  6’/2,  ‘44 

(F>  . . 

Beach  Foundry  6,  '45 
Biontford  Roofing  5,  '59 
B.  C.  Power  4 ’4,  '60 
xB  C  Pulp  6,  '50  (F) 
xoB  C.  Pulp  7.  ‘50 

Burns  G  Co.  5,  '58  .  .  . 

Cqi''  Elecfric  4 ’  2,  '65 
Can.  Mochincrv  5,  '54  . 

Do.  6  '55  f>:.s.> 

Clarendon  Prop:.  7.  '47  iF» 
Col.  Steomships  6,  '54  . 


Rid 

Asked 

97 

60 

bJ ' 

52 '4 

54 '.'2 

-M 

46^4 

' 2 
48’  1 

20 

34 

17', 

I9’2 

31  ’  2 

30 

84 

99'  1 

101 

89'  2 

91  '-1 

'  05 ' 

108 

bS— 

70 

P7 

101 

98 

101 

95'’, 

93'  2 

241,4 

.761  > 

101'.  2 

10213 

HEAD  OFFICE 
PARIS.  ONT. 


Manufajiturers  of  High-Grade 

QUAtJtY.  HOSIEHY 

knitted:  underwear 

AMD  OUTERWEAR 


:.U.LINC  (CENTS  TO  WHOLES6LC  TRABE  j 

JOHN  GORDON  &  SON  LIMITED  ! 

TOUOWTO  &  MONTREAL  I 


Inquiries 


MONTflEA'. 


Thang^ 


®Y  Af»^INTMKWT 
▼e  HfS  CXCfLLIWCY 
Twl  OF  ATHUONF. 

OOVCRMOIt'GCNffFAL 
OF  CA»«AOA 


THE  FINANCIAL  TIMES,  MOVTREAL,  JULY  17,  1942 


PACIFIC  COAST 
BRANCH  FORMED 
BY  C.P.  AND  P.A. 


Mo^e  Necessitated  By  Oper¬ 
ation  of  War-time  Controls 
On  Industry 

active  year  in  1941 

Special  Carrupondeace 

'*AN*COUVER— As  a  moans  of  ef- 


■fsetinr  clossr  ro-ordination  in  »  ar- ! 

♦  m-  bot'-  een'tho  pulp  and  paper  i  ?overnmon»  «-ar  program  can  avert 


AT  THE  LOOKOUT 


Oontmjed  from  page  l 

:  the  same  time,  there  is  de'  elopmg  'olume  of  business,  rated  by  the  Bu- 

i  difficulty  ir  keepmg  do«  n  prices  of  i  comprehensive 

„  .  ■  measure  of  product)\c  activu,-,  on  a 

,  farm  products.  Canada  has  a  very  i  monthly  basis,  averaged  r,fi.7  in  the 
real  problem  in  its  next  govern-  ejpased  portion  of  the  present  yeaj- 
ment  loan  campaign  on  the  heels  of  against  128  last  year, 
the  new  tax  rates.  The  grim  spec-'  "hoiesale  prices  haie  flue- 

.  ,  u  fuated  'viihin  narrow  limits  below 

tor  of  "mflation  is  becoming  a^,^„  establi.sli»d  last  autumn, 

serious  threat,  which  only  wide-  (pp  index  averaged  10  per  rent  high- 
!  spread  public  response  to  n®H  er  The  average  on  the  bavSe  of  rj'^O 

1  financial  and  other  demands  in  the  "as  01.8  against  86.2  in  the  sanie 


industry  in  British  Columbia  and 
eastern  Canada,  a  branch  of  the 
Canadian  Pulp  and  Paper  Associ¬ 
ation  has  h«-»n  established  in  V'an- 
cou'.er.  headed  by  Herbert  J 
MoKenzie 


period  of  ast  year.  Ph^'  index  of  lh»- 
)vernment  war  program  can  avert.  .  ,  j  j 

cost  of  living  recorded  an  advance 
One  of  the  more  .serious  longer-  5,7  p.,.  ppp,  average  in  iho 
term  aspects  of  new  war  measures,  first  five  months  having  been  115.8 
levelling  down  incomes  and  reducing  against  108..5. 

partjeularlv  corporation  reserves.  '  .  increase  in  productive  opera- 
■  ,  .  ,  .  ..  lion.'s  e.speciallv  in  the  industries  en- 

I  has  been  the  lessening  of  incentive  ^  contracts,  was  accom- 


Although  west  roast  mills  have!  private  enterprise  and  weaken-  piished  through  an  enlargement  in 
been  members  of  the  national  ing  of  corporation  reserves,  which!  the  isorking  forces.  The  general  in- 
association  for  manv  vears,  the  ipreaten  ability  of  private  enter-  ^Icx  of  employment  averaged  Ifi.i 
application  of  various  wartime  con-  p^j^^  ^^pl,3,  during  the  first  five  months  again.st 

trols  has  made  it  necessarv  for  the  a  gam  of  nearlj  20  per  cent. 

•  .  Rnn  maintain  pconomjc  ... _ 


i.ndustrv  in  tb's  pro^■ince  to  maintain,  ^  ■  ' 

a  closer  contact  with  the  east  inas- 1 'hojvar  is  over.  (’ar  Loadings  Inde.X 
mueh  a.s  many  of  tbo  control  j  Shows  Another  Gain 

measures  ins*'iiutcd  by  the  govern- 1  Still  Another  Advance  ,  for  the 

direetl.v  ;  ||^  Freight  Car  Loadings  "  eck  ended  July  1.  which  embraerd 

th.ou^h  the  e,y.,ociation.  ^  ^  ^  holiday,  totalled  en.itfi.S 

Mr.  McKenze  ha.s  been  manager  ,  Car  loadings  for  me  "jek  ended  compared  with  67.:!:,6  car.s  in 

of  Export  .Sales  Company  and  is  ,  July  1  amounted  to  fin..., fig  ears  as  p.-f-viou.s  n  eek  and  .dS.OJS  in  the 
under  loan  to  the  association  from  compared  with  67.3Jfi  cars  for  the  corresponding  week  of  IP-ll  the  Po- 
that  company,  -nhich  has  represent-  previous  week  and  ofi.OTc  car.s  fo-  o,|nion  Bureau  of  Statistics’  reports. 
P'i  CompHny  snd  ;  t  oi  rpspondin#!  iBst  jCcii.  Purc’Au's  index  rrirnpulf'd  on 

F.acific  .Mills.  Ltd.,  chiefly  hi  con- 'The  index  number,  adjusted  for  the  average  19.7.">- 1039  equals  ino. 

r.ection  with  Far  Ea.stern  markets,  ^holiday,  etc.,  increased  from  144.4  jjjoed  at  143.4  ag.a  nst  llt.t  last 
The  war's  dislocation  of  all  mar-  |  previous  week  to  145.4.  .week  and  157  1  a  year  ago. 

k";=i  in  the  Orient  has  relieved  the'  Grain  loadings  were  lighter  than'  Loadings  in  the  eastern  division 
pressure  on  thi.s  company's  oper- I  m  1941  hy  1.27fi  cars  and  pulp  and  f^j.  ,|.|p  ended  Jiilv  4  lotallc  l 

ations  to  such  an  extent  that  Mr.  paper  declined  hy  ',fi  car.*-,  but  a.l  41  jjq  ear.«.  against  44,58.5  and  .'18.428 
J'lcKenzie's  services  could  he  spared  ,  of  h^r  groups  show  ed  increases.  Mis-j„  |.,i]p  wpsir,-n  division  loadings  in- 
ai  this  time  for  the  important  job  '  cellaneous  w  as  up  by  1,947  cars,  1 ,311^^4  18,849  against  22.7.51  aivl  18.- 
c‘  unifying  west  mast  production  '  puipwood  by  772  cars,  ore  by  514  Cumulative  total  to  .Iu’>  1  1- 

u  lth  that  of  the  east.  cars,  coal  by  4.VW  cars,  western  eoa  ^99  5fi7  eompared  with  r.5:)ii6Gl 

FI.  L,  U'eldon,  p-esidcni  of  the  ’  being  heavier  by  1.111  ears  and  easi-ip^,  j„|j.  5  19,5] 

Ca:iadiap  Fulp  A-  Faper  As-sociation.  i  ern  coal  being  lighter  hy  fifil  cars,  ‘ 

dtonirea!.  paid  a  vis'i  to  Vancouver  ,  and  live  stock  increased  by  .354  cars,  jpji.mjpjoi  A#><ivitv 

a  few-  days  ago.  making  a  first-  '  -  • 

hand  survey  of  mill  operations  on  Decline  in  Number  of  Continues  to  Rise 


Car  Loadings  Inde.\ 

Shows  Another  Gain 

[  Car  loadings  in  Canada  for  the 
week  ended  .July  4.  wiiich  embracrl 
the  Ju'y  1  holiday,  totalled  69,368 
cars  compared  with  67.,'!36  cars  in 
the  p.evious  week  and  .56,938  in  the 
corresponding  week  of  1941,  the  Po- 
minion  Bureau  of  Stalisttcs  reports. 


Commercial  Failures 


.'ionireai.  paio  r  vi<;  i  to  \  ancouv^*!*  .  ano  r.vp  stock  mcipaspn  ny  .>04  tars.  \ctivitv 

a  few-  days  ago.  making  a  first-  ’  - 

hand  survey  of  mill  operations  on  Decline  in  Number  of  Continues  to  Rise 

the  cea..t.  .....  '  Commercial  Failures  indusn-iai  aeiivny  m  Canada  con- 

ISew  Records  l..ast  5ear  Ime.s  to  rise,  aeeording  to  the  index 

T'he  pulp  ao'l  paper  industry  in  * total  number  of  commercial  of  the  Canadian  Bank  of  Commerce. 
British  Coium'oia  esta'elished  ne-.v  j  failures  in  Canada,  as  reported  to  w  hich  registered  17.5  at  m.d-June 
icje;-d.-,  in  volume  and  value  of  pro-;  the  Dominion  Bureau  of  Statistics  j(1937-100i,  compared  with  169  at 
ductlon  last  vear.  aecoi-dmg  to  the  showed  a  decrease  of  67  in  March  as  'mid-.Mav.  Evidence  of  increasing  use 

official  figures  issued  by  the  Pro-  ''em  pa  red  with  92  for  the  corres-  of  instp.l’ed  factory  capaeily  is  .ehown 

vj'.’ial  (government.  i  ponding  month  of  1941,  The  stand-  in  the  t'i.se  in  the  percentage  utilized 

'5"tii  nearly  all  pulp  and  new-,-  ing  in  March  may  also  he  eompared  from  116  to  118.  'fhis  follows  a  per- 
f  lit  mills  operating  at  rapacity.  I  w  ith  199  for  the  same  month  of  iod  of  hut  slight  change  during 
output  w  as  maintained  at  a  high  1940.  The  defaulted  liabilities  were  w  hich  pl.int  extensions  were  only  hr- 
levei  throughout  the  year.  Total  !  8625.306  against  8843.9.30  for  the  ginning  to  be  fully  utilized. 

'  alu'i  of  preduction  was  up  about  jiiame  month  of  1949.  The  defaulted  Tiie  fon.drtuff  gioup  was  low  er 
21  per  rent.,  amounting  to  $27.- '  liabilities  were  $625,306  agains'  than  in  Ma.v  nr  in  June  1911  but 
723.000  compared  wdth  $22  971  .(>00  ,  $S43.930  for  the  same  month  last  clothing  as  a  who'e  remained  the 
ir  1940  and  the  ten-year  average  of  :  year,  and  $369,074  for  February.  ,=ame  as  the  month  before  an  in- 
•51  ■‘■.692.000,  j  1942.  e,-ea.se  in  men  s  c.othing  and  m  w  ool- 

Fulp  and  paper  were  worth  al-  |  Trading  establishments  furnished  Icn  goods  off.setimg  moderate  de- 

rP'Oit  half  as  much  as  the  prov-jthe  largest  number  of  failures,  .31  dine.s  m  other  textiles  .and  in  foot- 

ingea  lumber  production.  [assigning  in  March,  last,  as  compar-  wear.  Nearlv  rverv  category  of  the 

A  total  of  275. 7S8  tons  of  new.s- *ed  with  .'S  in  February  1942.  and  46  pulp  and  paper  group  declined 
print  and  75.153  tons  of  other  I  ;n  .March,  1941.  Derrease.s  are  noted  .  slight!.' .  hut  other  w  ood  p-oduei.s 
pap-ers  were  produced  during  the  m  hoth  comparisons.  In  manufac-  pose  especiallv  tum'oer  furniture 
year  1941,  compared  with  282.144  '  mring  establishments,  failures  to  and  miscellaneous  articles 

tens  and  66.123  ton,s  respectively  ;  t he  number  of  II  were  reported  in  The  automotive  trades  recorded  a 

In  the  previous  year.  '  March.  1942,  as  compared  with  10  in  slight  upturn  hut  were  still  r-ers  d- 

1*1  addition  to  ,322.0.34  tons  of  pulp  Fehruai'.v.  1942,  and  .$  in  the  .same  eranlv  below  tho  level  of  a  vear  ago 
manufactured  into  paper  in  British  month  last  year.  In  commercial  ser-  The  heaw  section  of  tb  r  ou  .nnd 
G'glumbia  during  the  year  172.811  vires,  failures  declined  from  16  in  .steel  trades  continued  to  ■*,5.-  pi.t 
tons  were  shipped  out  of  the  pro-  Fe.oruar.v,  1942,  to  12  in  .March,  1942.  ihe  medium  and  light  .sections  (le- 
M  ice  in  that  period.  and  may  he  compared  with  15  in  rlineti  slight  v. 

I.ogs  w  ere  Pxporte.i  last  year  to  i  y-jarch,  1941.  There  were  4  failurr.s  — 

th-  value  of  .$1,212,000.  another  •  ;p  construction,  one  in  transporta-  fj  SIppI  I’roHllcl ion 

all-time  record  figure.  In  1940  the  fjop  3^^  nnp  in  mining.  .  i  ’ 

101,31  value  of  expe.-ied  logs  wa.s  |  _ _  Abovp  OO  Ppr  (  cnl 

enT’’*’  " '  '‘'■'*5'’ '  Thp  EcOPOm if  Ipdcx  !  The  American  iron  and  .$teel  in- 

V  .f'^.Jl*..  .  “ya  ..  ,  A  •  stitutp  P5timaiP5  American  stee! 

Althouffli  the  nfficial  records  do  (ontimies  to  Advance  ..-ill  fi^ic  at  not 


BIG  CAbn  INCOME 
FOR  WEST  IN  1941 
SPITE  OF  WHEAT 


Material  Increases  in  Sales  of 
Farm  Animals.  .Milk  Pro¬ 
duets  and  Poult  r.v 

ACREAGE  BONUSEvS  HELP 

M’innipeg. — Nuniber.s  of  ,»:|ieep  in- 
creaiei  10.3'*,.  over  the  1911  total 
and  Ihe  Prairies  now  contain  5ie;. 
of  All-Canada  sheep  population  as 
compared  with  40.3G  a  vear  ago 
according  to  the  .tune  "Business 
Service  Bullet m"  of  the  W.  .Sanford 
Evans  Statistical  Service.  .\s  at  De¬ 
cember  Ist,  hogs  on  Pra  r.e  farms 
numbered  3.161.pon.  .an  inevrase  of 
16.6%  over  the  previou,^  year  and 
reprC'Sent  51.1'-  of  the  entire  Domi¬ 
nion  numbers  as  compared  with 
11. 2e;  in  1939.  Hog  marketings  have 
been  higher,  a  total  of  1.71.5,10.5 
have  been  graded  in  the  Prairies 
this  year  up  In  June  13th.  Th's  re¬ 
presents  an  increase  of  ;',n%  over 
1941.  Hens  and  chickens  on  Prairie 
farms  have  also  incrca.veh  hy  9.1% 
over  Ihe  prev'oiis  year  and  now  re- 
present  1.2.8%  of  the  total  for  the 
Liommion. 

While  there  was  a  falling  off  of 


at  98.3  [ler  cent  of  capacilv  for  1,- 
669.7011  Ion.'*.  A  year  a.g')  indls  opei- 
aied  al  9,5. 'J  pen  cen*  of  a  sma'ler 
rapacil.v,  producing  1.572.700  ions. 

The  magaz  11"  Steel  .s,a\.s  p'aie  pro¬ 
duction  in  .lune  CXC-e-ierl  1,000.0(10 
tons  for  tho  second  eon.secutive 
moiitli.  and  Ju'y  output  i;  c:>pented 
to  be  larger,  in  view  of  itie  longer 
month  and  new  |■e(•o,•ds  he.ng  .<et  by 
some  mills.  Some  ooseivers  sei  1,- 
250.000  Jons  for  July  .as  pe,-sib  ",  but 
more  conse'  valive  estimates  do  not 
reach  that  high. 

.'sicr)  ingot  production  m  first  si.x 
months  totalled  12.570, _’’7  n"!  ton-*, 
1  per  cent  more  than  Itie  fir.M  half 
P'.'.Kiuc' ion  in  the  record  .vear.  1911. 
June  ouiput  was  7.002,1.5.5  mu':,  com¬ 
pared  with  7,386.890  tons  in  'lay.  In 
.lune,  19 tl.  total  production  wa.s  6.- 
792.7.51  lon.s.  The  fir.st-ha'f  total  i.s 
at  the  rate  of  more  than  85  million 
ions  per  vear. 

Stcetmaking  last  week  i-enia  ned 
uiichanced  from  the  provious  week, 
fu.nace  rcoair.s  and  limited  .scrap 
-suppiv  p-evenlmg  an  inrrea.'^c. 


.$74,000,000  |6  the  val’je  ef  field  rvep;  ] 
in  1941  as  compared  with  19to,  ,auo- 1 
;.5tantial  increase.'-,  tool;  plave  par-' 

I  licularly  in  values  of  farm  anima  s. 
milk  products,  and  in  poutirv  and 
eggs.  Tile  increase  in  pro'tuci  v.alue.- 
from  other  than  field  crops  amount¬ 
ed  to  some  $51,000,000.  'I'll  S  to  a 
large  extent  off-set  the  $71.0100,0^10 
decrease  in  field  crop.s  and  couo'cd 
with  the  cash  poymenis  to  farrie-., 
under  the  wheat  aceage  redu'-'  e" 
plan.  e|e..  mgether  with  hepiy  g-a.n 
markeltng.s  in  Ihe  early  p.ari  of  ipi] 
from  tite  1910  crop  rr'uitet  m 
Western  farmers  receiving  la.*-*  lenr 
the  h  ghest  cash  income  for  mary 
years.  | 

For  the  four  months  ending  Inn". 
a(*cording  to  W.  .Sanford  L’  ar  . 
SlaiiSiical  .Service,  ca.di  ncome  from 
w  heal  sales  lofall''  I  $16.1  io.’j.o.,-:  , 

compared  with  $59,671,276  in  itie' 
corresponding  per.od  in  1911.  How¬ 
ever,  increases  were  recorded  in 
livestock  and  liutterfal  receipt.'; 
1911  figures  hemg  -how  n  in  bracl;- 
et'.  L'vestock.  $'''.031,151  ' .'5':9.09.*,.- 
909':  Butterfal,  $9.409.0,51  ($.3.,537,.  ^ 

For  the  five  months  ending  'la.v 
there  was  a  fall  iig  off  as  compared 
vvith  the  corrrsponriin.g  five  month.v 
of  1911.  However,  th"  drop  in  tl'" 
Prairie  Provinces  amounted  to  only 
2.3%  a.s  compared  with  9,3%  lor 
Canada  as  ,o  whole.  Prairie  hut  ter  1 
production  in  these  five  months  this 
.vear  totalled  .31 '*,06. 681  lbs.  ^ 

1(1  YEARS  .minim;  in  R.<'.  ' 

\'iclor.ii  .Vieinl  mine.^  of  British 
Coium'r)i,*i  have  produced  .-inve  190' 
more  ih.'-n  a  billion  flo'lar.-,  arcor  i- 
ing  to  govirnmrni  records  recent I.v 
made  pub  ;i .  Apart  from  <*oal  and 
other  values*.  mining  production 
from  ’.9ul  10  1911  inclusive  approxi-  ' 
mates  $1.1 90,000.000.  In  the  same 
period  (|uantii.v  out  put  of  ore.s  w  as 
roughly  1,50.000.000  ions.  The  nd  v*a-  | 
111"  of  all  ore  p.'oduced  w  as  ,$7.80  ppi 
Ion.  It  i.s  iiotrworihy  that  the  11-  ' 

.vear  pened  from  I9.'10  to  the  end  of 
1911.  covering  the  worst  .vears  of  the 
period  of  depre.ssion,  saw  B.(.'.  mines 
produce  more  than  half  a  hil'ion  rloi- 
a rs*.  o.'  a  iota!  of  $.580, $00,000,  equal 
to  the  output  of  Ihe  preceding  30 
years. 

(IDOD  S(  ALLOr  SLA.SO.N 

Halifa  ,  Canadian  .si-allop  fish¬ 
er  1'";'  fouiil  I'le  1941  -’2  season  .a 
profitable  one.  In  the  Dclober-Apri' 
pr.  ,od.  ai-,*o:  iing  to  reports  made  l' 
the  Dom.nion  Deoartment  of  Ki.-.h"!*- 
les  by  their  resident  inspeetors.  .Vo¬ 
va  Scotia  and  Nevv  B;  unsv  ick  .-cal- 
lop  fishermen  brought  in  a  total 
catch  of  77. .501  gallon.s  of  .sheiled 
.scallop.s  which  had  a  landed  value  o' 


and  Manu 


IBZBTfiy 


%  CONVEYING  and  FIEVATING 
EQUIPMENT 

•  MOJDERN  POWEft  TRANSMISSION 
EQUIPMENT 

COAL  AND  ORE  HANDLING  BRIDGES 

WELDED  PROCESSING  EQUIPMENT 

STEAM  GENERATING  EQUIPMENT 

BALDWIN -SOUTHWARK 
HYDRAULIC  PRESSES 


We  Invite  Your 


ym  m  coidOMTioii 


U  I  K/f  I  T  8  0 


nearl.v  $218."Oii.  .Is  i-ompared  with  The  Einanrial  Tinir»  reachei  ■ 
the  se.a.sop  of  1940.11,  this  repre.  class  of  people  who  are  interested  *0 
.seiited  a  gam  of  17,182  gallopy  in  and  able  to  hii.v  investment  seeuri- 
caich  and  $119,900  m  value.  I  ties. 

I  Market  Averages  and  Volume 


MOKTT^FAL  stock  EXCHAf^GE  — 

Jul. 

. 

N>n'  . .  .  , 

MONTREAL  FONDS— 


i-iiy  . 

o‘3'5  . 

1  ’  »*Ii*5h  ... 

TORONTO  STOCK  exchange— 


l.ji-  IS 

NEW  YORK  STOCK  EXCHANGE- 


I  u  ■ S 

MAfstK 
'I'FTM  CTOS 


Mev*  y^rit 


ir,**  tS.',  73  ■'A*'  4'^ 


S',  n  <3;  SH  eoO 


Liiusi-a>.  R -I'lr **'•!] r.  U* ‘itirj  C* 


•  C\/ 


cc>meJ 


.Above  00  Per  Cent 

Ihe  American  Iron  and  .$tee!  Tn- 
•siitute  estimates  American  .steel 
mills  will  opcraie  this  weei;  at  99.1 


tiot,  s.pceif.y  the  p-oduc!:on  of  indi-  Facior.s  indicating  economic  eondi-  .  per  cent  of  capacit.v.  uo  1.1  per  cen' 
'  dual  milus.  Powell  Rivei  Compan.v  i,:f,p,^  regi.'tlered  a  significant  advance  from  last  week.  Such  operations 


and  Pacific  .'lills  continued  as  the 
now-gprint  producers,  with  both  I 
there  plants  and  th"  two  mill.s  of  j 


during  the  fir.st  five  months  of  1942  would  indicate  a  production  of  1- 
eompared  with  the  .same  period  of  683.399  net  tons  of  steel  compared 


^  me  r  VO  mills  oj  ■  ,,.,p  D.vminio-n  Bureau  of  Sta-  wiih  1.6,59.609  tons  in  the  preceding 

H.v  .  Fulp  A  Fapei  Co.,  the  p.ants  |.p index  of  phv.siea'  week.  A  mnnili  ago  operations  were 

o'  Wesiminsier  Paper  Compan.v*. 

Sorg  Fulp  Company  and  Sidney  j  j 

Fvcofinc  Company  contributing  to  ^  -f  *1 

'  Cana(iian  Business  Index  ' 


rRArere  utieat  marketings 

"■innipeg  Wheat  ,mai*kPting.s  in 
the  three  Frairie  pro'.'inces  for  the 
fertv -seven  w  eeks  from  .Yugust  1. 
1941  to  Jure  26,  1912.  pj;  compared 
v- ;th  the  same  period  in  1940-11  vvere 
a.5  foUow.s,  figures  v>  ithin  brackets 
being  Iho-se  foi*  194()-11:  Manitoba 
58.538.983  1.54.025.9661;  Sa,skaiche- 

w  an  109.003,(!S2  (2'i’7,559.27Si:  Alber¬ 
ta  60.131.569  '117,229.539'  hushe’.s. 

Ft*  the  forty-seven  weeks  ended 
June  26,  1942.  and  liie  same  period 
in  1911,  19S.693..334  and  428.813,183 
bushels  vvere  rpreiv*ed  from  the 
far.m.'*. 

LAMB  GRADING  IN  N.B. 

Fredericton  --  To  encouiage  the 
production  of  high  quality  market 
iam'eg  a  programme  of  carcass  grad¬ 
ing  in  .New  Bruns'*  ick  is  being  put 
into  effect  this  season.  A  cash  bonus 
ef  ,"0  c.enLE  a  head  on  all  "Other 
lamb  carcasccf.  when  marketed 
through  organized  group.s  will  be 
pa.d  b>*  the  .Vow-  Brunswick  govci*n- 
ment.  Furthermore,  the  Dominion 
go\p:*nmcnl.  through  the  Agricul¬ 
tural  Supplies  Board,  has  agreed  to 
ra.v  the  iess-ihan-car’oad  freight  on  | 
ew  e  Iambs  when  being  shipped  by  I 
raii  from  districts  that  have  a  .sur¬ 
plus  of  ewe  lambs  to  distrieis  that  ■ 
a'*e  not  able  to  fill  the  demand.  t 


BEFORE 

YOU 

INSURE 


f  F  INANUI  Al.— U.B.S. 

Bank  I'^bilo  — months 
!.■;  •ficred  B.inKs  —  Ma."  “It' 

. 

‘  Sa Dips  ^ leroails  . 

I  •■uri'6»ni  l/''F\n3  . 

!  EX.*ri;i;N.\i-  rr.Aui;— i'  e.s.— 

I'.xpOlla — Aril* 

j  TA»al  —  luipnita — .. 

'  sn  Exports — April  .... 

Trade  . 

i^aicincf  I'T  Tirt'le — .Api'il 

'  .U.\porti» — four  iionth.?  . 

‘  inipnrt* — Unur  monflis  .... 

Total  Trade — Four  months 


SEAGRAM’S  "V.O.” 

The  qieafesf  value  in  whisky,  Seagram’s  V.O.  is  blended  te>  meet  the 
most  searching  test  whisky  men  can  devise — to  mix  ond  to  drink  smoothly 
ond  gently  with  plain  or  sparkling  water. 

The  House  of  Seagram  has  tho  lorgest  stocks  of  aged  ond  oging  whiskies 
in  Canada.  The  wide  acceptance  of  Seagram  Whiskies  by  former  users 
of  oil  types  has  made  them  the  largest  selling  whiskies  on  this  continent. 

In  oge,  in  quality  and  in  price,  the  House  of  Seoqrorn  gives  you  th« 
greatest  value  in  whisky.  Prove  this  for  yourself  with  the  next  purcho'". 
you  make. 


Bt*si.xiL:io  co.x  un  K'.x a— ij. b  s. 

Ecri»on»ir  situation— 

IndEA  of  ritjiKal  Volume  of  Businas*. 

Threat  months .  .  — 1^*' 

Inde.s  of  Industrial  Produftion 

I'hFAw  mot^tht,  .  .  13o6-9— K"' 

Froductteii  and  General  Bu«»ifieM— 

M  neral  riO'Juction  —  3  months.  5—1 ''■T 

«,/st<l  — 3  months  .  Tins  i'li 

S:!'er — o  months  Fine  U-S 

— .>  TDon’Iis  .  T*'!'.’'. 

SJanufacturinif  Produci.cm  •>  ni.  15.T3-5 — 

riour  ProdU'-f  ion— .*>  month: .  FM.“ 

ougrdT  Manuia*  turEd  — 1 2  Mos  .  ..  .  Lbs. 

t  attl^  S!aii*:hter!n;:s  — .1  months . 

Hoi:  olduslilenniis — 5  montns  . No 

i  ’?Aieitfs  itlcat^d— Jmontlis  ...  ^o 
r  gAVf  r»’eas.»d  — month? .  •  N**. 

Leather  Boots  A  Shoes  (First  2  monthti 

P^-fj. 

Lotion  ‘  onsu.Jiption— .T  months  Lbs. 

^  an.  cprint  rroducii‘’'n — 7innths  . 
s»«el  Prod — .**  months.  .  Lonir  Tt'd 

P.c  Iron  Profl.— .T  ironth'^  .  .T.'^ng  Ton 

Automobil#  Pro'luct’on.  Lars  ph'I 
Tru'lx*#— nionihs  ... 

LontfaFts  A"Hrded  — 5  months  t 

Bmidinc  Permits,  Mun:'*. — .>  mou  •  ' 

Elect  Pow  Output  —  3  tnonlhs 
INTEKNAL  THAI'E— MB-3 

-RumH  Sal?s— Mar  ... 

GRAIN  STATISTICS— BUSHELS— D-B  a 
T^'haat  'It  Str*r'»— Ju’.'*  . 

Other  Grain? 

EMPLOVMI  NT— 4  months  aMtrag# 
unadjusted— 

G**nevHl  Inn*-/  13:5  — if’'' 

Manufactunnr . 

l.^'SCffing  . . 

Mintns  . . 

^■■cn:  truFtion . . 

Trodn  . 

TKANSPOR  TATION  — DBS. 

CarloadinjTs; —  ’ 


AssdGiiti@ii 


Cumulative  Total  — 

t'arp.  . 

R  a  1 1 M  a  y  i ;  rot .s  La  r  n  i  n « 
GroHF  revruuf-.  I'.P.P.  » 
•  irocis  Kovenu*-.  ‘  N  H.  » 
«•  V  R  to  .lulv 

I  .r  n.  — Meek  to  .Fuly 
R  A  ?  L\V  A  Y  K  -A  It  V I  NtiS— C 
3!<‘nth  nf  Mb.’-— . 

Or^ratiiis  Exr«ns<? 

f.»-  M^nrlifc 

Vft 

t’treratin-  Re^'enu'’?. 
Oraracnif  Expenses 

Rcvpnue 
C  P  R  — Mar 
Gross  carninys 
^  nrking  . 

^  ea-n  ngs 
y--y  Months-- 
Gres?  earnints 
^‘drkip.t  expanses 


DlSmiERS  OF-FINE  CANADIA.N  RYE  WHISKIES  SINCE  1857 
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STRONGER  TONE 


Heard  in  the 


Ypm'  Spntcr  I  nlh  Head 


SHOWN  IN  WEEK  board  roomI 
STOCK  MARKETS  .'''some  co„,.. 

-  ng  over  I  he  bond  list  and  ccriain 

London  and  New  York  Also  -'Situated  preferred  is- 


Firmed  L'p‘ —  Sound  Tech¬ 
nical  Position  Seen 

GAINS  IN  MAJORITY 

Some  improvemcnl  in  I  lie  war 
news,  particularly  from  Africa,  and 
re'i\al  of  inflation  talk,  contributed 


suei.  particularly  the  non-callable  j 
isiucs.  for  investment  bu\.s  that  • 
'  might  not  be  so  subject  to  the  threat  ^ 
from  ta.\  unceriainiics.  and  various 
restrictions,  that  face  many  common  ! 
'stock  Lssues.  At  one  lime  preferred! 
stocks  were  a  popular  medium  of  in-  ! 
\estment.  hut  later  these  issues  lo.st  ! 


-..a  -Misome  of  her  popularity  when  the! 

to  a  pronounced  use  in  prices  on  a.I  ,  ,  '  '  •,  .  t 

,  .  denression  showed  up  weaknesses  in  ; 

leading  markets  during  the  past  (hij;  da.ss  of  stock.  In  reorganiza- ‘ 
week.  The  averages  in  London.  Ne.v  iion.s,  the  preferred  .shareholders 
York  and  on  Canadian  markets !  often  had  to  make  heavy  sacrifices,! 
shoived  common  strength,  with  the  leading  many  to  believe  that  the‘ 
move-up  in  the  N'ew  York  industrial  preferred  security  was  more  seem- c 
aierage  particularl\  sharp.  On  Wed-  ing  than  real.  From  the  speculative!  CH.ARLK.S  If  .‘s.ACE  whose  elec- 
nesday  of  last  week,  the  New  York  standpoint  the  preferred  .stock  with,  tion  to  the  presidency  of  Spruci 


SEE  OPENING  UP 
MARKET  TREND  OF  IDLE  COPPER 

MINES  ON  COASTi 

FRO.M  the  technical  standpoint,  ac-  -  | 

lion  of  the  markets  recently  has  freezing  of  Copper  Bv  U.S.  ' 
been  encouraging.  Adverse  war  news  „ _ ,  — _ ,  J  : 


oeen  encouraging.  Adverse  war  news 
has  failed  to  bring  out  any  appre¬ 
ciable  selling,  while  periods  of  rising 
prices  have  seen  trading  volume  im¬ 
mediately  improve. 

Inference  is  that  the  markets, 
w  Inch  broadly  speaking  have  been  in 
a  cyclical  decline  since  1937,  have 
been  sold  to  a  standstill,  with  pres- 


Government  Expected  An 
Encouraging  Sign 

CRITICAL  METAL 

Vancouver.— Copper  is  beginning 
to  loom  big  on  the  mining  horizon 


ent  holders  by  now  well  aware  of  f**  pre.scni.  and  vvith  the  freezing 


jthe  various  adverse  possibilities, 
j.such  as  war  .setbacks,  steady  squeeze 


by  the  U.S.  Government  of 
tically  every  pound  of  copper 


of  profits  holwoen  fi.\ed  selling  available  in  that  countiy.  new  I.fe 
prices  and  upward  trend  in  some  undoubtedly  come  to  t.ne  id  e 


cost.s,  and  of  the  implication  of  K'’PP«‘‘'  mines  m  British  Columoia, 
I  mourning  war  costs.  This  would  sug-  "P'":?"  '’f  'y 

gest  lhar  no  vorv.  far-reaching  fur-  P'-”'‘"r- 

7,  .  ,  U.S  Government  that  there  was  a 

I  ther  decline  in  stock  prices  appears  .  .  .  _  ,  ■  j 

I,  ,u  u  j  1  .  great  danger  of  the  slowing  down 

to  ihreaien.  barring  developments,  _  . . 

.  .  ,  ,  III  ih  r  •  I  I  I  production  of  munitions,  and 


ndustrials  made  ihe  best  gain  of  any  a  fixed  dividend  rate  has  not  the  |  Falls  Pulp  and  Paper  Co.,  L'mite.d,  I 'ligldy  unlikel.v.  that  might  suggest  k  ‘  j,  rapidly  develoom- 

;«cc!r,r»  t  h  ■  .  rta !'  nr,<c  i  hi  1  i  t nf  n  n  criMlI.*  wiinn  i  o ,, ,,  ...i ,  f,.,.  tan  cinnfiial  Avi.c  vielorv  .  *  .  -  '  -o 


session  this  vear. 

A  feature  of  the  Canadian  .sIock 
market  dealings  has  been  the  selec- 


possibiiities  of  an  equity  issue,  when  i  iia.s  been  announced,  ha.s  for  many  an  eventual  A.xis  victory. 

conditions  are  favourable.  Under  *  _\cars  been  prominent  in  Ihe  pulp  •!*  'S’ 

present  conditions,  however,  morel  and  paper  induslr,v  and  i.s  a  mem-!  If'*’  maikeis  might  well  be  more 


five  strength  of  individual  issues  on  - iu  preferred  slocks  has  been!  her  of  Ihe  Dominion  .\dvisory  Com-  |  responsive  to  strong  buying.  Such 


favourable  news.  As  instances.  Ilieie' 


as  preferred  issues  have|  millee  of  the  .Newsprint  Indus! ry  !  might  develop  from  indications  of  an 


have  been  the  sharp  rccoverv  in  Beil  . -•^miior  claim  on  earnings  for  divi- |  Division  of  the  Wartime  Prices  and  j  earlier  Allied  victory  than  now  ap-  ...  - 

Telephone  stock  following  statement  •'"ume  preferred  si ock.s  ,  Trade  Board.  He  is  also  vice-piesi.  parent,  or  from  .serious  threat  that  ,0  ^  C  Bateman  Metals 


acute  shortage  becoming  apparent, 
are  said  to  have  brought  about  t'l'' 
latest  move  on  the  part  of  W-ash- 
ington. 

Copper  is  admittedly  the  most 


of  Ihe  president  that  present  divi-  I'ave  a  long  record  of  regular  1  deni.  and". a  d'rector  of  Kimberly- |  inflationary  forces  were  getting  out 

dend  for  this  vear  should  he  fullv  pa.v  mcnls  are  now  provi  1- '  Clark  Corp.  of  Wisconsin.  i  of  hand,  or  from  shift  of  more  of  the 


earned,  even  after  pavnienl  of  new 


,vic!d.=.  not  murh  lower  than  Ihe  | 


i  of  hand,  o'r  from  shift  of  more  of  the  Controller  and  others^  WHh  tie- 
I  _ _ A  mendous  bodies  of  the  red  metal 


la.\  rates,  the  strength  in  Canadian  : class  comnmn  stock.s.  k  ields 
Vickers  issues  follow  ing  issuance  of  ■’  bcc  ‘  ent  to  1  per  cent  in  pre- 
favourable  earnings  statement  for  ^erred  slocks,  where  there  appears 
the  past  .vear,  strength  in  Dominion  'iUl'’  danger  to  present  dividend 
•Stores  common  following  the  divi-  '‘‘ates.  are  quite  common, 
dend  announcement,  etc.  Such  aoil-  ❖  I 

i»,v  to  move  up  on  good  news  has  .'Tonfreal  Power  lias  held  relative- 


PRESTON  PROFITS 
UP  IN  FIRST  HALF 


!  monc.v,  being  poured  into  the  econ¬ 
omy  from  government  sources,  into 
securily  investments.  In  Ihi.s  connec- 
lion.  one  e.xplanalion  for  the  rising 
price  trend  on  the  German  and  Brit- 


buried  in  idle  copper  properties  i  i 
B.C..  should  the  present  struggle  I 
continue  for  some  time,  owners  ol 
copper  mines  can  almost  certainly  j 
count  on  a  much  larger  demand  1 


i»,v  to  move  up  on  good  news  has  .'Tonfreal  Power  lias  held  relative-  _ _ 

.suggested  strength  in  the  markets  ly  firm,  despite  Ihe  threat  of  new  i.  ,  v  <  11  ”  'r  .  ~  1.;.  rr 

technical  set-up.  The  ability  of  lax  rates,  .\ctuallv.  ilie  new  budget  Act  Down  riom  !*iaine  !  ei- 

prices  to  advance  on  good  news  has  ;s  uniikely  to  have  very  serious  ef-  inH  Llisl  ^  CHI'  On  Dcpi'P- 
centrasted  with  sleadine.5S  of  prices  feet  on  this  companv’.s  earnings.  Pro-  |  pi'ei’iation  \\  ritc-Off 


ish  markets,  m  recent  vears.  desp  te  ...  ,, 

,  u  u  .1  .  for  this  type  of  metal  than  at  at.' 

the  havoc  of  war.  has  been  that  a  .1,, 

,  .  r  ,  time  since  Ihe  beginning  Oi  iik 


contrasted  wiih  sleadine.5S  of  prices  feet  on  this  companv’.s  earnings.  Pro-  |  pi'ei’iation  \\  ritc-Off 

and  drving  up  of  trading  on  unfav-  fits  avail.able  for  income  taxes  dur- '  _ 

ourable  news.  The  inference  would  ing  the  standard  period  of  1938-39  Toronto  —Net  oarnin-s  o' 
•eeni  to  pp  that  the  market  lias  were  relatively  good.  In  addition,  :  oome  .Mines  for  ih 

pretty  thoroughly  di.scounfed  bad  company  derives  subslanlial  reve-  i,gjf  are  csthnnied  ai 


pretty  thoroughly  discounted  bad  company  derives  subslanlial  reve- 
news,  but  has  not  .so  fully  anlicipat-  nue.s  from  non-operating  .source.s. 
ed  favourable  dev elopment.s.  .such  as  investment  income.  This 


Toronto. —Net  oarnin.gs  o'  Pres- 
ton  Easi  Dome  .^Iincs  fo:'  ih'  first 
half  of  194-’  are  estimated  ai  slSI’,. 
on  th'  Compan.v's  stocl:.  Tills  com¬ 
pared  with  earnings  of  $3.80. .327.  or 


icertain  amoun'  of  purchasing  povver  kj  -.^3,  : 

no;  taken  back  by  the  government  ^ 

through  taxes  and  borrowings,  has  I  ^^.j, I 
,  been  steadil.v  finding  its  way  into  se-  |  ‘vhile  Granbv  Consolidated  and 
|Curity  mve-stment.  Britannia  companies  are  at  pres.rit 

i  A-  Ihe  moment,  the  .snort-term  outstanding  producers  of  wp- 

,  trend  on  Ihe  markets  has  been  indi-  .  in  B.C..  idle  mines  such  as 


been  steadil.v  finding  its  way  into  se¬ 
curity  inve.stmcnt. 


favourable  dev  elopment.s.  .such  as  investment  income.  This  pa;.pfi  with  earnings  of  $3.8n..327.  or 

On  the  Canadian  markets  price  .'oar.  eonipany’s  revenues  have  con-  jp  -  pp,-  .shares  in  the  same 

anges  of  any  groat  .significance  'Hued  to  mount,  vvith  overy  pro.s.  pC  y,,g,., 

>re  not  very  numerous  during  the  f’Pct  of  high  levei  of  sales  for  bat-  Howcvc.".  in'  calculating  carii.iigs 
-ek  ended  Tuesday.  .luly  lltli.  ; P’  Pff’s-  for  this  year.  $1.55.S2S  was  deducted 
i.ns.  however,  exceeded  los.se.s  b.v  ,eni  indic.ati.ons.  cuiretil  'dividend  rale|  ^pj.  fippcppiatioii  on  plant  .and 
fair  mar  .-i”.  Goodv  oar  Tire,  up  .3 '  I  again  be  earned  safely  this  prj.g,p,.,iPP(  wlierc.as  no  allo.vapce 


week  ended  Tuesday.  .luly  lltli.  ; 

Gains,  however,  exceeded  los.se.s  b.v  .‘'J’'  ' 

a  fair  mar  .d”.  Goodv  ear  Tire,  up.3'1  shou,.,  ,.r,.ii,->i  j-m.-iv  '"i.'  p^.jipi^ippi  whereas  no  alio.vapce 

points  on  the  week,  Montreal  Tram- ,  ^  ^  ^  for  deprecial  ion  ,■  a,;  nv'.i.>  ,n  ,  l-,e 

w  avs.  vvith  a  3  point  advance  and  Ro-  ❖  +  •!>  'cstmiaie  for  the  Pr.-t  half  of  i.a.st 

gent  Knitting  preferred  with  a  2  Much  of  Ihe  increased  buying  in-  year. 

point  gain  were  features  of  strength,  leresi  on  the  markets  on  this  conti- '  Tee  allow  ance  !  i-:  dep; eciai  10,1 
S.mpson.  preferred  came  out  11, n  2  ncnl  ■  -  huving  wliieh  has  sent  up  ciiarged  to  ilie  fii.-.  hai.'  ol  iii::, 

points.  Dominion  Foundries  gained  priee.s  fairly  easily  --  lia.s  been  sti-  .vear  w  a.s  equal  cl  ce’i..s  ;v'V 

I'l  roin'.s.  and  .\lgoma  .Steel  pre- ,  mulated  by  evidcnce.s  that  Washing- .  share,  so  that  if  'he  two  ueriod., 
ferred.  Canada  Wire  "B.’'  Dorn.  Tex- ■  ton  authorities  are  having  difficulty  ,  ai-e  compared  on  c  li.i.s.c 

ti'e  Great  Lakes  Paper  v.t.  pre- ,  jn  their  announced  police  of  pre-  eai'iiing.s  thus  vear  were  two  cents 

ferred.  Lang,  Quebec  Power.  Rol-  venting  inflation.  Among' the  best-  a  .shai  -  heite;  i,ni  Gc  .veui’- 

land  Paper  preferred,  Saguenay  issues  in  .New  York  have  been  Production  ;nc.T.i  "'d  10  .-i.i-d- 

Power  preferred,  Silvervv  nod  Dairies  stock.s  that  could  be  considered  as’ ■'51.170.581.  vvh;i°  lunnag-' 
preferred  and  Southern  Canada  favorable  for  hedg.ng  against  infla- ’ >'0^"  ^ 

Power  all  moved  up  a  full  point  on  ,!on.  Long-term  Government  bond.a  •'^'■<'‘'3?'’  recovery  was  ,.o-,v  n  ■ 

the  week.  Brewers  and  D.siiller.s  and  holh  in  the  U.S. 'and  Canada,  have  •^’'-■‘2  por  '<■■-.■  Av-; 

Photo  Engravers  both  added  ai.^htlv,  while  commodil v . recovery  w.as  mm-  ,n  I  n- 


gent  Knitting  preferred  with  a  2  Much  of  Ihe  increased  buying  in- 
point  gain  were  features  of  strength,  leresi  on  the  markets  on  this  conti-' 
S.mpson.  preferred  came  out  11,0  2  ncnl  ■  -  huving  which  has  sent  up 
points.  Dominion  Foundries  gained  priee.s  fairly  easily  --  ha.s  been  sti- 
1 'i  noin'.s.  and  .\lgoma  .Steel  pre- ,  mulated  by  evidcnce.s  that  Washing- 
ferred.  Canada  Wire  "B."  Dom.  Tex-  'ton  authorities  are  havinz  difficultv  , 


trend  on  Ihe  markets  has  been  mdi-  .  in  B.C..  idle  mines  such  as  i 

cated  as  upward,  with  no  definite  ^oast  Copper.  Sunloch.  George  i 
evidence  as  yet  from  mat-kei  action,  I  coppo,-  and  Tve  Copper  on  the! 
hat  toe  major  ryc.e  in  the  markets  Uvest  Coast,  and  innumei-able  othe.' 
has  defmite.y  turned  upward.  [properties  in  the  Kamloops  ard  | 

I  Ashcroft  areas  and  on  Texada  Is-! 

Montreal  Brokers  Loans  !  and  in  the  Yukon,  only  awa.t  i  -  . 

i  capital  necessary  to  bring  them 

.\l  Mofleril  Low  in  June  :  into  production.  time  in  the  last  year  or  .so.— Poor's 

_ _  I  In  the  Yukon,  right  at  the  door  |  Advisory  Service. 

Collateral  borrowings  of  oiember  |  ^  j  ’f'l’to  .strong  railv  which  started  on 

firms  of  Montreal  Stock  Exchange  |  ’-’and  which  has  carriei  the  in- 

and  Montreal  Curb  Market  as  at  i  ^ °  If  .kI '»  .t®  ■  dusirial  average  upward  by  6  point', 

.lune  .'lO.  1942  totalled  .$5,129,871,  a  !  he^  hrrf  i^'iG occurred  and  has  'oecn  su.staincri 

decrease  of  ,$583,214  from  previous  ;  f  "  '  „  ^  i  Respite  the  fact  lhai  the  war  s 


Come  this  summer  for  a  zestful  “blue  water’’  vacation  on 
the  Great  Lakes.  Thrill  to  an  ocean  voyage  on  inland 
seas,  cruising  through  lovely  Georgian  Bay,  acioss  the  spark¬ 
ling  waters  of  Lakes  Huron  and  Superior.  Bracing  shipboard 
life  .  .  .  deck  sports  .  .  .  delicious  meals  .  .  •  sunny  days  on 
breeze-swept  detks  .  .  .  cool,  refreshing  nights  in  comfort¬ 
able  staterooms.  The  ideal  lov»-cost  holiday  for  all  the 
family  and  to  keep  you  fit  for  wartime  work. 

All-txpense  Great  Likes  Cruises  vii  S.S.  Kreualin  a.nd 
S.S,  Assiniboitt  from  frart  McNicoll  —  S  days.  SSO  up.  Or 
by  S.S.  Manitoba  from  Port  McNicoll  or  Owen  Sound 
—  5  days,  S40.  Reservations  and  booklets  from  any 
Canadian  Pacific  agent. 

.ituavi  carry  Canadian  Pacific  Cxtircn  Tratetten  Cheaucs 


i.lune  .'.o.  1942  Intallcd  .$5,129,871,  a  I  ‘'  Tr  ■ 

decrease  of  ,$583,214  from  previous  j  w  i 

|monlh’.s  figure  of  $5,716,985.  The  M"*"  Production  within  a  s.ia.tl 

!  current  figure  i.s  the  lowest  '’n  I  ‘carcrovs  are 

!  record  since  inclusion  of  Montreal  ,r  , 

Curb  Market  loan.  i  '  are  Iremen 

■  The  ratio  of  brokcr.s'  loan.s  fo  the  I  of  ^Sh-grade  roppe 
:  value  of  all  stocks  listed  wa.s  0.1 1  : '’.‘’‘ripleiion  of  the  .Maski 


Ftu'liier  Gain  In 

^'alkcr  Earnings 

‘Continued  from  Page  H 
$2. 227. -Sit  Cncreasp  froni  $102.3.- 


space  of  time. 

in  the  Carcros.s  area  of  the 
Yukon  also  are  tremendous  shov.- 
ings  of  high-grade  ropper  and  with 


ha.s  continued  generally  unfavour-  810  fm-  i.ke  period  of  1911'.  Ih': 


able  and  thal  reia.xation  in  the  c.x- 
cess  profits  rale  i.s  more  of  long  term 
than  immediate  .significance.  While 


ema.ii''  l  n"!  p.'ofi'  of  $1.703.C  H 
ompared  with  $1.711.7!5  for  1#= 
orrei ponding  quarter  of  1941 


brokers’  loan.s  fo  Uic  I  ,i,p  MaA'.  Hic-hw'-v  recovery  ha.s  been  influenced  Pv  ,  eorrei pon'i:ng  quarter  < 

ocks  listed  was  P-llj.u,..^  lit,!!, .-in™-  oic-,  'oflationary  sign.s  in  ilie  fo:'m  of'  Oporniing  profit  f.ir 


Power  all  moved  up  a  full  point  on 
the  vveek.  Brewers  and  Distillers  and 
Photo  Engravers  both  added 


On  the  Curb  market  Can.  Vick-  prices  and  "inflation”  stocks  hav¬ 
er,  preferred  advanced  1':  and  Alu-  gone  higher.  Sliort-ierm  bonds  have 
minium  moved  up  a  point  while  acted  i—IativeN  uell. 

Maritime  Tel.  &  Tel.  gained  '  4. 

\\  abasso  Cotton  lost  2'i  points  on  in  Canada,  it  is  becoming  clear 
Ihe  week  and  Canada  Packers  vvas  tjigt  (np  new  budget  will  not  have 


off  .1.  Canadian  Cottons  lost  2.  Ce.- '  g^  deflationarv  an  effect  on  corpe 
anese  preferred  and  Gatineau  5  per '3,10.1  cg.-nings.  and  on  dividend  pa 
rent  preferred  both  moved  off  1  mon,,  3^  ,ome  feared,  due  to  va 

and  Consumer.s  Gas  and  MeCod  pre-:ous  adjustments  that  ai-  possible, 

fe -red  eacn  declined  1...  .\nglo-  pgccularly  fm-  pre-war  "depressed" 
r  e.epimne  preferred  mid  ^  ^ 

.n  r-  s  '’'’avily  on  war  work;  at  Ihe'anm 

po.ni;  Foundation  Co.  and  .Standard  :  _ _ • 

_ ,  .  T  .  1,;.  r-  m  time,  cosis  g'’nera  iv  are  o'>mg  in- 

Chemica  lost  «  win  e  Canada  Wire  '  _ j  r  ,  j  u 


967.  .\verage  recovery  was  .io-.v  n  ^ 
to  89  80  from  $12.72  per  ti.;-,.  ,\\-  ■ 
crage  re covci  v  vv  ,a,s  miai—  in  l-n= 
with  Ihe  grade  of  01—  r'.'e’-vcs, 

w  hici)  V,  a.s  given  a*  .$9.24  per  ton 
on  Dec.  "il.  1941. 

Operating  cosis  for  this  ye.ar'.s 
period  equaiied  85.13  per  ton  miti-  ; 
ed,  compared  with  $5,42  a  ton.  R  ■- j 
.serve  for  laxe.s  declined  to  $79,979: 


as  of  .lune  '.0.  wiiicli  compares  vvith 
0.16  at  end  of  .Mav-  and  0.15  end  June 
a  year  ago. 

Sullivan  Profluclion  In 
Serond  Ouarler  Shadpfl 


these  showings  also  offer  grea;  ] 
po.ssi'oilities.  | 


cracks  in  the  price  con  I  rol  structure  nioni  hs  of  $11,830.75.;! 


and  in  the  insistence  of  Ihe  Congies-  crease  from  that  of  88  S29.654  for 
sional  farm  bloc  upon  higher  com-  i;ic  n:ne  months  ended  Ma 
jmodity  prices,  the  rally  to  dale  doe.s  with  nilicr  income  o.‘ 

New  York  Opinions  I  not  appear  to  he  on  unsta'nle  grounds  ,  361  dow  n  from  $281,789  Afti 
I  because  priecs  are  still  low  in  re!.e-  charg".'-.  ineiuding  an  inn— a 
— ■  -  ■  -  j  fion  to  current  earnings  and  divi-  provi.sion  for  income  and  < 

There  is  scant  evidence  that  this  '  i^i^ods. — Laidlaw  C.ompan.v  i  profits  taxes  from  .$3,320.37 


New  York  Opinions 


Sullivan  Con.solidated  Gold  .Minei; 
Limited,  repnris  lhat  "olrl  pro  iu-:’- 


advance  has  reached  a  danserous  '  - - 

stage,  and  indications  are  plentiful  [gland  .Mountain  Rcnor(,8 
thal,  higher  levels  will  be  attained  u-  t.  r>  • 


as  deflationary  an  effect  on  corpor-  from  8111.044.  whil-'  sundry  r.-^vr 
ation  earning-s.  and  on  dividend  pa.v-  nite  was  $16,3'17,  against  $19  455. 


tion  during  the  .second  quarter  of  i  ‘  ‘  ,■  1 

Ihe  year  totalled  $432,703.  w  hich  '  ■"“,'2^ 


i.ie  year  totaiiei  $432.  iU.5.  wtuc-ii 
represented  a  slight  decrease  [rem 
Ihe  firs:  quarter’s  total  of  $456,232. 
When  comparison  is  made  with  se- 


Tho  better  situated  war  and  infla-  : 
tion-hedge  stocks,  on  which  buying 
centered  during  the  past  week. 


Higher  Recovery  in  June 


Production  at  Island 


361  dow  11  from  $231,739  After  ail 
charg".'.  including  an  inn— ase  in 
provi.sion  for  income  and  ewesr. 
i  profits  taxes  from  .$3,320,376  t-i 
85.6‘'4.373.  net  pi'ofii  of  $3  033.963. 
vva-,  lip  from  $1,725,694  fo;-  th?  nina 
months  endH  M  iv  31.  1911. 


V' ®^k.  '  iviountain  Mines  for  the  month  of' 


Plan  Early  RcMiiupliuu 

Grral  Bear  Lake  ^finr 


con.d  quarter  of  lasfvear.  howevVr.  !  continue  to  fare  hotter  than  reported  r 


"A";  Alcohol  "B".  .8leel  of  Canada  ■’’od  small  busi- 

preferred  and  St.  Lawronre  Paper  '^mendous  amount 


a  .virostantial  increase  is  shown.  j 
'  ’I’onnage  milled  during  the  , 
!  cond  quaricr  was  42.738  tons  com-  | 
'pared  with  41.175  in  the  pi-.'^viou-s  • 
liliree  months  and  31.675  tons  in 


pteferred  all  moved  of.”  ■"i,  Canadian 
Cat-  common  .shaded  ’•.i.  government  regimentation  and  in- 

,  crea.ses  in  corporat''  earnings  ai- 
„  C  limited  severely  by  new  tax  policies 


creased,  for  large  and  small  bust-  Edmonton.  -  Cliarle.i;  LaBine.  ofj|,^,.pp  3^^  31.675 

nesse.s.  b.v  Hie  tremendous  amount  l  oronlo.  vice-pres;doni  of  Eldoirno  [  , same  quarter  of  1941. 
of  clerical  work  required  under  LoW  M  nes.  Limited,  s.ated  hcie  m  | - 


Power  preferred  came  out  off  1  v.. 
United  Fuel  ’’.5"  lost  a  point,  an  i 
Canada  Dominion  .Sugar  and  .N’oor- 
du.vn  both  declined  'h . 

t.osses  w  ei—  general  among  the 
bank  slocks,  imperial  being  off  8. 
Dominion  1.  Nova  Scotia  2  and  Com- 
mei'ce  1.  Montreal  was  an  exception  . 
gaming  a  point  on  the  week.  In  ihe| 
trust  and  loan  group  Huron  Erie  j 
gamed  a  point  an-d  National  Trust 
lost  1. 


Extent  of  recent  price  gain  on 
markets  nia.v  have  weakened  their 
technical  strength  somewhat,  in 


an  interview  lhat  Hie  conipaiiy’.-t  ' 

mill"  in  the  Northwest  Torri!'.c'’."S  :  I'.S,  Mines  Blircdll  To 
on  Ilie  .shores  of  Great  B"ai'  l.aij"!  1  i-  1 

"■  is  .scheduled  to  resume  operat ioms !  Eslablisn  Laboratory 

.at  the  end  of  .lul.v.  'I’he  mine  ...js'  _ 

down  tvvo  'year.s  .ago.  ,  Washington.  -  A  .$500,000 

,  Productmn  of  pitchbicnds  fror.i  , ,o.ri.veiopment  ia’oora'mrv. 

O' .  wn;en  radium  is  e\irMcl"d  a'H  r-,, _  _i-  _ _ _ 


even  of  any  had  war  new.?  develop-  nthe;-  minerals  will  he  nndert a --11 
menl.  lavourable  ha.s  be"n  the  fact  m  conneetion  with  this  year’s  oper- 
Ihai  the  rall.v  followed  a  period  of  at  ion. 

abnormal  market  dulness,  and  usual-  -  - 

ly  such  dulnc.ss  mean.s  that  the  en¬ 
suing  price  move  is  likel.v  to  be  a  Lower  (I  Brieu  tbll[Mll 
strong  and  relatively  prolonged  one.  ^|  |  •>  .  j  ^  . 


Washington.  —  .\  $500,000  elec- 
I  ro-fteveiopment  laboratory,  where 
Bureau  of  Mines  metallurgists  plan 
to  study  Hie  recovery  and  proces- 
.sing  of  minerals  from  the  Pacific 
N'orthwesi  with  electrical  energy 


the  market  as  a  whole.  Profit  ,j.pa,, 
I  taking  on  these  and  other  recom- |  3^,g,.3 
’  Poo^d-  '  com’pi 

!  There  is.  as  we  .see  it.  both  an 
excellent  ehance  that  the  better 
.situated  war  and  inflation  stocks  j  ^ 
j  will  continue  in  the  van  of  any  fur-  |  . 

ther  recovery,  and  a  good  chance : '2*^ 
Mhat  further  recovery  will  be  vvii- 
nessed.  In  pushing  up  ihrough  -iil'-Ol 
their  May  7  high  the  rails  have  ' 

I  those  vvho  follow  Ihe  Dow  Theory.  |  \. 

and  they  are  many.  Ihe  first  posi- 
!  live  bullish  signal  they  have  had  N’ev 


treatment  of  4.629  tons  of  01—  for  .m 
average  recovery  of  ,817.2’’.  p^r  ton, 
compared  with  880.45.’!  produced  in 
.'lay  from  4.837  lon.s  for  an  nv— rage 
of  $16.63  p."r  ton. 

Output  for  the  first  six  months  o' 
the  .vear  amounts  to  $471,945  fro;ii 
27,743  lon.s  milled,  for  an  .aver.age  of 


N.  ’V.  .SEAT  BRINGS  83  4,000 


Poor  railin'  .Vffrris  ' 
Tbr  N.!S.  .Vjfple  Crops 

<  oprrwj>ontlciice 

Halifa:.  Speaking  of  prospeetj 
for  the  N’ova  Scotia  apple  crop.  ihi« 
.season.  Hon.  .lohii  .\.  McDonald,  pro¬ 
vincial  Minister  of  Agricultui’c.  .say.s; 
"We  ihougiit  eariier  in  Ihe  .veat* 
there  would  be  a  fair  .apple  crop  hut, 
on  in.speclion,  we  find  thal  the  yield 
will  he  variable.’’  'I’his  condition,  ih* 
Mint.sier  n-'id.",  i.s  f.oiind  even  in  or- 
ciinrds  iluit  liave  received  special 
■ai—.  .\s  l'i  tile  c.ause.  h"  rites  eloud.v’ 
w."alh"r  during  liie  h'ossoming  per- 
ie-l.  V' ivist  in  some  .sections  tiicna 


f'lm  Bonneville  and  Grand  Couie"  j 
dams,  will  he  established  in  that  '’®  ■“^‘Trising 

region  within  the  near  future.  ‘’ontmue  more  active 

ImnrnveH  metboHs  of  reeov-ri ivr  '  "'I  "l'’ 


live  bullish  signal  they  have  had  N’ew  York,  -  A  New  ’^’ork  .Stock  if,.,  iic.si  -n  some 
in  more  than  a  year.  The  subse-  >  Exchange  seat  .sale  for  $24,000.  up  1^35  3  f.-nit. 

quent  acceleration  in  tlie  pace  of  j  $1,000  from  the  previous  .sale,  is  an  _ _ _ 

the  rise  and  sharp  expansion  in  i  nouneed.  The  market  for  segi.s  wn--  ....  ,  _ 

trading  volume  probably  reflected  |  reported  $21,000  h'd  and  $23.00O  NRM  f'  KB  ’'iFDrBER 

Dow  theorists’  buying  as  much  as  i  asked.  | 


!  .8()me  advisory  business  and  finan-  '  .  ,  . 

lontreal  Sto<'k  PriiTS  :  cial  services  continue  to  lalk  of  the  ,  Brien  Gold  Mine.-.  Limited, 

^  .  .AS-,,,,  possibilities  of  inflation.  These '  P'’'’'-'  Production  in  the  qutc, 

GailM*d  A  Miafle  In  .IuIIP  warnings  are  ba.sed  largely  on  l he 

—  -  reluctance  of  L'.S.  and  Canadian  !  'b''  vuriTiil  fi.s.-ai  .vear.  amou 

The  value  of  stocks  listed  on  Hie'  governments  to  fake  ver.v  strong,  to  ^$225,018.  der.ved  from  ni 


Montreal  Stork  Prii-es 

Gained  A  Sliaile  In  .lune 


Montreal  Stock  Exchange  and  .Mont  -  j  action  to  keep  wage  costs  from 
real  Curb  Market  was  a  shade  high-  rising.  In  addition  the  price  ceiling 
e-  at  ihe  end  of  .lune  at  S.’l.So.’!,- |  poiiey  in  the  United  Stales  already 
532.449  when  compared  with  the'  ha.s  been  punctured  in  several  direc. 


of  U.S.  and  Canadian  i ‘’urrenl  fi.s.-al  year,  amou.ii-i 
Is  to  fake  verv  strong  '"K  ?22.5.01S.  der.ved  from  m  il-  ; 

keep  wage  cos'ts  from  ; ‘”2  '•5.594  Inns  averag.ng  $14.10  ■ 
addition  the  price  ceiling  ,  P^’’’  '‘’‘b  j 

he  United  States  already  Eor  th?  quarler  ended  .March  .’ll,; 
•inctured  in  several  direc.  1942.  second  quarler  of  iiie  1  | 


legion  within  the  near  future. 

Improved  methods  of  recovering 
magnesium  and  aluminum  from  the 
pleniiful  natural  resources  of  lhat 
area,  together  with  rcsercli  in  Ihei 
processing  of  tungsten,  chromium.' 
nianagane.se.  vanadium  and  othe.'  ' 
.‘'irategic  and  critical  minerals,  a-'c! 
to  be  the  chief  objectives  of  the  Bu¬ 
reau. 

SL  RF  INLET  PRODl  CTION 


pi— vio'us  month’s  total  of  $3,540,240,-1  Hons.  The  believers  in  inflation  a,<  'eiji  fiscal  year,  production  lotui:  d  . 
183.  The  total,  however,  is  con- .  a  serious  immediate  threat  ar?  jp  ,  $254.-406  Irom  Ii.449  tons  m.,ie'k 
.siderably  lower  when  rompared  with  ,  the  minority,  but  some  traders  have!  indicating  average  recovery  of 
'he  .Jun?  .30th  1941  figure  of  $3,865,-  been  adding  to  Hieir  holdings  stoidjs  !  $1  pPi’  ion.  j 

355,140.  vvhicb  are  rolalivcly  proleetod  |  JPo  quarler  ended  December  | 

The  trend  of  .stock  prices  during  !  again.M  inflation  possi’oilil:  '  '  '* 


he  trend  of  .stock  prices  during  ,  again.M  inflation  possibilities,  as  a 
earlier  part  of  the  month  was  '  hedge.  In  genera!,  companies  best 


1941.  first  quar 
$232.'i02,  lonna 


her  ground  but  showed!  proieeted  aga'nsl  inflationary  trends.  average  recover.v  814,02 


a  reversal  of  form  in  the  second  '  a.s  those  which  control  the  r  own 


above  figure.?  indicat' 


'  5'ancouvcr. — Output  for  .lun"  at 

■Surf  Inlet  Consolidated  Gold  Mines. 
I  Limited,  w  a.s  somewhat  lower  than 
I  ,n  .May.  when  from  2,790  tons 
rler.  produ  .■von  1  miiled.  wiib  values  per  Ion  of 
age  was  17,075  !  .8 1 0  39,  i-eturn.s  amounted  to  .330.- 
1393.  -lune  production  was  2.329 
I  lon.s  milled,  with  values  per  ton, 


half  when  news  of  further  set ’oacks  !  raw  material  .sources.  a.s  well  as  ■  product  ion  of  .$7.31,826  for  the  nine  j  811. 41.  a  recovery  of  92.S9D-.  gv- 
to  our  forces  in  Egypt  and  on  the  those  p:-oduc:ng  raw  materials  u.sed  • '^‘’Ot hs.  derived  from  milling  ci.-  big  returns  of  708.17  oun"es  gold, 


Russian  front  became  known.  Th" 

Inde.xes  for  all  groups  wei—  pracli- 

as  the  month  closed. ,  ‘-[j.  ^  hg(.Qp.,p  ||.j,p  ^peak  1  1  AX*  *  lAT  TN 

Of  the  twenty  classifications  listed  ;  pf  ,he  Canadian  ma.-ket  .as  liquid-  (  )  I  H  1  Tranillte  1X41116  IH.  IN  *1!)* 
eleven  were  higher  with  the  gold  ;  gipd  m  a  s'.ap.d.still.  what  other  ^  i  CA  11.11- V-  111  l'i*!-/* 

mules  and  o,I  stocks  registering  Ihe^  term  could  as  well  describe  the  re- I  ■%  r  -p-A  /■  T  T  7  A  #’  I 

greatest  improvements,  Other.r  that  '  pgn'  behaviour  of  .slock  prices?"  \/l  O  V  K  101"  W  T  IVl  Pfjl  I 

were  up  included  aircraft  issues,  |  pommenls  Groenshields  &  Connanv.  '  iVlaV  IVL-'O  iJL-11  lUl  W  dl  iVAV^Ldl 

automo’o'p  accessories,  hanks  and  ••[3  tag  fggo  nf  highly  unfavorable  - . — — 

f.nancial  compan.^s.  food  industry.!  from  iho  .XTr'can  and  huoiiai  i onei^poiuient’e 

u*on.  coal  and  fitoel.  and  milling  and  pai^sian  fronts  and  a  Dominion  Saint  -John  Tlip  announrement  jc-'  t  was  discontinued.  It  La  under- 
^  j  *1?  down  Bui;;et  proposing  nevV  and  onerous  tliaf.  Reconilruc:  ion  Finance  I  siood  thal  t  he  Canadian  Paint  Com- 

sid<».  base  me  als  and  miscellaneous  ■  -  from  a  market,  slanipoin*  ■  Corporation  of  the  United  Stales  will  ;  panv  worked  the  site  for  a  brief 

perhap-  Hi?  worst,  com’oination  of  ,  rr, 'wide  funds  for  th"  .'levelopmcn'  I  Hme. 
nntfort  in  ci inh ' me i  "i”!''’.  p''‘'nls  m  two  veai's  --  111?  pet  !  g nd  opcralioii  of  low  gi'ade  d"po3iis  '  .\ii  analysis  ma-de  by  the  Geogra; 

•  na  a  cfiiiiria-  m-cnri’ian’on'  ^  '''oiilrpal  .Stock  Fix-  of  metals  and  minerals  in  Canada,  '  phical  Survey  show.s  thal  the  gra- 

and  a  stilleries.  miscellanenu.s  mdu.s-  1  r-h^n-ra  inan,-  un*. t,.,m  'Mn-i  —  ...  •  .  .  .  .  .  . 

t-isv  rain.-D..  =n,,mm„n(-  ,na  ..till  Khauge  iii^cx  hot  A  eep  .lung  22111  ;n  view  of  I.ie  s.ioi'iage  of  war  es-  iniite  taken  from  tnus  mine  contains 
’  .  9  P  ■  ■  ■  •  .  ( pvp  of  the  Budget  1  and  ,Iu!y  Sih  'jcntia's  in  the  Unil"d  .States.  Ii.as  Icl  I  almost  40  per  rent  graphitic  car’oon. 


for  manufaetui— d  goods. 

-!•  +  *> 

"If  it  has  become  trite  to  speak 
of  the  Canadian  market  .as  liquid¬ 
ated  to  a  s'.and.stil!.  what  other 
term  could  as  well  describe  the  re¬ 
cent  behaviour  of  .slock  prices?" 


valued  at  $24,724. 


were  up  included  aircraft  issues.  |  gommenls  Greenshields  &  Compan'v 


automo’o'p  accessories,  hanks  and 
financial  companies,  food  industry. 
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BAYONNE  PRODl  f  TION 

Bayonno  Con.'oidialed  M  i 'i 
Ltd..  r.'’port.?  production  for  .i':,i" 
at  $21.0199,  ,as  cnmpar'>'l  to  .$23  7119 
in  .Ma.v. 


I  ,T.  R.  Tininiins.  of  .1.  R.  Timmin? 

<w  Compan.v.  memlirr.s  of  the 
'  Yo:-k  .Slock  Exchange  and  the  To- 
rniito  Slock  Exchan.gp.  was  elected 
a  member  nf  the  Montreal  Cur’d 
1  Market,  during  P'l.sl  week. 


Dividends  Declared 

A  II  rl  Other  iP  f  f  i  r  i  a  I  ,V  o  I  i  c  e  h 


THE  CANADIAN  BANK  OF  TEE  SHERWiN-WILLIAMS 
COMMERCE  COMPANY  0?  CANADA. 

-  LiMiTED 

DIVIDEND  NO.  222  i  - 

- -  !  Notic"  is  hereby  .given  that  a  divj.. 

Notice  is  hereby  given  that  a  div,-  de:"i  of  Fifteen  Cents  Mbr'  :t~r 
dend  of  two  per  tent  in  Canadian  share  has  bern  fle-jlai'."d  on  the  no 
fund.s  on  the  paid-up  capital  stock  ot  par  valup  Oi'dinary  Stock  of  i;i« 
this  Bank  has  been  declared  for  I  hs  ,  Compan,' .  pa.v.-jbie  m  Shareholdpr.j 
quarter  ending  31st  .luly  1942  and  ;  of  rccor.-l  the  fitteniHi  day  of  .lul.", 
lhat  the  same  will  he  pavable  a'  Hi?  '  1942.  aii'l  that  cheques  will  be  mzi'sd 


Bank  and  its  Branches  on  and  atir 


Page  8  Authority  Sees  No  j  Saturday,  1st  August  iie.xt.  lo'sha'.e 


Over  Post-War  Trend 


holders  of  record  at  Ihe  c’osp 


Bank  of  Canada  Weekly  State- i  iqia 


"In  the  fac"  nf  highly  unfavorable 
war  news  from  the  .\fr:caii  and 


iron,  coal  and  steel,  and  milling  and  Russian  front.s  and  a  Dominion 
g-ain  storage  t^ues.  On  the  down  proposing  iie-.v  and  onerou's 


side,  base  metals  and  miscellaneous 
mines  dropped  about  e.gliteen  mil¬ 
lions.  while  narrower  declines  were 


taxes  -  from  a  mark 
per  hap  V  the  worst,  cc 
events  in  two  vears 


nient. 

Page  9  Wood  Cadillar  Shutdown 
Hits  Mining  Future  -  News  of 
Western  Oils  —  Mining  Market 
Recoi'd 

Page  10  SlalLslica!  Review  of  the 
Security  Markets. 

Page  11  Big  Cash  Income  for  West ! 
in  1941  in  Spite  of  Wheat. 

INVESTORS  AND  MINING  INDEX 


Conipanv  Meetings 


!  vvas  a  dechne  of  only  1.3  per  cent  to  speculation  as  to  ilie  reopening  '  50  per  cent  rock  matter  and  a  little  Asbestos  Coro 
-  from  .53.1  to^52.1.  A  month  ago  ;  of  an  old  graphite  mine  here,  local  -  |  mo;e  than  one  per  cent  hygrospic 


the  index  was  52.9.  nr  less  than  I 


famous  Revorsinn 


per  cent  above  the  current  lev  el.  j  Queided  as  to  Ihi.s  possibility,  Hon.;  Incidentally.  Ihe  rocky  formation  I  Atgc 


While  .superficially 


Pirie,  provincial  Minister  of  j  adjacent  to  the  Reversing  Falls  i.s  Beit  TetepOone 


Dominion  iS  Anglo  Investment  I’orp.,  array  of  fartors  depressing  to  equity  |  Lands  and  .Mines,  had  no  comment '  unusual  in  many  vv  ays  and  it  is  stat 


annual  meeting  111  Toronto  on  Fri-  ,  values  exists.  Ihe  verdict 
day,  July  17th  at  noon.  open  market  sterns  to  be 


to  make.  It  all  appe.ar.s.  for  the  pres-  ed  geologists  have  come  from  dis-  BQv'oe'’'s  Corwo! 


I  open  market  sterns  to  be  that  ihey[p,.|i  least,  to  he  an  interesting  sug-  tan'  points  to  obtain  specimens 


-  1  are  n.'utralized  by  !e.=.s  obvious  fae 

Canadian  Wallpaper  Manufactiir-  lor.s  ot  another  kind” 


ers  Limited,  annual  meeting  in  Tor¬ 
onto,  on  Monday.  July  '29fh. 

Canadian  Wallpaper  'tanufaclur. 
ers  Ltd.,  annual  meeting  in  Toronto  , 
on  Monday,  July  20th  at  noon. 


;esl  I  on. 

And  .vet,  it  may  not  bp  without 


For  y,"ars  the  mine  has  been  but 
hole  in  Hie  precipice  which  forms 


merit  for  there  are  those  who  b"-  one  side  of  Ihe  fal's.  In  days  gone  conioi.  Pare: 


F'ord  of  Canada  "A"  .stock  has’lP'''  I'lbl  '*  has  possibilit ies  wit h  the  by  it  ha.s  given  thousands  of  pounds 
I'ontmucd  in  per.sisteni  demand  at  '  modern  machinery  which  is  no.v  of  grajihile.  exported  to  the  United 
around  the  h'gh  of  the  year,  ignor-  available.  [.Siale,';  10  go  in  Hie  making  of  peii- 


ing  tax  change?  Last  y? ar’s  earii- 
ing'i  were  nearly  double  the  cur- 


i  Tlic  fir.-;l  record 
deposit  t  here  v  as  m 


.Slate,';  10  go  in  the  making  of  pen-  I  can,  Vickers 
'  cils.  I‘,  is  staled  that,  because  of  Hie  Canadion  Co 


United  Securities  Limited,  special  .  aid  even  with  new  taxe.,  it  anti- 
meeting  of  bondholders  in  Montreal,  c. paled  the  company  should  he  abl' 


rent  d  "idend  rat?  of  $1  per  .?hare.  ;  it  was  reported  that  89.936  pound.-,  ■  from  its  a.ssociated  minerals,  few  of  , 


had  been  exported. 


the  deposits  in  Canada,  .vet  known, 'Doms  Mics 


on  Thrufiday,  September  I'lfh. 

Salvage  I 

Do  not  burn  or  destroy  thi.9 
publiention.  Sell  it  or  give  it 
to  a  salvage  organization.  It  is 
needed  for  victory 


close-i  soon  alter  and  reopened  i.i  !  Iiave  been  o‘  great  peonomir  value. 
1838  and  in  Ihe  next  vea'c  Hie  orii.  ;  However,  in  view  of  the  great  de- 


;  to  earn  at  |ea?t  $1.59  g  share  this  1  1838  and  111  Ihe  next  .vea'c  the  onl.i  However,  in  view  of  the  great  !  Egs^ei-n  Car^  '  1  *  5  'caada  D 

I  year,  potbsihly  more,  or  w  ell  above  pul  wa.s  estimated  at  6,990  barre's  inand  for  metals  and  minerals  for  Ford  ot  Conada.  U  Howat'a' ’sm! 

!  dividend  ier)u:rement,-..  ILgh  leveljwith  a  value,  in  Hie  much  low  pr  I  war  purposes  in  both  Canada  and  the  Great  Bear  Lake,  i ’' i  Slove  Loke 

I  of  activity  is  p.xpp"t"d  to  continue  '  marliets  of  the  day  of  812.099.  Ag?  L’nited  Slates,  this  old  mine  may  yet  Great  '.vest  L'le  5  '  Senator  8 ou 

1  for  Hie  balan.—  of  the  .vear.  w  itli  ;  in  1  h®  industr.v  languished  and.  w  hen  ,  pro'  e  of  value.  Merchandise  U  suhot* 

■  prospects  of  .strong  post-war  busi-  an  attempt  was  made  to  revive  it.  ai  In  addition  to  this,  .several  gra- j  Gypsum  Gme  .  ijstondod  p 

i  ness  good  as  result  of  deferred  d?-  .shaft  vvas  sunk  some  ’299  feet  f 'o'li  I  phiie  deposits  are  located  in  various  |  Home  ou  a  v-rmiiion  C 

mand  for  <-ars  for  r.viUan  uses  ih°  old  quarry  hut  wa'c:-  s"en"d  1:1  ;  parts  of  Saint  John  County  som®  of;  5  v'oiker  G 

, ’oe.ng  built  up  under  present  res-  an"!  ther°  was  .some  difficul'.v  in  '  which  have  been  worked:  also  in  '^ung "  0 1  v'm?r'*Y^arik'e 

trictions,  marketing  the  product  and  the  pro- 1  other  parts  of  New  Brunswick.  ,  jeiome  Gold  ...  5  Zellers  Ltd 
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Brit.  Mongon,  M. 

0  j  Mclnty'S  Pore. 

9 

Bowotefs  Nfid. 

2  ‘  Moior  O'l  .... 

9 

Conson  . 

1  '  Matona  Geld.  .  . 

9 

Church  Plum.  En. 

^  M,  American  L  fe 

a 

Clifton  Consd. 

9  Northern  EICCtric 

5 

C.  N.  P  . 

2  Northwest  Co.  .  . 

C  P.  R . 

2  i  O'Brien  Gold  .  . 

I  ? 

Consol.  Paper  .  . 

2  '  Ontario  Nickel 

s 

Cariboo  Gold  .  . 

9  Piloi  -Moiyedenit? 

0 

C  P  Ai.ways 

2  Prestor>  E.  Dome. 

)  2 

Clo’^nsl  Pete  .  . 

9  Purity  Dairy  .  . 

9 

Con  Vickers  .  .  7 

!2  !  Pe-ron  Go*d.  .  .  . 

9 

Conodion  Cor  .  . 

-7  !  r  G,  E  RIy 

2 

Dom.  Motors  .  .  . 

“  ‘  Porto  R'CO  Power 

S 

Dawson  Gold  .  . 

9  '  Ouecnsion  Go*d 

9 

Distil'^,  c.-Scog 

5  Pvepuhiic  Tungsten 

9 

Dorns  Mics 

9  Rovolit*  .  .  . 

9 

Dom.-fcot.  Invest 

3  ^u’f  tn?t 

’  ■' 

Dom  S  **'’•63  -  • 

7  j  Sulhvan  Cniis. 

1 

Eostern  Cor. 

'  i  S  Caada  Power 

5 

Ford  ot  Conodg. 

“t  !  Howard  Smith 

7 

Gretot  Bear  Loke. 

1  !  Slav?  Loke  . 

9 

Great  West  L'f? 

5  '  Senator  Rouyn 

9 

Gold  Belt  .  . 

9  Sunset  Oil  , 

9 

Gen  Merchandise 

9  '  S'lhok  Pren'ie- 

9 

Gypsum  L'me  .  . 

7  i  Stondn  d  Po'^ng 

Home  O'l 

^  Vsimilior*  C'“n3 

9 

Imper  ol  Lif» 

5  Wglkst-  G  W 

Islond  Mountain 

1  2  J  Wood  Cod'lloc 

9 

Inte  no*  Tung 

5  1  Ymir  Ygnk#» 

0 

Jeiome  Gold  .  .  . 

9  ZeMers  Ltd  .  .  . 

5 

Transfer  Books  will  not  he  cloaed. 
By  Order  of  the  Board. 

A.  E.  ARSCO’rr, 
General  Manager 
Toronto.  19th  June  1942 

CALGARY  STOCK  RECEIFTS 

Calgary.  -  -  Receipts  of  live  .slock 


2.932  (3,7961;  hogs  81.793  (71.S9.3i: 


on  August  1.  1942. 

Rooks  not  eiosed. 

I  Bv  Order  o‘  the  Boa"d. 

1  P.  W.  HOLLINGWORTH, 

i  Secretary-Treasurer! 

:  .Montreal  Q'le. 

.tur"  4.  19-12. 

Lsifch  6©'d  Mines 

i  Lirrai-J-ed 

Hc»  Personal  LieljilHv  i 
DIVIDEND  NO. 

^ioiice  15  Q.vc’'  n 

'^.vidend  two  cenis  prr  shof®  ha^ 
drc'arcd  hy  the  Dfecto. r>  ot  tht:-.  Con-ioonv, 
'■'T.'Obic  io  Ccnc  J  on  fundr>,  on  Au'^ur*  t5th, 


By  Crdor  of  th?  Bon  d 

W.  W.  McBRIfcfJ. 


^J0TICC 

nf  T-?n  Co 

tje-'^Or'-rJ  o 

fOi-npon-' 
8G(T  oholCi'*' : 


Lji'y  2n'd.  10*12 


i$  qive<e,i  fh-,*  /J  rj-v’-i-ynA 

'  1  Oc  '  P'l  h*^n 

•n  I  hr  rnivnioiT  Stnr!;  nf 
POV^hin  Aii<^U-.t  2rth,  tn 

a  ct  i‘**c''id  nt  ih«  r'ote  of 


S?r  •etn'-y-TtiB'3$U' 


business  Aug’.j'.t  Ath,  n'12. 

By  0  00;  of  Ih?  Booid, 

FRED  McConnell, 

S?C'-?tot  y-TreaiJ'-CG 

To'0'’'fo,  Jijty  rth,  |'542. 


